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X

/ THIS MORTGAGE (“Security Instrument™) is given on MAY ggx ;32*\
o 1990 The mortgagor is IANTD E. GND  AD AN M. CI.NEO , -FRISEAND XD WIFE -

(“Borrower™") This 'cx.urity Instrument is giveh t‘b - . ‘
which is organized ane vxutmg undcr the laws of gyparp OF ILLINOIS S .+, and whose address is
2500 W. HICGINS RD.,.¥15 HOFFMAN ESTATES, TLLINOIS 60195 R
© o {"Lender").

Borrower owes Lender the pnnmral <um ofTWo HUNDRED THIRTY SIX l‘HO!JSAND AN‘D 00 /100 : o

Datiars (U.S. '$ 256, 000 00 L Thm debt is evidenced by Borrower s note

dated the same date as this Security Instrument [“Note™), 'which prowdes for mcmhlv payments, with'the full-debt, i not
paid earlier, due and payableon . This Secusity:Instrument
secures 1o Lender: {(a) the repayment of lhc dc ot VSE ncedz oy thc Nou:, wuh mtercst, and all renewa]a. EXtensions ‘amd-
modlifications; (b) the payment of all other sums, with interest, advanced-under paragraph 7.1a protect the secorily of this
Security Instrument; and (c) the performance of Borrowver's covenants and-agreements under this Sccurity Instriument. and
the Note. For this purpose Borrower does hereby morigage, grant and convcy to Lender. the ﬁ:ﬂowmg duseribed’ propet'ry-

located in COOK - : . Ccumy. Minois:

LOT 6 IN BLOCK 3 IN MOON LAKE TRAILS UNIT FOUR, BEING A SUBDIVISION- OF mms ‘OF-THE
NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION.7 AND T'if<SOUTHWEST 1/4 OF SECTION B, -~ . .
TOWNSHIT' 43 NORTH, RANGE 10, EAST OF TRE THIRD PRINCIPAL MPRIDIAN, o COOK - coumv. o
ILLINOIS.

PI# 07 08 308 003
which has the address of 075 BR 1DE . HoE? K ATES
) {Street] : B Gyl

. 60195 _
11linois {"Property Address™);
{Zip Codel :

TCN.:FIHER WiTH all the improvements now or hu{.dflcr ‘erected on the propcrty, and all easegmlg nsr;l;‘;
appurtenances, Tents, myalnes, mineral, oil and gas rights and profits, water. rights and- stock and alt ﬁx:urcs now or
hereafier a part of the propesty. All replacements and additions shall also be coveted ‘by this Security’ [nstmmcm Al! nl‘!he
foregoing is referred ta in this Sccun!y lnslrumem as 1hc “Propery.” L

BORROWER COVENANTS that” Borrower is ldwfully seised of the esme hereby cosweycd and’ Jms the rtgbt to
mortgage, grant and convey ik Pmperty and that the Property is unencumibered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property zagamsl n‘! lemc and dcnands. ';ub_gcc! to nny
encumbrances of record, )

. Tms SECURITY I\':,TRUML\T Lambmcs uniform covenums I'or nununu! use and nun um!‘om‘s cuvmanls wnh
limited vunancm by Jumdtcuon toconstitule a umform security instrument ufwcrmg. rcal propeﬂy : .

lLUNDES—Smg:e Family—FNMA/FHLME UNIFORM msrnumzm — . - 7 Form 3014
) .@M&f(‘l{.)‘.(aw-y:” C!ﬂt: e VMP MORTGAGE FORMS = 3131283 swo . moo;mm 131
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If Lender n:qu:rcd monguge insurance as a condition of makmg the Joan
Borrower shall pay the premiums required to maintain the insurance in eﬁ'&ct un S‘l.i hitidhie gy the reqmn.ment for the
insyrance terminates in accordanee with Borrower’s and Lender’s wrmcn agrcemem or. apphuab!e law. =

8. Inspection. lender or its agent may make reasonable entries upon’and inspections of the Pmpeny Lcndc.r
shall give Borrower notice al the time of or prior to an inspection specifying reasendble cause for the- mspt:cuon. :

9, Condemnation. The proceeds of any. awnrd or claim for damages; direct or consequcnhal in‘connection wuh
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are ht.rcby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be apphed ta the sums sccured by ﬂm Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event'of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured 1mmed1ately
before the taking, divided by (b) the fair market valie of the Property 1mmcdlalely before the'taking, Any bnlancc shall be
peid to Borrower.

I1f the Property is abandouned by Borrower, or if, after notice by Lenderto Bormwer that the condemnor offers to
make an award or settie 2 claim for damages, Borrower fails to respiond 1o Lender within 30 days after the date the notice is
given, Lender iscuthorized to collect and apply the proceeds, at its option; either (0 restoration oy repair of the Property ar
to the sums secured tv this Security Instrument, whether or not then due.

Uniess Lenser ond Borrower otherwise agree in wntmg. any application of procecds to principal shall not extend or

postpone the due dat’s of the monthly payments referred to in paragraphs | and 2 or change the amount 'of such payments.

10. Borrower Mot Released; Forhearnnce By Lender Nor a Waiver, Extension of the time for payment or
modification of amortizaia of the sums secured by this Security Instrument granied. by Lender to ARy successor in
interest of Borrower shall not cz2erale to release the liability of the original Borrowcr or Borrower's succéysors in interest.
Lender shall not be required ic'commence proceedings against any successor in.interest or refuse lo extend time for
payment or otherwise modify auio.tization of the sums secured by this Security Lisstrument by reason of any dernand made
by the original Borrower or Borrower's successors in interest. Any forhearance by Lender in exercising any right or remedy
shall not be a waiver of or prechide the ex:reise of any right or remedy.

11. Successors and Assigns Buurid; Joint snd Several Liahility, Co—sxgners. . The covenants.and ugreements of
this Security Instrument shatl bind and benef{(i:e successors and assigns of Lender and Barrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and : greements shall be joint and several. Any Borrawer who co-signs this Security

Instrument but does not execute the Note: (a7 i ¢o-signing this Security Instrument only 10 morigage, grant and convey

that Borrower’s interest in the Property under tas/izems of this Sedurity Instrumenit; (b) is not-personaily obligated to pay
the sums secured by this Security Instrument; anc {r) “grees that Lender and any ather Borrower may agree 1o extend,

modify, forbear or make any sccommodations with rcard 1o the terms of this Sccumy Instrument or lht: Note w:thour

that Borrower's consent.
12, Loan Charges. If the loan secured by this Sezurity Inq:rumr.nt is qmb_]et:t to a [sw which scts mammum ioan

charges, and that law is finally interpreted so thai the inierest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitled Jimits, then: {2} =ny such loan charge shall be reduced by the amaunt
necessary Lo reduce the charge to the permitted fimit; and (b) an{? sums aireddy colléctéd fram Borrower which exceéded:

permitted limits will be refunded to Borrower. Lénder may choose 1o make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. Ifa refuni recuces prmc}pa} lhe reduction w:n be lremu:l ‘ns'n

partial prepayment without any prepayment charge under the Note,
i3. Legislation Affecting Lender's Rights.  If enactment &i expirztion of dppllcablc laws has. ahc eﬂ‘ect of

rendering any provision of the Note or this Security Instrument nnenforéeabl acchrding torits terms, Lender, atits option,

may require immediate payment in full of all sums secured by. this Security Insirumeni and may invoke any remedies
permitsed by paragraph 19, If Lender exercises this oplion, Lendér shall take the'stem specified in th(. secund paragraph.of
paragraph 17,
14. Notices. Any notice 1n Borrower provided for in this Security Instrumens  tzl) be given by dclwenng it or by
mailing it by first elass mail unless applicable jaw requires usc of angther method. Tiie patice shall be directed to-the
Property Address or any other address Borrower dcsignmcs by notice to Lender. Any notice 10 Lender shall-be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics 1o Borrower. Any nolice
provided for in this Security Inqtrumcnl shall be deemed 10 hive been given m Borrower or Lendler v hen grvcn ns |'Jnc;sf*dcdE
in this paragraph.
15, Goveming Law; Severability. This Security Instrumens shail be govemcd by i‘ederal le und the law of the
jurisdiction in which the Property is located. In the event that any pmv:smn or clause of this Sccurity Invirument orthe
M™ole conflicts with applicable law, such conflict shall not affect other provisions. of this Security Instrumzas or the Note
which ean be given effect without the canflicting pravision. Te this end the.provisions of this Security Insvu nent and the
Note are declured to be severable.
16. Borrower's Copy. Borrowx:r shall be given one ..omurmcd copy ‘of the Note and uﬁhu—. Security Instrument,
17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Praperty or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold.or transf’crred and Borrewer is nota natural

person) withou! Lender's prior written consent, Lender may, al. il5 option, require. immedialc paymem in ful of all sums .

secured by this Security Instrument. However, this option shall not be exercised by Lender :f’ cxerctse is pmh)bued by
federal law as of the date of this Scrumy Instrument.

. Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha!l prowde S pETIOd
of not less than 30 days from the date the notice is delivered or mailed within whmh Borrower must pay, all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to-the expirativn of this period, Lt:l‘ld!.l" may invoke any
remedies permitted by this Security Instrument without further notice or demarid on Borrower.

18. Borrower’s Right to Reinstate. _If Borrower meeis certain conditions, Borrower shall have lhc right 15 Rave
enforcement of this Security Instrument disconvinued at any timé prior 1o the earliér oft (u) 5 days (or, suchother pt,r;od as
applicable law may specify for reinsiafemerit) befare sale of the Property prirsuant to’ any power of saje camtained in this

Security Insirument; o1 (b) enfry of a Judgmem enforcing this Security lnstrumcm,;’l‘hosc condmom are that Borrower:

(a) pays Lender all sums which then would be duc under this Secusity lnstrumcm and. the Nate had ne accgleration
aceutred: (b) cures any defalt of any other covenunts ar ngreunems. (c) pa s all expenses mcurrtd in enforeing this
Security Instrument, including, but not limited to, reascnable’ auomcys ‘fees ‘nd {(d) tked such actipn us Lender’ may
reasonably require to assure that the lien of” this Security Instrument, Lendei’s nghm in’the Propeny .md Borrmn_rq
obligation Lo pay the sums securcd by this Security Instrumeni shall

Borrower, this Scs.unty Instrument and the nbhg.mom- secured hcrchy shall re
ocx.urred However, 1his rtght to reinsiate »hall nnt apply in th-. case uraccﬂemt

iff futly édective as il no acceleration had
,,undr:r par&gmphs !3 or’ I? s

- - B IS T

Fod: bynhls -Sccunw im,trumcm. '
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