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MORTGAGE . _f 274899-1

THIS MORTGAGE (“‘Security Instrumcm") i5 given on MAY 30

1990 The morgegoris JAMES P. REILLY AND LINDA C. REI AND AND WIFE
ALSO KNCWN AS  JAMES REILLY o :

(**Borrower™).. This Szcrvity Instrument is given to. THE 'I.’ALMAN HOM'E FEDERAL _ AVINGS AND

LOAN ASSOCIATYQM OF ILLINOIS
which is orgamzed and existiia inder the laws of THE UN ‘I‘ED STATES OF AMERI CA ., and whmc addrcs‘; i‘i

4242 NORTH HARLL‘! > N _

NORRIDGE, ILLI NOIS - 5 50634

 Borrower owes Lender the princip:laumof ‘ ] :
EIGHTY TWO THOUSARD FIVE HUNDRED AND NO/100-

Bollars' (U.S-8 82 500.00 "3, ‘This debt is cwdenccd by Borrowcr note
dated tie same date as this Security Instrume nl *‘Note''), whrch provides for monthly payments, with the full debt, if hot
paid earlier, due and payable on JUNE L, 12020 .. This Security Instrument
secures to Lender: (a) the repayrnem of the debt ~vé '*mccd by the Note, wnh mlcresl and. all renewais. er.lcnanps and
modifications; {b) the payment of all other sums, w thpierest, advanced undcr paragraph 7 10 protecl | the -security aof, this.
Security Instrument; and (c} the performance of Borrew:r's covenants and. agreements under this Secunry Tax trumenl and
the Note. Far this purpose, Borrower does herehy morlgage giant and convey to Lender the mllcwmg described. propeny
located in COOK County, Illinois:

LOT 22 (EXCEPT THE EAST 15 FEET THEF£0F) AND THE EAST 20 FEET
OF LOT 23 IN BLOCK 26 IN FREDERICR HI /BARTLETT'S CHICAGCO® -
HIGHLANDS, A SUBDIVISION OF THE NORTHWLE® 1/4 OF "'THE NORTHEAST
1/4 OF SECTION 19, TOWN.:»HIP 38 NOR’I‘H. RANCHE 13, BAST ‘OF THE =~
THIRD PRINCIPAL. MERIDIAN’, (EXCEPT THE SOU I.’h 30 FEET AND '
EXCEPT THE RIGHT OF WAY OF CHICAGO SURFACE: LI‘NF'S) ; ACCORDI NG
TO THE PLAT THREREOF.. RECORDED AUGUST .2, 192.1 05 'JOCUMENT NUMBER

7”22640, IN COOK COUN’TY, ILLINOIS.

!“Lender' 'J

un?82?27

. 044
19-19-205-094 -

which has the addressf 5555 WEST 53R-E"5“‘-’AC“ Y S~ =CH:E£§GO*-
© S S S N

; 6063 8 : i LI
!llmpm 2ip Lol { Property Addrcz‘: ¥
. TOGETHER WITH all the imprayements aow or. hC?’chth erccied on thc propeny and ‘plf czm_mcms, ngth.
appum,namc.s rents, roy‘tlm,s, minerai, il and gas rights ; and profit 18, water r:;,m‘i and stock and ol ﬁxtums nuw or herc-aftu
a part of the property. All replagements, and additions v.hail also be covered by tlns Scwmy ins:rumer‘t Al of the forcgomg
is referred Lo in this Sceurity Instrumen' as-the “Prupcrly . .
BORROWER COVENANTS that Borrowcr is- fawfully scised of thc cstate hercby conv&yed 'mci h:u, 1he nght m
mortgage, grant and convey the Propcrly and that the Property is unencumbcrﬂd‘ exzept for encumbrances ol récord,
Borrower warrants and will defend wenerally the tifle ‘to the Propcriy aganm a]! claims and dcmandc 5ubjcC! m any

cm.umbrancsi o!‘ rt.(.urcl

THIS aECURlTY lNSTRL.MI”NT combmef. uml‘ arm covcnams for nazaonal st and non—umfarm cnycnams with hmned
variations by jurisdiction o constitute a. aniform securicy msrrument cowrmg rcal pmpcrty . :
’ S For‘rﬁ"ab'ﬁ_iijz'@aa
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If Lender required morigage insurance as a condition _o,f;-makipk the Joan secured by this Secusity Instrumerit, Borrower
shall pay the premiums rcquired to maintain the insurance ineffect until:such time as the requiremient. for the insurance
terminates in accordance with Borrower’s and Lender’s writter agreemem or applicable law. _

8. Inspection. Lender or its agent may make reascnable sntries upon and inspections of the Property. Lender shall
give Bosrower notice at the time of or prior to an inspection specifying reasonable cause: for the inspection:

9. Condemnation. The praceeds of any award or clajm for damages, direct 'or consequential, in connection with
any condemnation or other taking of any part'of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. : : ‘ .

In the event of a total taking of the Property, the progeeds shall be applied.to. the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of.the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security 1nsirument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, dividid by (b) the fair market value of the Property immediately-héfore the taking,. Any balance shall
be paid 1o Borrower. ' e S R

' If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claimi for darmages, Borrower Tails to respond10 Lehdér within’ 30 days after the date the
notice is given, Lerder is authorized to collect and apply the praceeds, at its optiof, either to restoration ar repair of the
Property or to thie_shms secured by this-Securily Instrument, whether:or not:then due! o .

Unless Lender‘2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due'dazeal the monthly payments referred to-in paragraphs 1 and 2 of change thy amount of such payments.

10. Burrower No* P=lensed; Forbearance By Lender Not a Waiver. Exiension of the time.for payment o modification
of amortization of the s1ins secured by this Security Instrument granted by Lender to any. successar in jnterest of Borrovwer
shall not aperate to refease (e liability of the original Borrower. or Borrower's successors in intérest. Lender shall not
be required to commence procecdings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums s<cired by this Security Instrument by reason of any demand made by the original Borrower
or Horrower’s successors in interes. siny forbearance by Lender in exercising’any right or remedy shall not be a waiver
of or preciude the exercise of any right-or remedy. _

11. Suceessors and Assigns Boind, Joint and Several Liability; Co-signers. The covenants and agreements of this
Seeurily Instrument shall bind and beneflZ the successors and assigns of Lender and Borrower, subject to- the provisions
of paragraph 17. Borrower’s covenants and agréernents shall be joint and several. Any Borrower who co-signs this Security
Ifstrument but does not execute the Note: () is co-signing this Security Instrument only 1o, morigage, grant aiid convey
that Borrower’s interest in the Property under (he terms of this Security Instrument; (b):is not personally obligated to pay -
the sums secured by this Security Instrument; and /Z) ngrees that Lender and ‘any other Borrower miay -agree to extend,
modify, forbear or make any accommodations with.~Zpurd to the terms of this Security Instrument or the Note without
that Borrower’s consent. - .

12. Loan Charges. 1f the joan secured by this Sccurly Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges coilected or 10 be.callected in connection '
with the loan exceed the permitted limits, then: (a) any such 20an charge shall:be reduced by the amount necessary 1o
reduce the charge to the permitted fimit; and (9) any sums_alicaty- coliected: from- Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose 10 maki s refund. by reducing the. principal owed under the .
Notc or by making a dircct payment 1o Borrower. If a refund reducds puinsipal; the reduction will be'{reated as a partial
prepayment without any prepayment charge under the Note,. . . 7 L L D A

13. Legisiation Affecting Lender’s Rights. 1f enactment or-expiraticn-of-applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according v its:terms, Lender, at its option, may
require immediate paymeni in full of ali sums secured by this Security Instrument ase may. invoke any remedies permitted
by paragraph 19, If Lender exercises this option, Lender shall rake the steps specified iv the second paragraph of paragraph 7.

14. Notices. Any notice 10 Borrower provided for in this Security Instriuni.nt shall be niven by delivering it
or by mailing it by first class mail unless appiicable law requires use of another metnos. The natice shall be directed
1o the Property Address or any other address Borrower designates by natice to Leraci, Any notice (o Lender shall
be given by first class mail to Lender’s address stated herein or any other nddress Lender dasigiates by notice to Borrower.
Any notice provided for in this Security Instrument shali-be deemed to have been given (o Borrower or Lender when
given as provided in this paragraph. L R .

15. Governing Law: Severability, This Security Instrument shall be governed by federcl Iy 2nd the Jaw of the
jurisdiction in which the Property is located. In the cvent that any provision.or clause of this Securi’y Instriiment or
the Note conflicis with applicable law, such conflict shall.nut affect other provisions of this Secviiry Instrumeant or
the Mate which can be given effect without the conflicting provision, To this end the pravisions of this Seeorily Insirument
and the Note are deelared to be severable. : : N e : :

16. Borrower's Copy. Borrower shall be given one.conformed copy of the:Note and of this Security tustrument.

17. Transfer of the Property or 5 Beneficial Interest in. Bosrower, A ati-or any. part of the Property or any
interest in it is sold or transferred (ar if a beneficial interest in: Borrower i3 sold-or transferred and Borrower is not
a patural person) without Lender's prior wrilien consent, Lendér may; at its option, require immediate payment in
full of all sums.secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise
is prohibited by federal law. as. of the date of this Sccurity Instrument; T T L

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The.notice shall provide a
period of not less than 30 days from the date the notice is delivered or:mailed within which Borrower must:pay all
sums secured by this Security Instrument. If Borrower faiis to pay these sums' prior o the expiration- of this period,
Lender.may invoke any remedies permitted by this Security Insttument without [urther. notice or-demand on Borrower..

18. Borrower’s Right to Reinstate. 1t Borrower meets certain condilions, Borrower, shail have the right 1o-have
enforcement of this Security Instrument discontinued at any time prior to'the carlier of: (a) 5 days (or such other period
as applicable law may specify. for reinstatement) before sale ofi the: Property pursuant:to any power of sale conlained .
in this Security Enstrument; or (b} eniry of a judgment-enforcing:this Security. lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which-then would be. due-under this-Security Instrument and the. Note bad na
acceleration occurred; (b) cures any -default ol any other covenanis or.pgreements; . (¢) pays all- expenses-incurred in
enforcing this Security Instrument, including, bu! noy limited 10, reasonable attogneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that-the lien:of this Seeurity Instrurhent; Lender’s rights.in-the Property
and Barrower's obligation Lo pay the-sums secured by this Security. Instrument: shall continue unchanged.: Upon
reinstatement by Barrower, this Security Iastrument and the obligations-secured, hereby: shall remain fully -effectivé
as il no acceleration: had occurred. However, this right to reinstate.shallipot'apply in. the case of acceleration- under
paragraphs 13 or 17. : A Rl e e T e
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