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MORTGAGE

THIS M7 IRTGAGE . (“Securily Instrument’™ is ngcn on-... ..May 2.1.
19.9.0.... The mongagor is .. koseph. M. . Hosek. and... XKathleen. K... 5. W,
..................... R A ("Borruwcr") Thas Secunty Instrument is’ ngcn io
.-RIVERSIDE . SAVING! &f'DERALSAV.LNES AND. LOAN &SSDGIATJ.ON. .............. casseoitesezeiananas srsaenieeess WhHich s orgamzcd and e:ustmg

under the laws of .ON=L ok, STATES OF AME ,and whose address is - :

..2300..South Harlam. Auanis, . Mversida,. .winals 60545.9&01 ; ("Lender") &
Borrower owes Lender the pnavipal sum of .ONE. .H.UNDR.ED.. SIX. .TfI-IOIISAND FD.U.R. HUN.DRED. LANDL.

MNOLLOQERS Dollars (U.S.5..108..4.00...0.0....). This debt is evidenced by Borrower’ snotc
dated the same date as this Securit y 1rnstrument ("N te“;) w}uch provnds for month!y pay ments, with:the fall debt, if not
paid earlier, due and payable on'i....... June 1, _ - ...This Security Instrument
secures to Lender: (a) the repayment of thﬂ dcbt :wdcnced by. the Note, mth mterwt, and all renewals, extensions and
modifications; (b) the payment of all oviier aums. with interest, advanced under paragraph 7 fo profect the security of this
Security Instrument and(c) the performancc o Borrower's covenanls and agreemems under this Sccunly Instrumenl and.
the Note, For this %urg.}(c, Borrower does 1 areby n'-ortgage, grant andl convey to Lendcr the fo]lowmg descnbed properiy
FOCAICA IN crvveeereran s 2R I i cestrtee s sesrea s 0 e shines bercnsrosse st sossns s rabasrassbanesterbessesararrerens it binbing nreatarsssntas Coumv, Nlinois:

Lot 9 (except ‘the North 20 fael thereof) in. B;ock 6. in First Addltlon
to.Walter G. McIntosh's 'Forest, view Gardens, K-8 Sub&lV;SlOn of Lots 16 iy
to 19 and 24 to 27, 1nc1u51ve,'1n Sircuit: Court Partitlon ‘of parts of -
Sections 31 and 32, Township 39 Norih, Range" 13, Part of ‘the Section:

&, Township 38 North, Range 13, and rarts. of ‘S8ections ). .and 12, Township
‘38 North, Range 12, allgBast of the ,‘jrd Prlncipal Meridlan, in Cook
County, Illingcis. : : _ e T

PR

Permanent Real Estate Tax No. 19-06-313-0437

£6619206

which has the addressof .. 4451 5 Kenllwqx“h Avanue"m";;z ........ Stmgknﬁz ...... ;;mm4;ﬁ ..... .

o [Strest] .
TEHNOIS oo 63502@1. totersssnnires. (“PrOpEELY Addms")
. o O

TOCETHER WITH. all the improvements now. or hercafter erected on lhc propeny, and all eas«:men.s. rights,
appurtenances, rents, royalties, mineral; oil and gas rights:and: ‘profits, ‘water rights and: stock and all fixtufes now, or
hereafter o part of the property. All replacements and additions shall alsobe co\ercﬂ by this Sccunty lnslmmem Allof the,
foregoing is referred to in th;s Security In.;lrument asthe “Property.”

BORROWER COVENANTS that Borrower is Iawful‘y seised of . the mtatc hcreby convcyod -and has the nght to
mortgage, grant and convey the Property and that the Propcrty is unencumbcrcd except for encumbranccs ‘of record.

Borrower warranls and will defend gcm:rally the title to the Prop-rly agamst all clmms and demands subjecl fo any
enciambrances ol' record,’

‘ THIS SECURITY INST.RUMENT ccmbmes umform covenants for nauona] use and non-umf‘onn covcnants w:th
hmued variations by jurisdiction to consutuu: a uniform secuflty mstrumcnt cuvcnng real propcrty

WLINOISSingle Family'—FNMA/FHLMC UNIFORM INSTRUMENT ~ = -7 = = ;"" - Forin 3014 12:!3
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If Lender required mortgage. insurance as a condition of making the loan sacured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time:as the requirement for the -
insurance terminates in accordance with Borrower's and Lender's written agreement or applicablelaw. - - :

B,  Inspection. Lender or its agent may make resasonable entries upon and inspections. of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. o )

In the event of a total taking of the Property, the proceeds shall be appijed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o-Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the Ssums secured by this Security Instrument sliall be reduced by
the amount of the procezeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shaii be
paid to Borrower. . ‘ o

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemrnor offers to
make an award o7 zettle a claim for damages, Borroser fails to respond to Lender within 30 days after the date the notice is
given, Lender iv aut 1orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due. ‘

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend-or
postpone the due date-of che monthly payments referred to in paragraphs 1 and 2 or change the amount of such ‘payments.

10, Borrower (do* Peleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender te any successor in
interest of Borrower shall not Operate to release the liability of the original Borrower or Borrower’s suceessors in intzrest.
Lender shall not be required 14 commence procesdings against any successor in-interest or refuse to extend time for
payment or otherwise modify aror zaization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the evier Cise of any right or remedy. :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it thi: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is er.-signing this Security Instrument only to mortigage, grani and convey
that Borrower’s interest in the Property under the ‘err1s of this Security Instrument; (b} is not personally oblignted to pay
the sums secured by this Sccurity Instrument; and {C)‘agrees that Lender and ‘any other Borrower may agree 10 extend,
medify, forbear or make any accommodations with re jard 10 the terms of this Security Instrument or the Note wishout
that Borrower's consent. . .

12, Loan Charges. Ifthe loan secured by this Sevurity Instrument is subject to a law which sets maximum loan
charges; and that law is finally interpreted so that the inte/est or other loan charges collected or to be coliected in -
connection with the loan exceed the permitted limits, then: (a3 any such loan charge shall be ‘reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any.rir:< already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose to/tnake this refund by reducing the principai owed
under the Note or by making a direct payment to Borrower. If a refund ~educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. . . :

13. Lepislation Affecting Lender's Rights.  If enactment or expirauion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie according to its terms, Lender, at its option,
may require immediate payment in ful) of all sums secured by this Security iariment and may invoke any. remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stps specified in the second paragraph of
paragraph 17. ) s : :

14, Notices. Any notice to Borrower provided for in this Security Instrumentsiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender. designates by notice to Borrowes. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend =r w'ien given as provided
in this paragraph. o

15, Governing Law; Severability. This Security Instrument shall be governed by federal lov 7ind the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security Tastrurent or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrutuert i the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument.and the
Mote are declared to be severable. ‘

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrewer. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is niot s natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in-Tull of all sums
sacured by this Security Instrument, However, this option shall not be exercised by Lender if exercise-is prohibited by
federal faw as of the date of this Security Instruroent. ) .

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .~ . . .

18, Borrower’s Right to Reinstate. If Borrower mecis certain conditions; Borrower shall have the right to have
enforcement of this Security Instrument discontinued at sny time prior to the earlier of: (&) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant-to shy power of sale contained in this
Security Instrument; or.(b) entry of a judgment-enforcing this Security Instrument.Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures.any default of any other covenants or agreements; (c) pays ali. expenses incurred .in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in.the Property and Borcower's
obligation. to pay the sums secured by this Security Instrument shall continue unchanged.. Upon reinstatement: by
Borrower, this Security Instrument.and the abligations secured hereby shall remain fully effective as if no sccelerntion had

occurred. However, this right ta reinstate shall not apply in the case of acceleration under paragraphs 13'or 17.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
APROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES
IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASF? N
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 218t __ day of ___May 19.20 . and is incorporated into and shall
he deemed o amend and supplement the Mortgage, Deed of Trust, or Decd to.Secure Debt (the **Security Instrument™?)-
of the same date given by the undersigned (the ‘' Borrower'’) to, secure Burmwar s Note to R:vcrs.id:. Savings & Federnl
Suvmgs and Loan Association (the ‘*Lender™) of the same datc (the **Note™*) and covering [he propcrry described in the
Security Instrument and located at __ 4451 S. Kenilworth Avenue

Stickney., IL 60402
Property:Address

Modifications. In addition to the covenants and agrecments made in the Su:umy Instrumem Borrower and Lender furth“r
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT ‘CHANGES

The Note has s *‘Initial Interest Rate'” of _ 8.0 %, The Note interest e may be mc.rcae.ed or decreased on
the _Let_ _ day of the month beginaing on _June 1. 1991 and on that day of the month’
every 12 __ moth. thereafter. : . : : ' :

Changes in the interest /ute are governcd by changes in an imerest rate index called the *‘Index’*. The Index is the’
(Check one box to indicate Dide>() e ' ‘
(H B3 . : . .
2y = 7th District Cost of Funds %adex for the monthly moving average of three months publis'hx:d by the Federal Home -
{.oan Bank of Chicago. ' _ . -

To set the new interest rate, before cach .nterest Change Date, the Mote Holder will first add 2. 7.5, percentage points
(275 %} to the Current Index. The Currert Irdex is the: most recent Index. figure available 45 days prior to each Change
Date. The Note Holder will then round the result oi s aekdition to the nearest one-cighth of one percentage point (0. 125%). This
rounded amount will be the new rate of interest until i siext Interest Changt. Date: The new rate of interest will not he increased
or decreased by more than 200 percentige points fram tha previous interest rate and provided further that at no time during-
the term of the Note sball the interest rate be decieased more thin _ 00 . percentage points helow the Initial Interest Raie, '

Notwithstanding anythjng herein to the contrary, the my Zirum mterest rate .changes shnll not increase more .
than ﬂ@_ percentage points, nor decrease more than .00/ p‘rcemngc pomm from the mmal e Over ﬁu: hfe of

the loan.

B. 1 OAN CHARGES

it could be that the loan secured by the Security Instrument is subject to a lav Vv hich sets maximum loan charges. and’
that law is interpreted so that the interest or other loan charges collected or 10 be collestes in connccmm with the toan would .
exceed permitied limits. If this is the case, then: (A) any such Joan charge shall be reducec by the amount necessary to reduce
the charge to the permitied limit; and {B) nny sums already collected from Borrower which e.(cceded permmcd limits wilt
be refunded to Borrower. Lender may choose to make this refiind by reducing the prmc:pal owed ander the Note or by mak-
ing a direct payment to-Borrower.
C. TRANSFER OF THE PROPERTY 0261853

If there is a transter of the Property sub_jcct to paragraph 17 of the Secunty Instrument, Lender may rcqum ()} an increase
in the current Note interast rate, or {2) an increase in (or rcmnval of) the ]mm on. ‘the amount of any orie mle-cst rate change‘
(if there is a limit), or (3) a change in the Base Index figure, or all of these, as a- ‘condition’ of Lender s wawmg lhe option

to dccelerate provided in paragraph 17,
D. TOTAL INDEBTEDNESS SECURED BY THIS MORTGAGE

The terms and provisions of the Adjustable Rate Note and Rider which are secured by this Mortguge provide for increasing
the original principal sum of the loan swted in the attached morigage by adding 1o said ‘indeMtedness the amounts set forth
in paragraph A above. However, the totel indebtedness secured by this morigage, ‘'shall in no event exceed one hundred and
twenty-five per cent of the original principal i indebtedness stated in this mortgage or-oné hundred and twenty per cent of
the initial fair market value of the real estate secured heréeby, _whnchever is less '

By signing this, Borrower agrees to all of the above.

& M (Seat) %/Mm 071)/ /Zﬂﬁi {Seali‘.

Bormwcr\' - Borrower -

 ADJUSTABLE RATE LOAN RIDER .
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