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MORTGAGE = B A TEICEI S

THIS MORTGAGE (**Security lnstrumcnt")tsgwen on . . MAY: 31 T T T,
19 90 The morrzagor is JOHRHN L. NYLAND -AND SHARON M. NYLAND, H‘!JSBAI_\TD‘-RND WIFE

(**Borrower"), This S<curity. Instrument is given 10 SECURITY FEDERAL SAVINGS & LOAN
ASSOCIATION Cf-LAKE COUNTY

which is organized and Zxieiriz under the laws of THE STATE OF INDIBNA P, and whcﬁc address is
. 4518. INDIANAPOL1S . BOULEVARD T DT |
EAST CHICAGO; IN’)I) A 46312 ' : SN ', P - (“Lender").

Borrowur owés Lender the prinepil eum of-
SEVENTY THOUSAND EiGHT HUNDRED NINETY AND NO/lO D

DollarsU.S. 8~ 70, 890 00 3. 'T'hls debt is, ewdem.cd hy: 'Borrowcrsnoic

dated the same date as this Security Insirument-{ ‘Note"’}),, which provides for monlhly paymenm, ‘with the tull dcbr, it not
paid earlicr, due and payable on JUNE.1 . 2020 . <This Security Instrument

secures to Lender {(a) the repayment of the delt rvndenocd by the Note. ‘with mterest aﬂd all renewals, exterisions and
rnodifications; (b) the payment of all other sums, vith inierest, advanced: undcr paragraph 7 to-protect the: security af duis
Security Instrument; and (c} the performance of Borreirer’s covenants and agrcemems under this Security Instnnment’ and
the Note. For this purpose, Borrower does hereby mong,ag,e zrant and convey to” Lender the f‘ol]owmg described property
located in -COOK . County, Ilinois:
THE SCUTH 1/2 OF LOT 9 IN BLOCK 1 °I% ELHORE' S ‘OAK PARK! AVENUE
ESTATES, BEING A SUBDIVIS ION OF TEE NORTHWEST 174 OF SECTION 30,
TOWNKSHID 36 NORTH , RANGE' 13, EAST OF ‘PURE THIRD PRI NCIPAL MERIDIAN
(EXCEPT THAT PART OF DRAINAGE DITCH COAVJ"’ED BY DOCUMENT -
NUMBER 377150) IN COOK COUN‘I‘Y, ILLINOIS -

B I
f_].‘-u»,-';."

20029206

28-30~103-016 | R S e

which has'the address of 16737 NEW ENGLAND AVENUE e T;NLE&_PAgx;J'

fStreet] St e [Cirst, '
illinois 60477 . (“Pmperty Address”)' L S N
Zip lecl e . .

" TOGETHER WITH all the |mprovemcnls now or hercafter erectcd on thu property. and all ca;vmcnrs, rnghls,
appurienances, rents, royalties, mineral, oil and gas nghts and profits, water, nghts and stock and al} f“murcs now or hereafier
a part of the property. All replacemerits and additions shati also be covered: by !hrs Secunty Inszrumem AH of Ihc forcgomg
is referred to in this Secur::y Instrument as the *‘Property.’” '

BORROWER COVENANTS that Borrower is lawf‘ullv seised of the cstate hereby conveycd and has lhc rlghl o
mortgage, grant and cotivey the Property and that the Proper{y is unencmnbcred except:for cncumbram.cs of record.
Borrower warrants and will. defend gcnemlly the title' 1o the. Pmpcny agmnsl all Llaims and’ demands sub;ect o any
encumbrances of record. .

THIS SECURITY INS]‘RUME\!T combmes uniform. covcndms fnr nauonal usc and non‘unlform covenam.s m!h hmsted '
vnnauons by jurisdiction to constituie a uniform secirity mstrumem covenng rcai pmpeny :

ILLINGIS —Singlo Family— —FNMAIFHLMC UNIFORM INSTRUMENT o 0 R #&rﬁ'éqm 12/83
@»erm.} sngom © vmP MORTGAGE FORMS -ms;?aamooueamsznzm R R A"‘?"“.""".‘_l_""” :
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.., H Lender required moriguge insuranee as o condition.of makiag the loan secured by this Secarity Instrument,
Borrawer shall pay the premiums required 1o.maintain the insurance in.effeét until such time as the requirement for the
insurance terminates in accardance with Borrawer's and Lender's written agreement-or applicable law.

8. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid 10 Lender. )

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In'the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total.amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower. . ‘ )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to resporid 1o Lender within 30 days after the date the notice is
given, Lender iséuthorized 1o cotlect and apply the proceeds, at its option, either to restoration or repmir of the Property or
1o the sums securec by this Security Instrument, whether or not then due, :

Unless Lender nn-d Borrower otherwise agree in writing, any application of procesds 10 principal shalt not extend or
postpone the due dat> of the monthly payments referred to in paragraphs 1'and 2 or change the amotunt of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizaira of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1.0t operale to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o/ commence proceedings against any successor in interest or refise to extend time for
payment or otherwise modify arao/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preciude the ex;roise of any right or remedy.

11. Successors and Assigns Buurit: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef (.2 successors and assigns of Lender and Bofrower, subject to the provisions
of paragraph 17. Borrower's covenants and z greements shail be joint and several. Any Borrower who-co-signs this Securily
Instrument but does not exccute the Note: (ayiscu-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under 1.2 2oms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (¢} »grees that Lender and any other Borrower may agree 1o exterid,
modify, forbear or make any accommodations with riard 10 the terms of this Security Instrument or the Note without
that Borrower's consent. )

12. Loan Charges. If the loan secured by this Se’urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interzst or other loan charges collected or 1o be collected in
congection with the ioan exceed the permitted limits, then: ‘a) gny such loan charge shall be reduced by the amoust’
necessary to reduce the charge to the permitied limit; and (b) any sumns already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choote 20 make this refund by reducing the principal owed
under the MNote or by making a direct payment to Borrower. If a refund srunuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note. S - - .

13. Legislation Affecting Lender’s Rights.  If enactment o7 expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acec rding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tnstrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Leader shall take the <te 5 specified in the see6nd paragraph-of
paragraph 7. . .

14. Notices. Any notice to Borrower provided for in this Security Instrumesnt s7allhe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thz notice shall-be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nofied to Lender shall-be given:by:
first class mail to Lender's address stated herein or any other address Lender designate$ by nicice 2 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borcower or' Lend v wi en given as provided
in this paragraph. ‘ . . .

15. Geverning Law; Severability. This Security Instrument shall be governed by federal liwand the faw of the
jurisdiction in which the Property is located. In the event that any provision or. clause of this Security ipstrumnent or the
Note conflicis with applicable law, such conflict shall not aflect ather provisions of this Security Instruinent.or the Note |
which can be given effect without the conflicting provision. To'this end the provisions of this Security Instrnnnt and the
Noteare declared to be severable. P o . .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any.
interest in it is sold or transferred (or if s beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prios written consent, Lender may, at its option, require immediate paymens in full of all suins
secured by this Security Instrumeni. However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, o . . ‘ )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within whi¢h Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on. Borrower. - .

18, Borrower's Right to Relastate.  If Borrower meets ceriain gonditions, Borrower shall have the right ro have
enforcement of this Security Instrument discentinued al any {ime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property. pursuant 1o any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument, Those conditions.are that Borrawer:
{(a) pays Lender all sums which then would be due under this ‘Security Instrument and the Neie had na aceeleratien
occurred:; (b) cures any default of any ather covenants or agreements;’ (¢) pays-all expenses.incirred in enforcing this
Security Instrument, including, but not limiled 1o, reasonable attorneys’ feed; and (d) 1akes such action ns Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's fights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instriment shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall rémain fully gfféctive 85 if nio scceleration had
occurred. However, this right 10 reinstate shall not apply in the caseof acceleration under paragraphs:13.0r 17,0 . -+
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