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MORTGAGE

THIS VORTGAGE (“Secumy Inslrument“) is gwcn on’ MAx 3Bth
19 99 Theimo tgagor is LEONAH) MAIDA AND KATHLEEN G MEIDA HIS WI]':‘E
("Borrowur") Th:s Sccunly lnstrumem is gwan to :
CHE‘MICAL PINI ‘m 1AL CK)RPOR ATTON ‘ , which i is organized and existing
under thelaws of 37 ,,mo . ,and: whoae addrcss is :
377 E. BUTTER[1ZLT RD., #175 v LOMBARD, ILLINOIS 6@148 .
Borrowu owes Lender the principal sum of NINETY ‘TWO. THOUSAND  AND /180
Dollars (U.S. $92,0808.89 - .. ). Thisdebtis cv:dr.nced by Borrower s notc
datcd the same date as th!s Seetrity Instrument (*Note™), whu:h prowd:s for monu'uy psymems, ‘with the fu)y debt; if not
paid earlier, due and payableca” JUNE - 1 2¢28 - . This Security Instrument
secures to-Lender: (a) the repaym:nt of the- debt evidenced by the Note, thh mtercst. and all ‘renewals, ‘extensions and
modifications; (b) the payment of aii'0%aer sums, with-interest, advanced under paragraph 710 pmtcct the security of this
Security Instrument; and (c) the performgr.ccof Borrower’s covenants and. agreementis under this Security Instrument and’
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lendcr thc foﬁcwmg dscnbed properly

Coumy, Hlmms.

("Lcndcr")

;)%h? —

loca:ed in COOK
LOT 2 IN KATHERINE CERNIUKS THIRD OLW¥ HEIGHT Annrr:ou B suamv:smm OF PART . oF
THE NORTH 1/2 OF THE SOUTH 1/2 OF Th3 EAST 1/4 OF THE SOUTHWEST: 1/4 OF “SECTION
16 TOWNSHIP 37 NORTH RANGE 13 E:AS'I' OF Tin THIRD pRmCIPAL MERIDIAN m cooa

COUNTY ILLINOIS -
PERMANENT TAX #24 19 309 820

which has the address of 4408 W WILLIAMS PL - o ';. LS
[Street] .

IHinois 63 (“Propcﬂy A.ddrese;"), 9{5263598
: (zop ade) :
'I')L.ETm-n Wn“H aH the improvements now:or. hercnl‘tr:r t:rec!ed on the pmpcrty, snd nll eascments. righits,
appurtcnnnces. rents, royalties, mineral,, oil and gas r:ghts and proﬁts, water rights and stock z2nd all fixtures now or
hereafter a pars of the property. All feplacements and additions shnl! also be covered by this Secun!y lnstrumcnl All6f the
foregoing is-referred to in this Security Instrument as the “Property . o

BORROWEER COVENANTS that Bnrrower is Tawfully. selsed’ or ‘the "estate hcrcby conveyed and has ‘the’ nghr to
morigage, grant and convey- the Property and ‘that the Propcrty is uncncombered, except for encumbrandes of record.
Borrower warrants and; Will defend Lenera]ly the title to the Property agamst ‘all cla:ms and demands subjecl to. any
encumbrancesofrccord ‘ - . :

" THIS SECURITY INSTRUMEN'I combmes umform ceve:nanls for natlon'll use, and non«umi‘orm covenants wu %
limited variations by jurisdiction to constittile 2 uniform securlty mstrummt cov enng real prope! .o o 5/‘5

JLLINGIS -Single Family—FNMA/FHLMC UNIFORM INSTRUMENT .07 207 Form 3014 12/83
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If‘ Lender requ:red mongage insurance as a condition-of maklng thc Io:m sccured by th!s Secumy ln-m-umem .

Borrower shall pay the premiums required-to maintain the insurance in effect until such time as the rcquzrcmcm for the
insurance terminates in accordance with Borrower's and: Lender’s writien agreement ar npphcab!e law.

8, ]nspectmn. Lender or its agent may make reasonable entries-upon dnd; mspectmns of khe Property. Lender

shall give Borrower nitice 8t the 1ime of or prior to an inspection specifying reasonable. causetor thei mspcct:on
9, Condemnatlon- The praceeds of any award or claim for damage'i. direct OF. consequemlal in connection wnh
any condemnation of othef:taking of any part of the Property, or for conveyance in heu ol’ condemnatmn, are hercby

assignied and shall he paid to, Lender.

1n the event of a; total taking of the Property, the proceeds shall be appl:ed to th: sums su.ured by this Security -

Instrument, wheiher or not then due, with any excess paid to Borrower, In-the'event of a partial taking.of the Property,

unless Borrower and Lender otherwise agree.in writing, the sums secured by this Seeurity Instrument shali be reduced by -

the amount of the. prorccds multiptied by ihe following fraction: () the total:amount of the sums secured immedintely
belore the taking,-dividediby (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by, Lender to Borrower that the condemnor oﬁ'crs to -

make an award o settle a claim for datnages, Borrower fajls 1o respnnd 1o Lender within 30 days after the date the notice is
piven, Lenderi: a) thorized to collect and apply the proceeds, at its option, either to rmtoratmn or repau' of the Property or
to the sums secure by this Securily Instrument, whether or not thendue.

Unless Lendcrand Barrower otherwise agree in writing, any application of proceeds ic prmcrpa} shail notextend or
postpone the due datr'of the monthly payments referred to in paragraphs1-and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or

modification of amortizz.:on of the sums secured by this Security Instrurnent’ ‘granted by Lender o any successor in
interest of Borrower shali o7 cperate to release the liability of the original Borrower or Borrower’s succeéssors in interest.
Lender shall not be required {c/cammence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify an.oriization of the sums secured by this Security Instrument by reason-of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lenderin excrcnsu:g an) right or remedy
shall not be 2 waiver of or preclude the r xrocise of any right or remedy. .

11, Successors and Assigns Heand; Joint and Several Liability; Co-signers The covenan_ts and -agreemcnts of
this Sccurity Instrument shall bind and ben it (he successors-and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants anc agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument bui does not execute the Note: (a)1s o-signing this Security. Instrument only to mortgage, grant and convey
that Boriower's interest in the Property under Swwserms of this Security Instrument; (b) is not personally obligdted to pay
the sums secured by this Security Instrument; and ¢} agrees that Lender and any other Borrower may agree fo extend,

meodify, forbear or make any accommodations witl! regard to the terms.of this Security lnstrumcnt oi-the Note without

that Borrower's consent.
12, Loan Charges. If the loan secured by this Security Instrument is subject to a faw w}iich sets maximum Icvan

charges, and that law js finally interpreted so that the imiterest or other loan charges collected or to-be collected in
connection with the loan exceed the permitted limits, then.a>any such loan charge shali be reduced by the amoum

necessary to reduce the charge to the permitted limit; and (b) anv/svms already collected from Borrawer which exceeded -

permitted limits will be refunded to Borrower, Lender may choose 13, make this refund by redueing the principal awed
under the Note or by making a direct payment to Borrower, Ifa refund/reduces prmmpal the reduciien wili be treated as a
partial prepayment without any prepayment charge under the Note. ‘

13. chislatmn Affecting Lender's Rights. Il enactment ar expliation of dpp);wble laws has !hc effect of
rcndu‘mg any provision of the Note or this Security Instrument unenforeeab ¢ according toits terms. Lender, 81 its option,
miay require immediate payment in full of all sams secured by this Security 1rstryument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (10r s specified t'n'thé"s'ét:and paragraph of
paragraph 17.

14. Motices. Any notice to Borrower provided for in this Security Instrumen: shal be givcn by delivering it or by
mailing it by first class mail unless applicable law requires use of angther method. The:unstice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any ntth2e to Lender shall be given by
first class mail to Lender’s address stated herein or any othér address Lender des:gnatm by notis< iy Borrower. -Any notice
provlded for in this Security Instrument shall be deemed ic have bccn given to Borrower or Len der - fhen given as provided
in this paragrapl.

18, Goveming Lawy cherabihty This Security lnstrument shali- bc govcrm:d by fzderaf tuwand the Jaw of the
jurisdiction in which the Pmperty is located. In the' event that-any provmon ‘or-clause of this Securiiy instrument or the
Note conflicts with applicable law, such conflict shall not affec other provisions of this: Securily Instriémany of the Note
which can be given effect withoul the conflicting provision. To thia cnd the' pruvasmm of his Srcuriiy Ins:cument and the
Note are declared to be severable,

16. Beorrower's Copy, Borrower shall be gwen orie Gonl'armed copy of the Nnie and of this: Secunly Instrument.

17. Transfer of the Property or e Beneficial Interﬂt in Borrower, . if all or-any pari.of the Property or any
interest jn it is sold or transferred (or if 2 beneficial interest in Borrower is soid or transferred and Earrower is not a natursi
person) without Lender’s prior written consent, Lender. may, at its oplion, require imemiediate payment infull of all sums
secured by this Security Instrument. However, this optmn shali not’ he exermsed by Lender lf exercise is prohibited by
federal Iaw as of the date of this Security Instrument.”-.

- [f Lender exercises this option, Lender shall give. Borrowc.r notice ofacccicrunon '] he nom.c shall prowde a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. IT Borrower fails to pay these sums priar ta the expiration of this penod Lender may snvoke any
remedies permitted by this Security Instryment without further notice or demand on Borzower.. - .

18. Borrower's Right to Reinstate, - If Borrower meets certain conditions, Borrower. shal] havc the right to hnw,
enforcement of this Security Instrument discontinued at any. time prior to the earfier of: (a) 5 days {or'such. other, perad a8s
applicable law may specni‘y for reinstatement) belore sule of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b).entry of a judgment enforcing this Security Instrument; Those condirions ure thal. Borrower:
(a) pays Lender all sums which then would be due under.this Security. Instrumcnt and-the Note had no accelérntion
occurred; (b) cures uny default of any other covenants or agreements; (4:) pays all expenses mcurred in, enforcing this
Security Instrument, including, but not {imited to, reasanable aitoraeys! fees;y and {d). takes such, action as Lender may
reasonably -require {0 assure that the lien of this Security Instrument; Lenders rights in.the: Propeny end Bormwerb
obligation to pay the sums secured by this Security Instrument shall cnntmue unchanged,: ‘Upon. reinstatement by
Borrower, this Sccurity Instrument and the obligations secured: hereby shall remain filly effective asif no aceeleration had
oc::l.rred Howcvcr this nght to reinstate shall not apply in the casc of acccleratton under parngraphs 13 or !7 -
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