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MORTGAGE

THIS MORTGAGE ("Seecurity [nsirument™) is given on . - JUNE 1, 1990 . 'The morigsgor is
DPTCHARD F MURPHY AND PATRICIA A MURPHY, HIS WIFE (“Borrower™).

This Seeurity Instriqient is given 10 8T, PAUL FREDERAL BANK FOR SAVINGS, which is organized and existing
under the lnws of the United States of Amcrica, and whose address is 6700 W. North Avenue, Chiengo, Hlinois 60615
("Lender”™), Borrower cwer Lender the pricipal sum of ‘
ONE HUNDRED FORTY -IUR THOUSAND AND NO /100 - : " ollnrs
(U.s, 144,000.00 ). This debt is évidenced by Borrower’s note duted the same date as this Sceurity
Instrument (*Note™, which provides for thonthly payments, with the ful! debt, il not paid carlier, due and payable on
JuLy 1, 2020 . This Securily lnstrument secures to.Lender: {n) the repaymeni of the debt cvidenced
by the Nots, with interest, und ull rengrials, extensions und modifications; {b) the pnyment of all other sums, with interest,
advanced under puragraph 7 to protectil =sec.uri|y of this Seeurity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Geeurity Instrument nnd the Noie, For this purpose, Borrower clous hereby
mortgage, grant and convey to Lender the follbwing deseribed property located in - QOO
County, Hlinois:

LOT 4 IN JOSEFH KOWALSKI'S SECND RESUBDIVISION OF LOTS 14,
15,16,17 AND 18 IN BLOCK 13 IN (FAPLES V MCERLEAN'S BECOND
95TH STREET SUBDIVISION OF THE WEST 2,2 OF THE NORTH EAST
1/4 COF SECTION 10, TOWNSHIP 37 NORIhL. RANGE 13 EAST OF THE
THIRD FRINCIPAL MERIDIAN (EXCEPT THE SOy WESI' 1/4 O THE
SCUTH WEST 1/4 SATD NORTH EAST 1/4) IN OX7% CDUNI’Y, ILLINOIS

PIN # 24-10-223-024-0000

£BOT9206

which hos the nddress of 9817 S TRIPP AVE OAK LAWN II, 60453
("Property Address*?; ' :

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtcnances, rents, royallies, mineral, cil and gas rights und profits, water nghts and stock and all fixtures now or
herealter a purt of the property. All replacements and additions shall also be cayered by this Security Instrument, ‘All of
the foregoing is referved 1o in this Sceurity Instrument us the “Prupeny."

BORROWER COVENANTS that Borrower is lawfully seised of.the estate hereby conveyed and hus the right to

morlgage, grant and convey the Property and that the Property Is unéncumbered, except for encumbrances of record,

Borrower warrants and will defend generaliy the title to the Property agmnsl all cinims nnd demznds, subject to any
encumbrnnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

2395 JUL 84 ILLINOIS—Singla Family-—-FNMA/EHLMG  LUNIFORM INOTRUMENY 3014 12/83
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Bedrroser shindl pfomptly pay when ifue the

1. Paymoent of Principal and Intoreat; Prepaymont a8 Lath Charges,
principul of nnd interest on the debt evidenced by the Note und nay prepayment and Inte churges due under the Nate,

2. Funds for Taxes and Insurance, Subject to applicible Inw or to n wrilten walver by Lender, Borrowaer shull puy to
Lender on the duy monthly payments nre due under the Note, until the Note Is paid in full, n sum (“Funds") equal 10 one-
twellth of: (a} yearly tuxes wik assessments whiclt muy sttain priority over this Security Instrument; (b) yearly teaschold
payments or ground rents on the Property, if any; (¢} yanrly haznrd Insurance promiuma; and (d) yeanrly morigiige
insuranve promivms, if ooy, These items are colled “eserow ltems.” Leader may estimate the Funds due on the bisis of
curremd data nnd reasonible catimntes of Tuture eserow ifems.

‘The Funds shall be held by an institution the deposits or necounts of which are insured or gunranteed by i federnl or
stute ageney {including Lender if Londer Is such un institution), Lendor shull apply the Fundy to pay the escrow items,
Lender may not charge for holding and applying the Funds, unalyzing the necount or verifying the escrow items, unless
Lender pays Borrowor interest on the Eunds and applicable lnw permine Lender to mike such n charge, Borrower and
Loeader may agree in writing thut intorest shall be pald on the Funds, Unless an agreement is mnde or applicnble lnw
recuiires interest to be paid, Lender shall not be required to pay Borrower any interast or enrnings on the Funds, Lender
shatll give 1o Borrower, withaut ¢hnege, an nnnunl accounting of the Funds showing credits and debits 1o the Funds and
the purpose for which ench debit to the Funds was nmde, The Funds are pledged as ndiditional securlly for the sums
secured by this Seeurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Eunds pnyable priorio the
duce dates ol che cacrow items, shntl exceed the nmount required to pay the escrow lteins when due, the cxeess shall be, ut
Boreower's option, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds, I the
amount of the Fuaads held by Lender is not sufficient ta puy the esgrow items whon due, Borrowsr shiudl pay o Lender nny
nmount necerstsy to muke up the deliciency in one or more payments as required by Lendor,

Upon paymersin full of all sums secured by this Seourity Instrumunt, Lendor shall promptly relund 1o Borrower uny
Funds held by Lendar, IMunder patngraph 19 the Property is sold oracquired by Lender, Lender siall apply, no later than
immedintely prior tx/the sale of the Property or its acquisition by Lendor, nny Funds held by Lender at the time of
application ny o eredlongpingt the sums secured by this Scourlty Lnstrument,

3. Application of Payrients. Unless applieable luw provides otherwise, all puyments received by Lender undeér
paragraphs | and 2 shall Beapisiied: first, to amasunts payahle under paeugraph 2; secomd, 1o interest due; and last, (o
principal due. .

4. Charges; Liens, Borrosce shill pay all tnxes, nssessments, churges, fines and impositions atteibutable to the
Property which may attnin priority"over this Security Instrument, and leasehold paymients or ground rents, if any,
Borrower shall pay these obligationzizd ¥ie manner provided in paeagraph 2, orsf not paid in thiat manner, Borrower shall
puy them on time directly to the persos owetonyment, Barrower shall promptly furnish to Lender ubl notices of nmounts
to be paid under this pnrageaph, 17 Borrover makes these pnyments direetly, Borrower shall promptly furnish to Lender
raceipts evideneing the payments.

Borrawer shatl promptly discharge any ler which has priority aover this Security Instrument unless Borrower: (a)
agress in writing to the pasyment of the obligaticn s:enred by the lien in 8 manner acceptuble to Lender; (b) contests in
good fuith the lien by, or defends agninst enforccnent of the lien in, legal proccedings which in the Lender's opinion
operate to prevent the enforeement of the lien or forte turc of nny part of the Propeety; nr{c) secures from the holder of Lthe
lien an agreement satisfuctory 1o Lender subordinating Ve liun to this Seourity Instrument. 1f Lender determines that any
part of the Property is subject to n lien which may ottain peiority over this Security Instrument, Lender may give Borrower
n notice ictentilying the lien, Borrower sholl satisfy the Hen/or ke one or more of the actions set forth above within 10
days of the giving of notice. :

5. Hazard Insussnee. Borrower shull keep the improveniin’a-now existing or hereafter erected on the Praperty
insured ngainst loss by fire, hazards included within the term “exzerded coverage” nind nny other hurards for which
Lender requires Insurance, This insurnnce shall be maintained in thén nounts and for the periods that Lender requires.
The insurance currier providing the insurnnee shall be chosen by Borrarér subiect to Lender's nppraval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be neceplable to Lender and sheil include a standnrd morguge clavse,
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Sorrower shall promptly give to Lender
all receipls of paid premiums and reneswal notices, In the event of loss, Borrowel shallgive prompl notice to the insurance
carvier and Lender. Lender muy make proof of loss il not made promptly by Barrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shil! be‘applied ta restoration or repair
of the Propeny damaged, if the restonttion ar repair is economically feasible and Lender(s security is not lessened, 1€ the
restoration or repair ts not economically feasible or Lender's security would be lessened, #he incurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Horrower abandons the Property, or does nat answer within 30 days a notice from Lender that fhednsurance corrier has
offered to settle a clain, then Lender may collect the insurance proceeds. Lentder may use the proreess to repair ot restore
the Property or to pny sums secured by this Security Instrument, whetlier or not then due. The 30-2ov perjod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinzipalshicl notextend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount uf the payments,
Il under pacagraph 19 the Property is acquived by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Muintenunce of Property; Leaseholds. Borrower shall not destroy, damage or substantinlly

change the Properly, allow the Property to deteriorate or commit waste, IF this Security Instrument is on sijeasshold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing, | .

7. Protection of Lender’s Rights in the Praperty; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Securily Instrument, or thereis o legal proceeding that may significantly affect Lender’s
rights in Lhe Property (such ns @ proceeding in bankruptey, probute, for condemnation or vo enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valuc:qf!h’c}l-.,‘ﬁ:pcr!y and Lender's rights in the
Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing incourt, paying rensonable nttorneys' fees und entaring o the Praperty to make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so, . :

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by thiy
Security fnstrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

If Lender required mortgage insurance as a condition of making the lonn secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement lor the
insurance terminites in accordanee with Barrower’s and Lender's written ngreement or applicable law.,
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LOANRIDER? 4 | 0 4 3

LOAN NO. ,
011859237
DATE JUNE 1, 1980

THIS RIDER is incorporatad into o corthin Securily Insirument datod of avon dato harowith givon by [ho

undersignod (tho "Borrower”) 10 S1. Poul Fedora! Bank For Savings (the "Lunder”) to socuro n mortgagn
Indobtodnass, said Securlty Instrumont encumbors raal property commonly doscribod a8

9817 8 'I'RIPP AVE, OAK LAWN IL 60453

{PROPER'TY ADDANSYH)

Ly Borrowur and Lendor agrou instaotwithaslanding anything contained in Unilorm Covoenant 21 of the
Security Ingtrurnant, Landor 1s heroby sutnorized lo charge ¢ rensonable loe for tho proparation and dulivary of
u ratgnso dood

2.} Borrowar ang Londer agroe thal if tha Faaere! Nationpl Mortgage Association or the Foderal Hoamae Loan
Mortgagoe Corporation buy all or soma of tha Londor's.#ighls undor the Socurity instrumont, thls Ridor will no
lengar have any lorce or offuct.

IN WITNESS WHERECF, BORROWER has axeculod this RIDER

il ﬁgﬁf

RICHARD [ MURBT y Borrower

+ \..7 //ffrf-f._{_'.___,-./&m,x_a e

PNIRICIA A MURpiy ¢ (7 Borrower

2384 NOV B4

£80T9206
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ADJUSTABLE RATE LOAN RIDER
{11th District Cost of Funda Index-Payment and Rate Caps)

LOAN NO.
DATE 011859237
JUNE 1, 1990

THIS ADJUSTABLE RATE RIDER Is made and Is Incorporated into and shall be deomed to amend and
suppiement the Mortgage, Deed of Trust or Deed to Secure Debt {the “Securlty tnstrument") of the same
date given by the undersigned {the “Borrawer") 1o secure Borrower's Adjustable Rate Note (the “Note”) to
ST. PAUL FEDERAL BANK FOR SAVINGS, 6700 W. NORTH AVENUE, CHICAGO, ILLINOIS 80835 {the
“Lendor") of the same date and covering the property described In the Securlty Instrument and located at:

9817 S TRIPP AVE, OAK LAWN IL 60453
(Propenty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE BORROWER'S MONTHLY PAYMENT INCREASES
MAY PE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED.

Additlonal Covenants. In addition to the covenants and agreements made In the Sacurlly Instrument,
Borrower and Larder further covenant and agrea as follows:

A, The Note urov«’se for an intargst rate and monhly paymants as follows:

2. INTEREST
{A) Interest Rale
{ntorest wilt ve charged on unpald principal untlt the full of amount of princlpal has baon pald.
| will pay interes: &' = yeatly rate of 9,500 %. Tho intorest rato | will pay may

changa.
The interest rate requirk by this Sectlon 2 18 the rato ) will pay both before and aftor any dofault
described In Section 7(B) of this Note,
(B) interest Change Dates
The interast rate | wil pay nav change on the flrst day of JANUARY, 19591
and on that day every month thersafter. Each drison which my intarest rate could change ls. cnllod an "Inmrost
Change Date."” The new rate of Interest wlll become-wiociive on each interest Change Dato.
{C) Interesi Rate Limit
My intorest rate will nevear bo groater 13,875 %.
{D) The Index
Baglinning with the Intorest Chango Date,.«r~ Intorost rato will be based on an Indox. The
"Indox" Is the monthly welghted average cost of savings, boirouwhigs and advancos of membors of the Fedoral
Home Loan Bank of San Franclsco (the “Bank™), us macle avaltab'e by tho Bank, The most recent Index ligure
avallablo as of the date 15 days belore each Intorest Changn OLio la_called the “Curront Indox.”
If tho Index Is no longer availabto, tho Noto Holdor wiil choose a now index which Is based upon
cemparable information, Tho Noto Helder will give ma notice of this cho'ce,
(E) Caiculation of Interost Rate Changoa
Bofora aach Intorest Chango Date, the Note Holdor will calcutess say now intorest rato by adding
~[W0O AND ONE QUARTER poreraiapa points { 2,250 %) lo
the Current lindex. The Note Holder will then round the rosult of this nddition tu tho nearost one-alghth of one
porcantage point (0.125%), Subloct to the Hmit statud In Saction 2(C) above, the raundod amount wil bo my
now [nterest rate untll the noxt Intorest Chango Datw,

3. PAYMENTS
{A) Time and Place of Paymanis
I wiil pay principal and Interuvst by making paymonts ovory month,
| wil meke my monthly payments an tho flrst day of each month beplming
on I II‘ 03? | will mako those paymaonts every month until | have
paki all of tho pring pal and intorest and any other chargos doscribod bolow that | may owe undor this Noto.
My monthly payments will bo applied to Interost bolore principal. i, on JULY 1, 2020
ld stil owe amounts under the Note, | will pay thoso amotnts In full on that date, which is called tho "maturny
ate.”
I will make my monthly paymonts et ST, PAUL FEDERAL BANK FOR SAVINGS, 6700 W.
NORTH AVENUE, CHICAGO, ILLINOIS 806835 or ot n difforamt placo f raquired by the Noto Holdor.
(8) Amount of My Initial Monthly Payments
Each of my Initial monthly paymants will bo in the amount of U.8, $ —~$1210.83~~
This amount may change.
{C) Paymant Change Datea
My monthly payment may change as requlrod by Section 3(D) bolow buoginning on
the first day of ==——=FEBRUARY, 1891-=-=  and on that day every 12th month thoroafter.
Each of these daloa is called & "Payment Change Dato,” My monthly payment will also change at any time
Saction 3(F) or 3(Q) below rocgulres me to pay the full paymont.
| wilt pay the amount of my new monthly paymant each month boginning on each Paymont
Chango Date or as provided in Section 3(F) or 3{G) bolow,

MULTISTATE ADJUSTABLE MATE NIDER-Cost Of Punds INDRX-Single Family-Freddie Msc Unllorm Instrument Form 3112 3/e8
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(D) Calculation of Monthly Payment Changes
At !least 30 days before each Payment Change Date, the Note Holder will calculate the amount
of the monthly paymant that would be sufficlent to repay the unpaid principal that | am expected to owe at the
Payment Change Date in full on the maturlty date in substantially aqual installments at the interest rate effective
during the month preceding the Payment Change Date. The result of this calculation Is called the “Full Payment.”
The Note holdar will than calculate the amount of my monthly payment due the month preceding the Payment
Change Date multiplied by the number 1.075. The result of this calculation is called the “Limited Payment".
Unless Sectlon 3(F) or 3(G) below requires me to pay a different amount, | will pay the lesser of the Full Paymant
or the Limited Payment.
{E) Additions to My Unpaid Principal
My monthly payment could be less than the amount of the Interest portion of the monthly
payment that would be sufficlent to repay the unpald princlpal | owe at the monthly payment date in full on the
maturity date In substantially equal payments. if so, each month that my monthly payment is less than the
interest portion, the Note Hoider will subtract the amount of my monthly payment from the amount of the Interest
portion and will add the difference to my unpaid princlpal. The Noie Holder will also add interest on the amount
of this difference ta my unpald principal each month, The Inlerest rate on the interest added to principal will be
the rate required by Section 2 above.
(F)_Limit on My Uapald Principal; Increased Monthly Payment
Ay unpaid principal can naver exceed a maximum amount equal to one hundred ten percent
{110%) of the principal amount | originally borrowad. My unpald princlpal could exceed that maximum amount
due to the Limked rayments and interast rate increases. If so, on the date that my paying my monthly payment
would cause me 'z <rceed that limit, | will Instead pay a new monthly payment unti my monthly payment
changes again. Thu nuw.menthly payment will be In an amount which would be sufficlent to repay my then
unpaid principal In full ‘o the maturity date at my current interest rate In substantiglly equal payments,
{G) Required Fr.; Payment
On the 6th Puvmaent Chango Date and on each succeeding 5th Payment Change Date there-
after, 1 will begin paying the rFull Payment as my monthly payment until my monthly payment changes again.
I wihil also bagin paylng the Full Pa;moant as my monthly payment on the final Payment Change Date.

4. NOTICE QF CHANGES

The Note Holder will deliver_or-mail to ma a notice of any changes In the emount of my monthly
payment before the efiective date of any cheane. The notice will contaln tha interast rate or rates applicable to
my loan for each month since the prior notica o, for the first notice, since the date of this Note, The notlce will
also Include Information required by law to be ,'von mea and also the tlile and telephona number of a person
who will answer any question | may have regarding <8 nolice.
8. The Note provides for the Borrower's optlon tc convert from’ an adjustable interest rate to a fixed Interest

rate, as follows:

A. FIXED INTEREST RATE CONVERSION OPTION

(1) OPTION TO CONVERT TO FIXED RATE
I have a Gonversion Optlon which | can oxorcisa at.riy time unloss | am In default or this Section
A(1) or Section A(9) below will not permit me to do so. The "Corversion Option™ is my optlon 10 convert
the Interest rate | am radulred to pay by the Nota from an adjustal.!» rrie to tho fixed rate calculated undor

Seoction A{2) bhelow.

The convergion wilt be effoctive on the first day of any month w5 a paymont s dua provided
| have given the notice set forth below. The dato on which tho converalor, w'ii bo effoctive is callod the
*Convorsion Date®.

If | want to exerclse the Convarslon Optlan, | must first moot cortalin condtings Those condlilons
aro that: (a) | must give the Note Holder notice that | want to do so at loast 15 daya bafora‘the Convarsion
Dato; (b} on the Conversion Date, | must not be in dolaull undor tho Noto or the Secu'ty Insirumont;
(¢} by the Conversion Date, | must pay tho Note Holdor a convorsion foe equal 10 o 002 Grmme—
of tho unpald principal 1 am expoectod to owe on that Convorsion Date plus U.S, -#==5250,00=~===
(&) by the Converslon Date, i an appralsa! ropon Is roquired by Soction A[3) bolow, the Noto Holdor hns
received the report and | have pakt the appralsal foo and any amount necoasary to roduce unpaki principal;
and (g) | must sign and give the Note Holdor any documants the Noto Holdar requiros to ofect the conversion,

{2) CALCULATION OF FIXED RATE
My new, fixod Interast rate will be equal to tho Fedoral Homao toan Mortgage Corporation's raquired
not yieid as of a dato and time of day spociisd by tho Note Holder for (I i the original torm of 1hls Noto
Is groater than 15 years, 30-year, fixed rale morigagos or () if tho origina) torm of the Note ls 15 yoars
or less, 15-yonr fixed rate monq?goa coverod by:s ilgmcnblosﬁo)-dny manciatory dolivery commitmaonts, plus

===( SEE PACE 3 ABOVE . rounded to
the nvarest one-elghth of ono porcentage point (0.125%). I thlg roquirod not ylold cannot bo dolorminod
because the applicabla commitments are not avaliable, the Noto Holdor will detormine my Intorost rate by
using comparable Information. My new rade calculnted undor this Soctlon A(2) will not bo grontor than tho
Maximum Rato stated In Soction 2(C) of the Noto,

(3) REDUCTION OF PRINCIPAL BALANCE BEFORE CONVERSION; APPRAISAL
it on tho dato of this Noto the arnournt of the principal Is groater thon B0% ol tha statod valuo
of the appralsal ropont obtained by the lander In connection with the loan | have rocolvod or i the unpald
principal | am expactod 1o owe on the Convorsion Dale will bo grentar than tha original pringipal amount
ol my loan, the Noto Holdor may require an appraisal rapoit on tho value of the proporty describod in the
Security Insirument, The appra'sal roport must bo proparod by a quaiifiod appraisor chosen by tho Note
Holder, . | wilt pay the Note Holder a ronsonable foa lor this appralsal roport, ' )

Y9z05

¢got
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