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MORTGAGE'

THIS MORTGAGE (“Security Instrument’”) is givenon : MAY 30
1990 .Theriostgagoris JEFFREY D. SKOOG AND ROBIN E. SKOOG,: HUSBAND AND WIFE -
{**'Borrower'"). Th:sSecunty]nstrum:nt isgivenio " -
UWIVERSITY FINANCIAL SAVINGS, F.A. + Which is organized a“de"ls"ﬁg
under the laws of (. UNITED STATES OF AMERICA .and who'seaddr'ess is Lendes™:
(‘'Lender”

5250 South Iaks: Park Ave. (%hicago Illino::.s 60615
Borrower owes Lendes r¢ L.rncipal sum o THIRTY FIVE THOUSAND BIGHT. HUIQDPED AND 0/100

Dollars (1L.S. S 238800.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sezurity Instrumeént {"Noie™), which provides for mom.hly payments, with the fuls debt; if not

paid earlier, due and payable on JUNE 1 1997 .. This Security Instrument
secuses 10 Lender: (a) the repaymer:.of the debt evidenced by. the’ Note, with intetest, and atl Tenewals, extensions and
modifications; (b} the payment of al 0.k sums, with interest, advanced under paragmph 7 to protect the security of this
Security Instrument; and (c) the perfor.nance of Borrower's covenants and agreemeiits uhder this Security Instrument. and
the Mote. For this purpose, Borrower does hersby morigage, grant and convcy to Lcnder the fallowing duseribed property

located in CO0K ) B ‘ Coumy. [llinais:

THE SQUTH B85 PEET OF LOT 15 IN BLOCK 4 IN.J
ADDITION TO NORTH EVANSTON, A SUBEI"S;DS 0§H¥H§U2X§§S33
FEET OF LCTS 1 AND 2 AND ALL OF LOYS .5 TC 10, TOGETHER WITH
THE SOUTH 50 FEET OF THE EAST 1/2 OF LOI 3. AND THE SOUTH 50
FEET OF LOTS 4 TO 9 IN SUBDIVISION OF. BARTER'S SHARE, ALL
égRggoRggNggIggs SUBDIVISION, IN SECTION/ 24, TOWNSHIP 42

’ EAST OF THE THIRD P %
COOK COUNTY, ILLINOIS RINCIP‘I JERIDIAN, IN

P L T T S

08 3L~ 3//-023

which has the address of 2427 THAYER STREET . : S ; :
[Streat] . - S S Gty

IMinois 60201 : (“Property Address™);
(Zip Codel

TOGETHER WITH all the improvements now or hereaﬂer crccted on the préperty, and all éasements. rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water nghls and stock ‘and al} fixtures now orf
hereafter a part of the property. All replacements and additions sha)) also'be coven ed-by this Sccunty Insrrument ‘All of the
foregoing is referred to in this Security Instrument as the "Propert:.' v

. BORROWER COVENANTS that Borrower is Iav.fully seised al‘ the csta ic. hereby comcyed and has the nght 10
mortgage, grant and convey. the Properly and that the Property is. unr:ncumhered except for encumbrances of record.
Borrower warrants and ‘will defend genevally the title to the Praperty agamal all claims and dcmnnds. -mhject 10 any
encumbrances ofrccnrd o : . L

THIS SECUR]T‘: IhSTRUM&:Nr combmcs uniform covenants for. nauonai use and non-um!'orm covenrmfs vu:h

limited variations by jurisdiction tozonsiitute a uml‘m’m secuiity instruint covering rca! propcrt} .
4 3014 21 83

xcarder Plenso can. Wl (-lml Lokes Business Forms, ine,

ILLINOIS—singte - Family-—~FNMA/FHLMC UNIFORM INSTRUMENT
|l..-A !-3“)‘25\--0209 oM 1%35&3&‘1 D PM {8185 24y llal

Form No. 1876 (ssce) .
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If Lender required mortgage insurance as a ccmdmcm of majun the‘ oan- sccur:d by :Ins S:cunty lnstrumcm,
Borrowcr qha.l] pay the prcm:ums requlrcd to mmmnm the i msurancc i cﬂ'cct untﬂ! such tlmc as; thc rrqu:;cment for ‘the

8. Inspection, Lender or its agent may make reasunablc entrizs dpon and; mspectlons of thc Prope.rty Lcndcr
shall give Borrower notice at the time of or prior toan 1nspecuon speclfymg reasonable cause for the mspccuon

9. Condemnation. ; The proceeds of any award or claim for dnmages. darect or.coniequential, in connection wuh

any condemnation or other taking of any parnt of the Propcriy, or for convcynncc in !Ieu of condemnnuon -are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecd'; shall be apphed to the sums sccured by thls Security
Instrument, whether or not then due, with any excess _prid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured.by this Security Instrument shall be reduced by’
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markei value of the Property unmcd:ately before theé takmg ‘Any balance shall be
paid to Borrower.

If the Property is abandoncd by Borrower, or if, after notice. by Lendcr to Borrower that the condemnor offers o
make an award or settle 2 claim for damages, Borrower fails to rcspond 10 Lender within 30 days aficr the date the notice is
given, Lender is avthorized 1o callect and apply the proceeds, at its option, either to restoration or répair of the Property or
to the sums secur <d by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal:shall not cxicnd or
postpone the due date of the monthly payments referred fo in paragraphs 1 and 2 oy change the amount of such paymenss.

10. Borrowe Dot Released; Forbearnnce By Lender Not a Walver. - Entension of the time for payment or
modification of amortizatiin of the sums secured by this Security Instrument granted by Lender lo any successor in
interest of Borrower shaii pit nperate to releasc the liability of the original Borrowar or Borrower's suceessors in interest,
Lender shall not be required 12 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoitization of the sums secured by this Secumy Instrument by reason of any demand made
by the criginal Borrower or Borioy/er’s successors in interest. Any forbearance by Leénder in exercising any right or remedy
shall not be a waiver of or prechide the exercise of any right or remedy.

11, Successors and Assigns Fovd: Joint snd Several Lisbllity, Co-signers.. . The covepants and agreements of
this Security Instrument shall bind ana ve: «cit the successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenants and asreoments shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (4} is co-signing this Security. Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under t’.e ‘erms of this Security Instrument; (b) is hot personally obligated to.pay

the sums secured by this Security Instrument; ary £2) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations w.\h rerard to the terms of lhls Securily Instrument or the Note without
that Borrower's consent.

12. Loan Cha.rges. 1f the loan secured by this Secusity Instrument is subiect to a law which sets maximum. {oan
charges, and that law is finally interpreted so that the inter ~sl or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: fa) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar y sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reivid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s. Rights, If emactment Lr/expiration. of dpphcablc laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble a<cording to its terms, Lender, at its option,
may require immediate paymeant in full of all sums secured by this Security Initrument and may: invoke any remedies:
permitted by paragraph 19. If Lender exercises this option, Lender shall take ;""- steps specified in the' sz.coad paragraph of
paragraph 17.

.14, Notices. Any notice to Borrower prov:dcd for in this Secunty Instrumer sbal] be gwen by dehvenng it or by
mailing it by first class mail unless upplicable law requires use of another method. Thae notice shall be directed 1o the
Progerty Address or any other address Borrower designates by notice to Lender. Any 1otice to Lender shall be given by
first class mail to Lender’s address stated herein or any other nddress Lendu tegignales by notice to- Burrowcr Any notice

prnwdcd for in this Security Instrument shall bé deemed to have bccn given: to Bcrrower or Zend~-when given as provxdcd :

in this paragraph.’

15. Goveming Law; Severabil:ty This Secunty Instrument shall bc goverried by ftdt?": l7% and the law of [he_

jurisdiction in which the Property is located. In the event that any pro\'ts:on or clause of this Security Iﬂstrumem or the
Note conflicts with applicable law, such conflict shall not affect other. provisions of this Security Inst vzient or the Mote

which can be given effect without the conflicting provision. To this end the provisions of this Secunzy Instenment and the

Note are declared to be severable.
16, Borrower’s Copy. Borrower shall be given one confcrmcd copy of the Note and of thls Securuy Instrument.

17. Treansfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Propcrty or any.

interest in it is sold or transferred (or if a beneficial interest in Borrower is so]d ar trunsferrcd and Borrower is not u natpral
person) without Lender's prior written consent, Lender may, at iis option, require immediate pavmtnt in full of all sums
secured by this Security lustrument. However, this option shall not be cx.crc:sed by Lender if exarcise is proh:bltcd by

federa! law as of the date of this Security Instrument:

Il Lender exercises this option, Lender sholl give Borrowcr netice of ntcelcruuon. The nomc -ih.lil provide a pcr:mi
of not less than 30 days from the dale the notice is delivered or matled within which Borrower must pay all sums secured hy
this Security Instrument. If Borrower fails to pay these sums prier to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. =~

18. Borrower’s Right to Reinstate.© If Borrower meels certain ‘conditions, Borrower shall have the rignt 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other permd as

applicable law may specify for reinstatement) before sale of the Property pursuant 1o ‘any power of. sale contained in this _

Security Instrumént; or (b) entry of a judgment enforcing this Security Instrument. “Thosé conditions aré that Borrower:
{a) pays Lender all sums:.which then would be due under this Security Instrumcm and the Note had no acceleration
occurred; (b) cures any default of any other covendnts or agreements; (c) pays ali expenses incurred in enforcing this
Security Instrument, including, but not fimited 1o, reasonable attorneys’ fees; and (d) takes such gction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security -Instrument shall continue unchariged. Upon reinstatéemenl by
Borrower, this Security Instrument and the obligations secured hereby shall’ remain, fully c!fccmcas if'no acceleration: hnd_
occurred. However, this nght to remstate 'shall not apply in xhc case of accelcratmn jnd’ _paragraphs 3 or 17.

‘gupzszas |
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'UNOFFICIAL CORY, +

BALLOON RIDER 6003533
(CONDITIONAL RIGHT TO REFINANCE)
—— THIS BALLOON RIDER is made this 30th  day of May . 19 90 |

and is incorporated into and shall be deemed 10 amend and supplcmcm the' Mortgage, Deed of Tmsi or Deed 10 Securc Detbt
{the *'Security Instrument") of the sameé date given by the undersigned (the “Borrowcr") to secare the Borrower’s Note

Universi ty Financial Savings, F:A.-
(the *‘Lender') of the same date and covering thc propetty descnbcd in’ thc Secmny lnslrumem and locawd at:

2427 Thayer St. Evanston IL 60201

Qo

iPmpcny Addmss]

The interest rate stated on the Note is called the **Note Rate.”" The dme of the Note is called the ‘*Mote Daie.”" I undersmnd
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Secunty
Inscrument and this Rider by mransfer and who is entitled to receive paymems vnder the Note is called the '*Note Holder,®

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Secunty Instrpmcm, Borrower and Lc_ndcr
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIOMAL RIGHT TO REFINANCE
© At the matarizy date of the Note and Security Instrument {the "Mamnty Da!e”) I will be able to- obtain a new loan (*“New
Loan'"). with a fes Maturity Date of June 1st ;20 20, ond with an inletest rate equal to the
*“New Mote Rate’' det:rmined in accordance with Section 3 below if ali the conditions provided in’ Sections 2 and:S below
are met {the **Condiicitei Refinancing Option'’). If those conditions. are not met, 3 understand that the Note Holder is under
no gbligation 1o refinance U7 modify the Note, or to extend the Maturity. Dote, ang that I will haw: o rcpay the Note from
my own resources or find 7 lepder willing (o lend me the money to repay the Note:

2. CONDITIONS TO OPi1ON
If I want to exercise the Coiditona! Refinancing Opuon at marurity, certain conditions must be met as of the Matority

Date, These conditions are: {1) I mus stll be the owner and occupant 'of the property subject to the Security Instriment (the
*‘Property’”); (2) 1 must be current in ry monthly payments and cannot have been more than 30 days late op-any of the 12
scheduled monthly payments immediate.v preceding the Maturity Date; (3) no lién against the Property {except for faxes and
special agsessments not yel due and payable) other than that'of the Secunty Instrument may exist; {4) the New Note Rate cannot
be more than 5 percentage points above the N2 Rate; and (5) 1 must make a writteh request 1o the Note Holder as provsdcd -

in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be # fixed rate of interest :qual o the Fedcml Nanonnl Mortgage Association’s required nel y:eld
for 30-year fixed rate morigages subject o a 60-day mun’siory dc,wcr} committnent, plus one-half of one percentage point
(0.5%), rounded to the nearest one-clghth of one percentay= print (D, 125%) (the: "New Noti Raze") The required net yield
shall be the applicable net yield in effect on the date and tini2 ¢4 day. that the Note Holder receives notice of my election to
-exercise the Conditional Refinancing Option. If this required nst y &id is not avaﬂahlc. the Note Hotder will delermme ‘the

New Note Rate by uging comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT = - ’
Provided the New Note Rate as calculated in Section 3 above is not g ate. shan 3 percentage points above the Nutc Rale
and all other conditions required in Section 2 above are satisfied, the Note TIcider will detcrmine the amaunt of the monthly .
payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (0) us:rued bot unpaid interest, pius (¢} all other
sums I will owe ynder the Note and Security Instrument on the Maturity Date (assurplay iny monnﬂy payments then are current,
as required under Section 2 above), over the term of the New Note at the New Neis-Rete in equal monthly payments, "The
result of this calculation will be the amount of my new principal and interest paymént evey manth until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at Jeast 60 calendar days in advance of the Maturity Dat: anr. advise me of the principal,
accrued but unpaid interest, and all other sums 1 am expected to owe on'the Matunty Date. The Piots Holder also will advisz
me that I may exercise the Conditional Refinancing Option if the condmons in Section 2 wbove are met. The Note Holder
will provide my payment record informatien, together with the rlnme, ‘title and address of the perscit representing the Note!
Holder that I must notify in order o exercise the Conditional Refinancing Option, If I'meet the condiiiors of Section 2 above "
I may exercise the Conditional Refinancing Option by notifying the Note Holdey no’ later than 45 calendac days prior to the,
Maturity Date. The Note Holder will caleulate the fixed New Note: Rale based upon the Federal National Mortgage Assocm- '-ﬁ
tion's opplicable published required net yield in effect on the date and time of day. nolification is received by the Note Holder.
and as calculated in Section 3 above. ! will then have 30 calendar dsys i0.provide the Note Holder with acceptable proof’ of
my required ownership, occupancy and properiy lien status, Before the Maturity Date the Note Holder will advise me of the -
new interest rate (the New Note Rate), new monthly payment amount and a dste, time and place at which T must appear to
sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me 2 $250 processing
fee and the cosfs assot.mted with apdating the title insurance policy;. if any. ]

- ng%lzﬁﬁ

By SIGNING BELOW Borrower accepts and agrees o the terms and covenanls contained in this Balloon Rider.

TS N SO TR SRRSO (Seal)” .

Bar-awer :

[SIgn Ora’gmm Onlyl -

MULTIITATE BALLDON MWDER-—Singia Family—Fanale Mas Usiorm lastrument ‘ Ly Form 3100 1289 (page | of ] puge)’ S
s : To Reoroer Vipmse ol S Grem Lakes Duatioas Foems, fnc.
Form 6549 (8002) : USA '1-RO0-253-0205 T %41 1000582643 T PAX ﬂiJEl raas
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