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THES MORTGAGE (“Secumy imtrument") is made on _ May 31 . . 19 90
The Mortgagor is Ricardo Grant, a Bachelor. and Jeanette Hhitehead, :

Spinster

]

whose address is 5(120 S LAKE SHORE DR, APT 8178 - S
CHIVAGO, 1L - 60615 (“Borrower") T‘us Secumy lnstrumcnt 15 gwen o

Security I‘lnancil I & Mortgage Corporation D/E/A Hetra East Security Mortgage Corp.

whlch is organized and e:u.stmg vuger the Ia\\s of .. State of M3 saou:i R (A and whosc

address is 12444 "’owerscu".t Drive, Suite 140
S St. Louis Misson *i 53131 (“Lcnder") Borrawer owes Lender the nnncxpdl snm of

One. Hundred Eight Thousand Fifry—Five and 00/100 ] :
Dottars (U.S. 5 108,055.00 »(Thii debt is evidenced by. Borrowcr 'S note daied the same duu. as this Sccunly
Instrughent ("Noic"), which provides for muesikly pnymcnts “with the . dcbl. if ngt pmd earher. ‘doe and payab!e on
June 01, 2020 . This Security Insrrumcm secures to Lendc. : (a) the: rapnymem of the debt cwdenccd
by the Note, with interest, and all renewals, extension: ~ad modifications;: {b)- thc payment of all other sums;: with interest,
advanced under paragraph 6 to protect the security of this Security Instrument, and (<) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Notzo For this purpose, Bormwar does- hcreby mortgage, granl and
convey to Lender the following described property located in Gook - IN%Y .?'- TN :
Tax Key: 32-11-208-012 . ] Coumy. I!hnms
LOT 369 1IN BROGKWOOD POINT 6, BEING.L .:UBDIVISION OI-' PART OF . : . _
THE EAST i/2 OF THE. NORTHWEST 1/4 .0F TPs NORTKE.AST 1/4. OF i
SECTION .11, - TOWNSHIP 35 NORTl,. RANGE 14, : 11}.:_1'_ -OF FHE ‘THIRD:..
PRINCIPAL MERIDIAN, 'IN COOXK GO‘I_INT.Y, ILLINGIG. .

“INDEX NO. -32-11~208-012

which has tiie address of . 324 8. BLACKSTONE AVE., GLENWOOD.. Ill:lncis, 60425 S Street, City).
Ilinots . 60425 - : (ZIP Codel, ("Prcpcrty Add:css”) : R Ve :

TOGETHER WITH all the improvements now or hcreafter erected on the propcrty, and all caxcmems nghts appurtcnames. i
rents, |0yalues. mincral, oil and gas rights‘and prot‘lts, water nghls and stock and all flxtures now or h{:rea!'ter & parl ‘of the”
property. All rep!acemcms and additions shafr arso be covered by thrs Secnmy Instrumem A!J of the foregmng is refu.ra ed

to in this Security ]nslrumenl as the “Propcrty

RORROWER COVE'\IANTS th.u Borrower is fawfully. seised oflhe cstaic hueb; convcycd and has thc rlght o murtguge. .

grant and convey the Property and thal the Property is. unencumbered except for enc.umbrances ol rcv..ord Borrower warrants
and will defend’ gcncrally the mlc 1o thc Pmpcr:y agamsi all claims: and dcmands, sub_m.t :o any encumbmztcec of ru.urd

1. Payment of Pmm}pal Interest and Lme Clmrge. Borrowcr shall pay whcn due the, prmc;pal oF and mlerest on the
debt evidenced by the Note.and late charges due under. the ch . ; . ‘
2. Monthly Payments of Toxes, Insurance and Other Chnvges Bor; owor shall mclude in each mnnih[y pdymcm together

with the principaland interest as set forthin’ thc Note and any:late chargca. an. msmllmcnl of ¢ any @) {axes and special assessments

lcvxed ar to be fevied against the Propmsv (b) IL'lbLhOld pavmcmq or ground rcms on thc Propeny. and’ (c) prcxmums for .
msurdnm‘ required by paragraph.4. . FRNT AR RS SRR -
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Any application of the procedd ' 1 Whastdonsie giteld f1c df thédmonthly paymerts, which
are reforred {00 in Paragraph 2, or change the amount of such paymens:” Any excess proceeds over un amount: required-1o
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to'the entity legaity entitled therelo.

8. Fees. Lender may collect fees and ché;ges authorized by li'{_'c Sééi‘é::!'ary; _‘-'ﬁ_ .

9, Grounds for Acccleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Secretary in-the case of payment defaults, require

immediaté payment in ful} of all sums secured by this Security Instrument i

(i): Borrower defaults by failing to-pay in full any monthly payment reguired by this Security lnstrument prior 10
or ‘on the due date of the next monthly payment, or :

(ii}-Borrower defanlis by failing, for a period of thirty days, to perfornm any other obligatians contained in this
. Security Instrument. . : o

(b) Sule Without Credit Approval, Lender shall, if permitted by applicable law and with the prior -approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument ir:

(it Ali or part of the Property is otherwise iransferred (blhcf-fthan-by devise or descent) by 1he Borrower, and

{ii) The Property is not occupied by the purchaser or grantee as his or her primary or_éeccndary residence, or the
purchaser ar grantee does so occupy she Property but his or ber credit has niot been approved in accordance with

the reqarerients of the Secretary.

(¢) No Waive:. }fcircumstances occur that would permit Lender to réquire immediate payment in full, but Lender
does not requir: such payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulat.ons af (11 N Secretary, In mauny circumstances regulations issiied by th_c' Secfetary_w'il} limit Lender's rights
in the case of payment celaulls to require immediate payment in full and foreclosc if not patd. This Security Instrumem
does not aumhorize accelrration or foreclosure if not permitted by regulations of the Secreiary. - .

10. Reinstatement. Borrower hrs-a right (0 be reinmated if Lender has required immediate payment in Tull because of
Borrower's failure to pay an amourit due »ader the Note or this Security. Instrument. This right applies even afier foreclosure
proceccings are instituted. To reinstate (he Security Instrument, Borrowér. shall tender in 2 lump sum all amounts reguired
to bring Borrower's accoun! current includirg, 10 the extent they are obligativns of Borrewer under this Security Insirument,
foreclosure costs and reasonable and customary 2icerneys’ fees and expenses properly. associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security(nsttument and the obligations that it secures shall remain in effect asif Lender
had not required immediate paymem in full. Howeovar, Lender is not required 1o permit reinstatemerit if: (i) Lender has accepied
reinstatement after the commencement of foreclosire proceedings within two years immediately preceding the commencemient
of a current foreclosure procesding, (ii) reinstatemeat vill preclude foreclosuré:on different grounds in the future, or (i)
reinstatermnent will adverselv affect the priority of the-lied created by this Security Tnstrument. )

11. Borrower Not Retenscd; Forbearance By Lender Nzt a Waiver. Extension of the time of payment or modificatien
ol amortization of the sums secured by this Security Instruriens granted by Lender 1o any successor in interest of Borrawer
shall not operate to release the Hability of the original Borrower ur sorroweér’s suceessor in interest, Lenider shall not be required
to commence proceedings against any successor in inferest or refusera cxtend time for payment or otherwise modify amortjzation
of the sums secured by this Sceurity Instrument by reason of any demians madc by the original Borrower or Borrower's SULcessors
in interest. Any forbearance by Lender in exercising any right or reinsdy shall not be‘a waiver of or preclude the exercise of

any right or remedy. :

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-Sigu<rs. The covenants and agreements of this Security
{nstrument shall bind and benpelit 1he successors and assigns of Lender and Boyrower, subject to the provisions of paragraph
0.b. Borrower's covenants and agreements shall be joint and several. Any Borrowr: who ca-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Tnstrument only to marizage, grant.and:-convey that Borrower's
interest in the Property under the terms of this Security lastrument; {b) is not per;oally obligated to pay the sums secured
by this Sccurily Instrument; and (¢) agrees that Lender and any other Borrower may:agree ro extend, inadify, forbedr or make
any accommodations with regard 1o the term of this Security Instrument or the Note witicut-{hat Borrower’s consent.

13. Notives. Any natice 1o Borrower provided for in-this Sccurily-[nsl'rumcnt shall bé’g‘wu; by delivering it or by rzi’éi!ing‘ .

it by first class mail unless applicable law requires use of anather methiod. The aotice shall be girecicd to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender-shall be given oy i st class mail to Lender’s
address stated herein or any address Lender designates by notice 10 Borrower. Any notice provided.{erin Zais Security Insirument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.. .

14. Governing Law; Severability. This Security [nstrument shall be governed by Fedéral law.and the 1aw of the jurisdiction

LI

69639208

in which the Property is located. In the event that any provision or clause of this Security Instrument-or (e Note conflicts - -

wirth applicable law, such conflict shall not-affect ather provisions of this Security 1nstrument or the Note which can be given
effect without the conflicting provision. Te this end the provisions of this Seciurity Instrument dnd the Note are declared ta

be severable. '
15, Borrower’s Copy. Borrowsr shall be given one conformed copy of this Security Instrument.
16. Assipnment of Rents. Borrower unconditionally assigns and 1ransfers to Lender all the cents iand;ré:venucs of the Prdpcny,

Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs dach tenant of the Property
10 pay the rents to Lender or Lender's agents. However, prior to Lender’s notice io Borrower of, Barrower’s breach of any

covenant ar agreement in the Security Ensirument, Borrower shall collect 2nd reecive all rents ‘and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assipnment and notan -

sssignmeni for additional security only. .
I Lender gives notice of brench 1o Borrower: {n) all rents received by Borr
and receive all of the rents of the Properly; and {c) each tenant of the Property shall pay all yerits due-and unpaid 10-Leader
or Lender's agent on Lender’s written demand (o the tenant. . R ‘
Borrower has not oxecuted any priorassignment of the rents and has not and will not perform
Lender from cexercising its rights under this paragraph i6. .
Lender shall not be required 10 enter upon, 1ake control:of or. maintajn the
1o Borrower. However, Lender ora _|uc_hcmlly appmp{cc‘lvﬂcccwcr m_:_xy,.;do 50 :
of rents shatl not curce or waive any default or juvalidire ‘any other'right or.remedy ol Lende
the Property shall terminate when the debt secured by the Secuiity lidstrument. iy paid- in full,

Property,before or after giving notice of breach

Page 300 4. .

s d by Borrower shajl e held by Borrowds a¥ trustes for
benefit of Lender only, 1o be applied to (he sums secured by ihe Secufity Instrument; (b)) Leénder shal) be entiled v collect .

any act'that would prevent

at any time there is:a breach. Any. appiication.
r.This assignmeént of rént$ of
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