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MORTGAGE | / ? o0

THIS MORTGAGE (**Sccurity Instrument”’) is givenon JUNE 4
1990  The meitgagor is RICHARD SAWILCHIK, MARRIED 1o BEVERLY SAWILCHIK

("' Barrower''). TI'his Security Instrument Is givento HERTTAGE BANK TINLEY PARK

which is arganized and existeg under the laws of THE STATE OF ILLINOIS . and whose nddress is
17500 OAK PARK AVEWE

TINLEY PARK, ILLIFNOZS 60477

Borrower owes Lender the prineie i sum of
NINETY FOUR THQUSAND LEVEN HUNDRED AND NO/100

(**Lender'').

Dollars (U508 94,700.00 ). This debt is evideneedd by Borrower's note
dated the same date as this Seeurity Instrument (CNote'’), which provides for monthly payments, with the full debt, if not
pold earller, due and payable on JULY ), 2020 «This Security Insinsment
secures to Lender: () the repuyment of the debd svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, witzi dnterest, advanced wnder paragraph 7 to protect the security of this
Seeurity lustrument; and (¢) the performunce of Borio ver's covenants wind ngreements under this Security instrument and
the Note, For this purpose, Borrower does hercby mortgayge, grant and convey 10 Lender the followlng deseribed property
located 1n COOK County, Uinow:

UNIT 9164 1-N IN LAS FUENTES CONDOMI®IUM A DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATEr» CERTAIN LOTS IN

LAS FTUENTES OF LQOS PALOS, BEING A SUBUZVISION OF PART OF THE

NORTH 1/2 OF THE NORTH WEST 1/4 OF THE WORTH EAST 1/4 OF SECTION
10, 'POWNSHIP 37 NORTH, RANGE 12 EAST OF TUT THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURvcY IS ATPACHED AS
EXHIBIT "B" 70 THE DECLARATION OF CONDOMINIUM rZCORDED AS DOCUMENT

89615776 TOGETHER WITH ITS UNDIVIDED PERCENTACS-TNTEREST IN THE
COMMON ELEMENTS.

100195205

23=10-200=-003-0000

which has the addeess o 9164 DELPRADO DRIVE=UNIT 1-N PAL'SJIEI HILLS

1St

Htinols 60465 CProperty Address’);

12ip Cinde|
TOGETHER WITH all the improvements now or herenfter erected on the property, amdd all easements, rights,
appurtenanees, rens, royidies, mineral, ol nud gas rights nnd profits, witer rglts and stock and all Nxteres now or herealler

w part of the property, Al replncements and wdditions shall also be coverud by this Security lnstriment, All ol the Toregoing
Is referred 1o in this Seeurity Insteament us the “Property.”

BORROWER COVENANTS Hat Horrower iy lnwlully selsed ol the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and thut the Property Is uncncumbered, except for encumbrances of record.
Horrower warrnnts nngd wil defend genernlly the e 1o the Propecty against wdl clatms andd demands, subject 10 any
endinbranees ol record,

THIS SECURITY INSTRUMENT combines unitorm covenuts Tor nationl use wixd non-unlfonn covenants with limited
varintions by jurisdictton 10 constitute a unitorm seeurlty instrument cavering real properly.

ILLINGIS —-Singla £pmily = FNMA/FHLME UNIFORM INSTRUMENT : Form 3014 12/83
@N-ONIL) wwen VAU MORTOAGE FORMS & 1310200 0300 v (800178 22100 Amonded B/87
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nd Chte Charges.  Hortower shall promplly pay when due

1. Payment of Principal and Interest; Prepayment
the principal of and interest on the debt evidenced by the Note snd any prepayment und late charges dae under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or.to n written waiver by Lender, Borcower shall poy
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®™) equal to
one-twellth oft {a) yearly taxes and assessments which may attain priority aver this Security Insirument; (b) yearly
ieaschold puyments or ground remts on the Property, i any; (¢} yearly huzord insurance premiums; nnd (d) venrly
nortgege insurance premiums, ifany. These items are ealled “eserow items.” Lender moy estimate the Funds due on the
busis of current datn nnd reasonuble estimutes of Fulure escrow items,

The Funds shall be hekd in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender it Lender is such an institution), Lender shall apply the Funds to pay the eserow items.
Leader may not charge for holding and applying the Funds, analyzing the account or verifylng the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lendler to make such a charge. A charge ussessed
by Lender in connection with Borrower’s entering into this Securlty Instrument (o pay the cost of an independent tax
reporting service shalt not be a charge for purposes of the preceding sentenge, Borrower and Lender may ngree in writing
that interest shall be paid on the Funds. Uniess an agreement is made or applicable law requires interest to be paid,
Lender shall nat be required to pay Borrower any interest or enrnings on the Funds. Lender shall give to Barrower,
without charge, an annual accounting of the Funls showing credits nnd debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
instrument,

IT the amount of the Funds held by Lender, together with the future manthly paymenis of Funds payuble pricr to
the due dates ol the escrow items, shall exceed the amount reqguired (o pay the escrow items when due, the excess shall be,
at Borrower's optios, either promptly repaid to Borrower or credited 1o Boreower on monthly payments of Funds. I the
amount of the Fundsiield by Lender is not sufficient to pay the eserow items when due, Dorrower shall pay 1o Lender any
nmount necessary tomabe up the deficiency in one or maore pnyments as required by Lender.

Upon payment<n full of ali sums secured by this Security Instrument, Lender shull promptiy refund to Borrower
uny Funds beld by Lender: [under paragraph {9 the Praperty is sold or nequired by Lender, Lender shall apply, no later
thun immediately prior to vhesals of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as u eredit ngainst the sums secured by this Security Instrument,

3. Applicntion of Paymenrta,  Unless applicable law provides otherwise, all payments reccived by Lender vader
parngraphs 1 and 2 shall be applicd: fizsi to late churges due under the Note; scecond, 1o prepeyment charges due under the
Note; third, to nmounts payable under passgraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens,  Borrower Zoall nay all taxes, assessments, charges, flues and impositions attributable 1o the
Preperty which may attin priority aver (his Security Instrument, and lenschold payments or ground rents, if any.
Borrower shull pay these obligations in the snnper provided in poragraph 2,or i not paid in that manuer, Borrower shall
pry them on time direetly to the person owed payiaent. Borrower shall promptly furnish ta Lendir all notices of amounts
to be paid under this parageaph. IT Borrower mukcs these puyments direcily, Borrower shall pramptly furnish to Lender
receipts evidencing the pryments, S

Borrower shall promplly discharge any lien which hos priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation secured Fy the lien in o manner acceptable te Lender; (b) contests in good
tuith the lien by, or defends against enforcoment of the liew in, legnl proceedings which in the Lender’s opinion operate (o
prevent the eoforcement of the lien or forfeiture of any part oF i Property; or (¢) secures fram the holder of the lien nn
agreement satisfaclory to Lender subordinating the lien to thisdréurity Instrument, I Lender deterimines that any part of
the Property is subject to a lien which may attain priority over0izSecurity Insterument, Lender may give Borvower n
nalice identifying the lien. Borrower shall satisfy the lien or take one o2 miore of the actlons set forth abave within 10 days
of the giving of notice. , : :

J. Hazaed Insurance,  Borrower shall keep the improvements Law existing or hereafter erecled on 1he Property
insured against lass by fire, hazurds included within the term “extended coversge  and nny other huzards lor which Lender
requires insurance. This insurnnce shadl be muintained in the amounts and for the periods tha Lender requires, The
insurnnce carrier providing the insurunce shall be chosen by Borrower subject co-Lender's approval which shall not be
unreasonnbly withheld. S

All insurunce policies nad rencwals shull be neceptable to Lender nnd shallanctade a standnrd mortgage elause,
Lewder shall have the right 1o hold the policies ail renowals, I Lender requires, Boregvershall promptly give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower shull give (irompt notice to the insuwranee
currice und Lender, Tender mny mnke prood of loss if not made promptly by Borrower.,

Unless Lender and HBorrower otherwise agree in writing, insurance proceeds shidl be npplicd o restoration or repuir
of the Property dumaged, iF the restormtion or repair is economically feasible and Lender's security isnor lessened. 1 the
restoration or repair is not economicnlly feasible or Lender's security would be lessened, the insurans@ sroceeds shall be
npplicd 1o the sus secured by (his Seewrity Instrument, whether or not then due, with any excesy'piid to Rorrower., If
Dorrower abancdons the Property, or does nol wuswer within 30 days o notice from Lender thit the induranee carrier has
affered to settle w eluim, then Tender may collees the insurance proceeds, Lender mny use the proceeds (0 7¢onir or restore
the Property ur to puy sums secured by this Security Instrument, whether or not then diee, ‘The 30y pesiod will begin
when the notice is given,

Unless Lender sd Borrower otherwise ngree in writing, any application of proceeds to principul shull not extend or
postpoie the due date of the monthly puyments referred 1o in pureagenphs 1 aad 2 or chinge the wmount of the payments, If
under puengruph 19 the Property is nequirved by Leoder, Barrower's vight 10 uny insurunee policies nnd proceeds resulting
Frany dumage to the Praperty priar to the acquisition shadl puss to Lander to the extent of the suwms seeured by this Security
Instrument immuedintely prior to the acquisition.

6. Breservation und Maintenaneo of Property; Leaseholds,  BDorrower shadl not destroy, damnge or substantiolly
chnnge the Property, allow the Property 1o deteriorate or commit wasse, H thly Security Instrument is on a leasehold,
Borrower shall comply with the provisions of' the lense, and IF Borrower seguires fee title to the Property, the Jensehokd und
fee title shall not merge unless Lender agrees to the merger In writing.

7. Protectivn of Lender's Rights (0 the Property; Maortgnge tusuroneo, 17 Borrower fatls 1o perform the
cavenunts und agreements contwined fa this Security Instruament, or there §s a degnd proceeding that may signiticantly nflect
Lender's vights i the Property (luch as v procexcing in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender nuy doand pay for whadever is necessary to proteet the vilue of the Praperty and Lender's rights
in the Property. Lender's actions muy include puying any suma secured by o lien which has priority over his Secarity
[nsteument, appenring in court, paying rensonuble pttorneys® fees ancd entering on the Praperty to mnke repnirs. Although
Lender muy tke netion under this paengraph 7, Londer does not have to do so,

Any amounts disharsed by Lender under this paragraph 7 shall become adiditionn) debn of Borrower secured by this
Security Instrument. Unless Borrower i Lewcler ngree ta other terms of payment, these nmaunts shall bear interest from
the dute of disbursement wt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

fequesting puyment.
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UNOFFICIAL COPY

1-4 FAMILY RIDER
Asslgnmaent of Rents

Thia 1-4 FAMILY RIDER s made this 4TH day ot JUNE ,1990 ,
and is incorporated Into and shall ba desmed {0 amend and supplement the Mortgage, Doad of Trust or Security Daed {the
*Sacurity Inatrumant”} of tha sams data glven by the underaigned {the *Borrowar"} to sacurs Borrower's Note to
HERITAGE BANK TINLEY PARK {the "Lander")

of the same date and covering tha proparty dascribed In the Security Instreumant and loocatad at:

9164 DELPRADO DRIVE~UNIT 1-N, PALOS HILLS, ILLINOIS 60465
(Propoerty Addraas)

1-4 FAMILY COVENANTS. In addition 1o the covanants and agreements made In the Security Instrument, Borrowaer and
Lender turther covanant and agreo as follows

A. USE OF PRZPERTY; COMPLIANCE WITH LAW, Borrowor shall not soek, agree to or make a change in tha usa of the
Proporty or lts zaoniag classification, unlass Lender has agreed in writing to tha change. Borrower shali comply with all
laws, ordinances, roulations and raguiremeants of any governmental hody applicable to the Property.

B. SURORDINATE Lif v, Except as permitted by fadaral iaw, Borrower shall not allow any llen inferior to the Securlty
Ingtrument to bo perfeutasl ryainst the Proparty without Lendar’s prior written permission.

€. RENT LOSS INSURANCZ. Furrower shall maintain Insursnce against rent loss in addition to the other hazards for
which insurance is required by Uni/c-m Covenant 5,

D. "HORROWER'S RIGHT TO REINSTA/FDELETED. Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES. Upon Lender's requast, Borrower shall assign to Lender all laases of the Proporty and all
sacurity depasits made In connection with ‘«ws~s of the Property. Upon the assignmont, Lender shall have the right to
modify, extend or terminate the existing loasss and to execute naw leasas, in Lendar's sola discretion. As used In this
paragraph E, the word “laase” shall mean “sublesasc” i7 tr.a Securlty Inatrument is on a teaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally #o.'gna and transfers to Lender all the rents and revenues of the
Proparty. Borrower authorizes Lender or Lender’'s agenia to culiect the rents and revenues and hereby direcis each tanant
of the Property to pay the ronts to Lendar or Lander’s agamis duwever, prior to Lendar’s Notice to Borrower of Borrower’s
braach of any covenant or agroemant In the Security Instrumu:.¢. ‘darrowar shail collect and recalve all rents and rovenues
of the Proparty as trustee for the banafit of Lender and Boivrwsr, This assignment of renis constitutes an absoclute
assignmant and not an assignmeant for additional security only.

I# Landar givas natice of braach to Barrowaer: {{} all rents recelved 'wy Sovrower shall be held by Dorrower a3 trustee for
benefit of Lendaor only, toc ba applied to the sums secured by tha Seourl.y Instrumant, {il) Lender shall be entitiad to oollact
and receive all of the ronts ot the Property; and (ill) aach tenant of the Prope ity atiall pay all rents due and unpald to Lender
or Lender's agent on Lendeor's written demand to the tenant.

Borrowear has not exvcuted any prior assignment of the ronts and has no¢ and will not parform sny act thst would
pravent Landor from exearclising its rights under this paragraph F.

t.ander shal) not be raquired to antor upon, take control of or maintain tho Propsiiy before or after glving notice of
breach to Borrowar. However, Londer or a judicially appointed receiver may do so at tav time there Is & breach. Any
application of renta shall not cure or waive any default ur Invalidate any other right or ruir ody of Lender. Thix assignmeant
of rants of the Property shall tarminate whan the debt secured by the Security Instramont Is pd v full,

G. CROSS-DEFAULT PRCVISION. Borrowar's default or breach under any nota or agraemaor. I7. walch Landar has an
intarost shall be a breach under the Sosurity Inatrument and Londer may invoks any of the remeui~. parmitted by the

Sacurity Instrumant. \
. N

BY SIGNING BELOW, Borrowor accopts and agreas tg,,lHWﬂjIITOWn d In this 1-4 Famlly Rider.
- 2
foe B ey [ oaBaa 2

RICHARD SAWILCHIK o (Seal

-Horrowar

{Secall
~Borrower

{Seal)
~Borrower

{Seal}
-Bosrower

23-10~-200-003-0000
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 4TH  quy of JUNE L9 90 andis
incorporated into nnd shall be decmed to nmend nnd supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Security Instrument”) of the same dute given by the undersigned (the “Borrower™) to seenre Borrower's Adjustablzs
R e e ey o BT AS E BANK P IR TV PARK

(the "Lendar"”) of the snme dite and covering the property described in
the Security Instrument und locuted ot

9164 DELPRARO DRIVE-UNIT 1-N, PALOS HILLS, TLLINQIS 60465
[Praperiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONALCOVENANTS, Inaddilion to the covenants and ngreements made in the Security Instrument, Borrower
and L2nder furthcr sovenant and agree as follows:

A. INTEREST RATEAND MONTHLY PAYMENT CHANGES
The Note provides for sz 17iiinl interest rate of 8.750 %. The Note provides for changes in the interest rate und the
monthly payments, ns {ollows
4. INTEREST RATE AND "MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay mal ¢!ionge on the first day of JULY , 19 91 , and on that day
every 12th month thereafter. Each drie on which my interest rate could change is called n “Change Date.”

(B) The Index ‘ .

Beginning with the first Change Daic, niy Jitizrest rute will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjrzizd to a constant maturity of 1 year, as made availuble by the Federal
Reserve Board. The most recent Index figure avslewble as of the date 45 duys before each Change Date Is called the
“Current Index.”

If the Index is no longer available, the Naote Holrler vHI choose 'a new index which is bised upen comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Dalte, the Note Holder will calculnte riy new interest rate by adding 2.750

percentage points (2+ 730 %) to the Curent index. The Note Haolder will then round the

result of this addition to the nearest one-cighth of one percentage paipd 10,125%). Subject 1o the limits stated in Section
4(D) below, this rounded nmount will be my new interest rate until/the next Change Date. B

The Note Holder will then determine the asmount of the monthly prymunt that would be sufficient to rcpé}:'lhe
unpaid principal that | am expected to owe at the Change Date in full on'the minturity dnte at my new interest rate in
substantinlly cqual payments. The result of this calculation will be the nev’ zaipunt of my monthly payment,

{D) Limits an Interest Rute Changes
The interest rate | am required to pay at the first Change Date will not be greater thun, " 10.750  %or less than
6.750 %. Thereafier, my interest rate will never be incrensed or decrensed on any siagiz Change Date by more
than twe percentage points (2.0%) from the rate of interest 1 have been paying for the precedirg twelve months. My
inlerest rate will never be greater than 14.750 %

{E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amouni of my rie:v monthly payment

beginning on the first monthly payment date after the Change Date until the nmount of my monthly poyment changes
ngnu}.F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rute and the amount of my monthly
payment before the effective dale of any change. The notice will include informution required by lnw 1o be given me and
also the title and teiephone number of a person who will answer any question | may have regurding the notice,
B. TRAMNSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt 17 of the Security Instrument is nmended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borpower,  1f all or uny part of the Property orany interest in it is
sold or trunsferred (or if o beneficial interest in Borrower is sold or transferred and Barrower is stot u noatural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured
by this Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the duie of this Sccurity Instrument. Lender also shall not excreise this option if: (n) Borrower causes to be
submitted to Lender information required by Lender to evalunte the intended transferee as if n new loan were being made
o the transferee; and (b) Lender reasonably determines that Lender's seewrity will not be impaired by the loan
assumption nnd that the risk of a breach of any eovenant or agreement in this Security Instrument is acceplabie to

Lender.
To the extent permitted by upplicnble lnw, Lender may charge a reasonnble fee as o condition o Lender's consent o

the lonn assumption. Lender may also reguire the transferee 1o sign an assumption agreement that is acceptable to
Lender nnd that obligntes the Lransferee ta keep all the promises hed agreemonts made in the Note and in this Security
Instrumont. Borrower will continue to be oblignicd under the Note and this Sceurity Instrument unless Lender releases

Rorrower in writing. _
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Sirg)lu Fanily~—~Fannie Moe/Froddie Mac Uniform tnstrument Form 3111 3/85
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*THIS CONDOMINIUM RMDER i madn this 40H day ot JUNE , 1990
and Is incorporated into and shall be deamod to smend and supplemant tha Mortgage, Doad of Trust or Security Desd {the
*Seaurity tnstrument®) of the samas date givon by the undersigned (the “Borrower”) 1o snoure Darrower's Note to
HERITAGE BANK TINLEY PARK

{the "Lender")
of the same dato and covoring tha Proparty describad In the Security Instrument and locatod at:

9164 DELPRADO DRIVE-UNIT 1-N, PALOS HILLS, ILLINOIS 60465

(Property Addreas)
Tha Property Inatudos a unit In, togethor with an undividod Interast in the common atermanis of, » condominium projeot

known ss: LAS PUENTES CONDOMINIUM

{Nama o1 Condominium Projeet)
{the *Condominium Projoct®). il tha owners assoolation or other entity which sots for the Condominium Project iths
“Ownora Assoclation®) holda titlo to proparty for the bonefit or use of its members or sharohoidors, the Property alzo
Includes Dorrgwer's Intarast In tho Ownors Assoclation and the uses, praogeads and benafits of Borrowasr's intorest.

CONDOMINIUM COVENANTS. in addition 1o the ocovenants and agresments made (n tha Security strument,
Borrowoer and Letder turthor covenant and agres as tollows:

A. Condominium Obligations. Borrower shall perform ali of Borrowaer's obiligations under the Condominium Project's
Constituent Documrnnta. The “Constituant Doaumonts” ara the: (i) OQeclaration or any othar document which creates the
Condorminium Projact: 2dv by -laws; {ill} code of rogulations; and (Iv) other aguivalant documants, Borrowaer shall promptly
pay, whan duag, all duas und assasamants impasad pursuant to the Constituent Dosuments.

B.  Hazurd Insuranci,. £ o long as the Owners Asaoclation maintalng, with » gonorally accapted Insurance oatrler, a
“mastar® or *hiankot® policy r'n *e Gondominlum Projoct which is satisfaotory to Londar and which pravides insurance
covarage Iln the amounts, for “ne periods, and against the hazards Londar roequiras, Including fire and hazards Inciuded
within the term *extonded covas=4a,” thom

{) Leondor walvas the proviiion in Uniform Covenant 2 for ths monthly payimont to Lender of ona~twalith of
the yeorly pramium instaliments for hosd’d insurance on the Proparty; and

{il Borrowar's obligation unde: uniform Covenant 5 to malntain hazard ineuranca coverage on the Property Is
doemod satisficd ta the extant thot the requirad coverage Is provided by tha Ownars Association polioy.

Borrowaor shall give Lander prompt notier ot any lapse In required hazard Insuranca covorage.

In the avant of a distribution of hazard sururince proceeds in lleu of rostoration or ropair following a loss to the
Proparty, whathar to the unit or to cammon selamer’s any procaods payabla to Borrower ara horeby assighad and shail bs
paid to Lendor for application to the sums secured by 1he Security Instrument, with any axceas paid to Borrowar,

C. Publlic Liabllity Insurance, Borrower shall take auch actions as may be roasonable to insure that the Owners
Asscelation maintains a public Habilty insurance polioy acosntukle In form, amount, and axtont of coverage to Lander.

D. Condemnation. The procaeds of any award or glaln f7.,r. damagaes, direct or consequantial, payable to Borrower in
connaction with any condamnation aor other taking of all or any sar’ of the Proporty, whether of the unit or of the common
alamants, or for any conveyanss n lou of conderanation, are hecrly sssignod and shall bo pald 1o Lender. Such proceads
shall be applied by Lendar to the sums socured by the Security instrcinzn? as provided In Unitorm Covenant 9.

E. Lender's Prior Consaont. Borrowsr shall not, except after s~iice to Londer and with Lender's prior written
consant, either partition or subdivide the Property or consant to:

{i) the abandonmoent ur tarmination of the Condominlum Projoct, axcept for abandonmant or tarmination
raquired by law in tha case of substantial dastruction by fire or othar casuaity or-in tho casa of a taking by condamnation
or aminent domain;

{ill  any amendmant to any provision of the Constitluent Documents If cho provision is for the expresa banefit
of Landar;

{ili} termination of prafossional managemant and assumption of salf-managainunt of the Ownera Assoclation;
or

{lv} any astion which would have the effact of randaring the public Hiability Insul ancs covarage maintainad by
the Ownars Association unacceptabie to Lender.

F. Rameadios. ¥ Borrowar docoes not pay condominium dues and zssasamaonts whan dua, thes Lander may pay them.
Any amounts disbursed by Lander under this paragraph F shall bacome additional) debt of Borrower seuurad by tha Security
instrument, Unless Borrower and Lendor agrae to other torma of paymant, these amounts shall hear inve.aat from the date
of disbursement at the Noto rate and shall be payable, with interest, upon notice from Leonder to Boy-ower requesting
paymant.

AY SIGNING BELOW, Borrowor accopts and agrees to the terms and provisions conlalnqd in this Condominium Rider.

Y AL

RICHARD' SAWILCHIK ~Borrower

(Snai}
~Barrower

{(Saal)
~Barrower

{Seal)
~Borrower
iSign Origlnat Only)

DPS 044




