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THIS MORTGA SE ("Security Instrument™) is given on . :
19..90..... The mortgago! iz).. Roy . M. . Condon. and, Shex:yl L. Cnudon, hushand and. m.fe A8
joiut tenanLs ("Borrower"), This Secumy lmtrumem is gwen o .. XBM. Mid. Amer.l.c.a

. Employees . Federal. Cugdit. . Unigun . iy whu:h is orgnnucd and cxlstmg
undor the lnws of .United. 8t.ien .of America. ......-‘and whow nddress»ls' &001. WF'BC Ri-"-fer En.rkwa.y.~_
Bocheater. . Mi IAMRBACA, 55901700 rsrrireenres e, B ‘ "bender .
Borrower owes Lender the principal suin ot Two. T-lu.nd.rud JThirty. Thnusand .and., NDIIOD £ L
: Dollars US. 8. 230,000.00.......). This debt i is evidenced by Borrower's.note
dated che same date as this Security Instrument ¢ 'Note™), which: pruwdu. for monthly payments, with the full debs, if not
paid enrlier, due and payable on June. L. 2020 .. This Security Instrument
secures o Lender: () the repayment of the deby F’(lLtan.d by the Naote, with interest, and afl’ renewals extensions and
muodifications; {b) the payment of all other sums, wizliinterest, advanced under paragraph 7.t0 protect che security of this
Security Inscruments and (¢} the performance of Barroyer’s covenants and agrecmums under this Sf:cunry Instrument and
the Notee. For this purpose, Barrower does hereby mortgage, ga ant.and convey’ m Lender the fullowmg des:nbed property
located in GO e e e i i ORI PR T (,oumy, Hinois:

Unit 2710C in Park Lane Townhome Condominiwuw as dellneated on the plnt of survev of.
the following described tract of real estate. : .

Parcel 1: Lots 1,2 and 3 iln superior court partitaen. of the East lf2 of Lots’ 2 and 3
(except the West 33 feet thereof heretofore dedicercd: for public street) in Joseph -

E. Sheffield's subdivision of Block 45 in Sheffi&ld'.a Addition to: Chicago 1n the
Southwest 1/4 of Section 29, Township 40 North, Rang&. 14 .- Bast of the Third Prineipal
Meridian, in Coock County, Illinois.

Part 2: The East 1/2 of Lot 4 (except the NOxth 50 feet GE ten- East 139 20 feet and the
West 33 feet thereof) in Joseph E Sheffield's subdivision ol 5lock 45 in Sheffield's
addition to Chicago in the Southwest 1/4 of Section 29, Townsh"p 40" North,.Range 14,

East of the ‘Third Principal Mecidian, in Cook County, Illinoia

Parcel 3: Lots 16 through 19 in Lembke's subdivision,of Lot 5 in Blo:zk 45 ih Shgffi.eld's’: :
addition to Chicago in the Southwest 1/4 of Section 29, Township 4U Noith, _Range} 14,
East of the Third Principal Meridian, in Cook County,Illinois.

Which survey is attached as Exhibit "A" to the Declaration of Condam:{n;'*u' ownership,
recorded in the officeof the Recorder of Deeds of Cook: County, Illinods, as document
number 88-248725, as amended from time to time; together’ with ite undivided interest -
in the common elements, as set forth in said ueclarat‘.ion. . L

Tax Number 14-29-302-109-1019, Vulume 689

Itlinois . 595.14 .......................... ("Property Addres:- %
[Zip Crde}

TOGGETHER WITH all che improvements now or hereafrer crected on’the property, .md :l“ enscn*cms. nght'i.'
appurtenunces, rents, royabties, mineral, oil and gos rzghlsand profits, water ng["tsand scack andall fixitires now or hereafter
a partof the properiy. All replaceiments dnd additions shall also be cuvered by lhusSccuruy‘Instrumcn: Ai!of the forcgmng 1s
referred to in this Sceurity Instrument as the " Property.” N . o = i S

BORROWER COVENANTS that Bogrower is fawFully scised of the e;:ave herehy mnvnyed ami h:w rhe rlght o
mortgage, grant and convey the Property. and that the Property is unencumh-r.-red except for enuxmhranc_u -of reenrd )
Borrowetr warrants and will defend generally che tide o the Pmpcrry agmnsi !l[ chaims’ nnd demands. sub]ec( 173 'my ‘
encumbrances of record. - 2 . ‘

THis SECURITY INSTRUMENT combines uniform covenants fm nutwnal use snd nun-umform [covenants, thh
limited variations by ;unsdlumn to constitute a uniform sccun:y mqtrumam cuvenng real pmperty el

!LL!HDIS—smg:e Farmily— FNMA/ERLMC UNIFORM INSTAUNENT ST pem A 12180

HBANKEAS SYSTEMA, INC., £T, CLOUD, NN 36302 FORM MD-1.iL. 0/84
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iIf Lender required mortgage insurance as a condition of making-the Joan secired by .this Security inc-
strument, Borrowes shall pay the premiums required to maintain the insurance in effect until such vime ds a requirément for
the insurance terminates in sceordince with Borrower's and Lender's written agreemenc.or applicable law, - -

8. Enspection. Lender or its agent muy make reasonable entries upon and inspeétions of the Property. Lender shall -

give Borrawer notice ar the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claimn for dumages, direct or cunsequential, in tannection witk any
condemnation or other taking of any part of the Property, or for conveyance intien of condemnnation, arc hereby assigned and -
shall be puid to Lender, ) o e

in the event of a ot taking of the Property, the proceeds shali be applied 6 the sums secured by this Security
[astrument, whether or nos then due, with any excess paid to Borrower. o the eventof a-partial raking of the Property, unless
Borrewer and Lender atheewise agree in writing, the sums secured by this Security Instrumeit shalibe reduced by the amount
of the proceeds multiplied by the following fraction: (a) the rotal amount of the sums secured inimediately before tking,
divided by (by thetair market value of the Property immediately before the taking. Any bilance shalf be paid w0 Bocrower.

1f the Prapurty is abandoned by Borrower, ur if, sfter notice by Lender oy Borrower chac the condemnor offers to make
an wward or secele aiaim for damages, Barrower fails to respond to Lendér within 30 days afrer the date the notice is given,
Lender is authorized /0 cotlecs and apply the proceeds, at its option, eithiér 1d re$toration or repaic of the Property or to the
sums secured by this Scovdity Instrument, whether or not then due. o .

Unless Lender @nd bescower otherwise agree in-writing, any application of praceeds o principal shall noc extend or
postpune the due date of the wionchly paymients referred o in paragraphs’ | and 2 or change the amount of such payments.

10. Borrower Not Kricared; Forbeorance By Lender Not a Waiver, Extension of the titme for payment or
modification of amortization of fae sums secured by this Security Instrumenc granted by Lender e any successor in interest of.
Sorrower shall not operate ta rele’se the liability of the uriginal Borrower or Borrower's suecessors in interéest. Lender shall.
not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise
muodify amortization of the sums securede! cnis Security Instrument by reason of any demand made by the vriginal Bosrower
ur Borrower's successars in interest, Any forbesrance by Lender in exercising any right or remedy shatinorbé u waiverofor:
preciude the exercise of any right or remedy. ST . : : . _

11. Successors and Assigns Bound; joinzond Several Liability; Co-signers. The covenanes and agreements of diis
Security Instrument shall bind and benefit the Lucressors snd assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrewer's cuvenants and agreeme/its shall be joint and several: Aay Borrower who co-signs this Security
Inscrumenc but does not execute the Note: (a) is co-sigring this Security lastrament only to mortgage; grant and convey that
Borrower's interest in the Property undér the terms of shis Security Insceament; (by.is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lznder and ariy other Borrower may agree to extend, modify,
forbear or make any sccommodativns with regard to the terms of rhis Security. Instroment or the Note withou char
Borrower’s consent. ' D T

12. Loan Charges. H the loan secured by this Security Uristrument is subject o a law which séts maximum: loan
charges, and thac law is finally interpreced so that the interestor cibierdoan chaeges collected or to be collecred in connection
with the lvan exceed the permiceed limirs, then: (a) any such loan charge shall be reduced by the amount necessiry to reduce
the charge to the permitted limic; and (b) any suns already collecred fro Forfower which exceeded permirted limits will be
refunded w Borrower. Lender may chuose to sake this refund by reducing =lie principal bwed under the Nore or by makifg a
direct payment 1o Borrower. 1f o refund reduces principal, the reduction wilf b2 troated usa partial prepayinent withoue any
prepayment charge under che Note, ' B R R -

13. Legislation Affecting Lender's Rights. I enactment or expication of Zpzticable luws has the effece of rendering
any provision of the Nore or this Security Instrument unenforceable according o it tooms, Lender, at its option, may require
immediate paymeat in full of all sums secured by this Security Instrument and miy invoke uny remedies pecmited by
paragraph 19.1f Lender exercises this option, Leader shall take the steps speeified in the second paragraphof puragraph 17,

14. Motices. Any notice to Borrower provided far in this Security Instrument shall (o given by deliveriog it ar By
mailing it by fiese class mail unless applicable Jow requires use of another merhod. The notice <hallbe directed o the Property
Address or any other address Borrower designates by notice to Lender. Any notice ta Lender shalibe piven by firsecluss maif
1 Lender's address stared herein or any other address Lender designetes:by norice to Bocrower. Ap; #orice provided forin
this Security Instrument shall be deemed to have been given co Borrower or Lender whefi givends pros:dia in chis paragraph.

15. Governing Law; Severability. This Security Inscrument shall be' governgd by federal liwiand the faw of the
jurisdiction in which the Property is luocared. In the evens that any provision or claesé of this Security Insciunienr or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or tne Note.which can
be given effect wichout the conflicting provision. Tu this end the provisions of chis Security Instrurmienc 4 che Note are
declared to be severable, ‘ o T ,

16, Borrower's Copy. Borrower shall be given one canlormed copy of the Note' and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold Or traasfecred (or if a beneficial inrefést inBofrowdr'is sold or transferred and Borrower is-nota nawural
person) withotit Lender's prior writren” consent, Ledder may, atits Option;: tequite immediate payment in.fi]l of ol suifs
secured by chis Security Insteument. However, this option shall noube exercised by Lender if exercise is prohibited by federal
faw as of the date of this Security Instrament. ) ' SR S S

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea period of
aot less than 30 doys From the dace the notice is delivered or mailed within which Borrower maust pay ali sums secured by, this
Serurity Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may inveke any
remedies permitted by this Security Instcument without further notice or demand on Borruwer. - * S

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right ‘tg have
enfarcement of this Security Instrument discontinued at any time prioe to the eaclier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Froperty pursuamt to any power of sulg contained in this Se-
curity Instrument; or (1) entry of a judgment enforcing this Security instrumént. Those conditiops are thut Borrower:. {a}
pays Lender 2l sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (h)
cures any defaule of any other convenants or agreements; {€) pays all expensts jincurredin enforcing this Secutity Instrument,
including, but not limited to, reasonable artorneys’ Fees; and (@) takes such adtion as:Lender may reasonnbly require to as-
sure that the lien of this Sccurity Instrument, Lénder’s rights in the Propérty and Borcower’s obligation 1o pay rhe sums
secured by this Security Inserument shall continue unchanged: Upon reinstatement by Borrower, this Security Insrrument
and the ubligations secured hereby shall remain fully effecrive as if no acceleration had occurred. However; this right w
reinstare shall not apply in the case of uceeleration under paragraphs . 13.0r 17. ' . .
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THIS ADJUSTABLE RATE RIDER is made this  23rd day of May .19 90 andis
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy ‘Deed (the
““Security Instrument’") of the sume date given by the undersigned {the ‘*Borrower’’} to secure Burmwer s-Adjustable

Rate Note (the “‘Note'') to IBM Mid America Employees Federal Credit Upion ..
(the “Lendetr™) of the same date and covcnng ihe propcrty descnbcd m-

the Security Instrument and located at:
2705 N. Janssen, Chicago, Illinois 60614 ‘

IProperty Acdkdress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX!MUM RATE THE"
BORROWER MUST PAY.

ADDITIONA .- COVENANTS. In addition to-the covenants and agrcements made in the Secunty lnstrument, .

Borrower and LendZr further covenant and agree as follows:
A. INTEREST RATL AND MONTHLY PAYMENT CHANGES :
The Note provides fol anirgiial Interest sare of 9.4G0 %, The Note. prmfidt.s ror chunseu in thc mmrul rtuc and‘_’ '

the monthly payments, as to)aws:

4. INFTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates S .
The interest rate I will pay may hrar¢ on the first day of June R » 1991 [andon that day -
every 12th month thereafter. Each da’e on which my interest: rate could’ changc is called a “Change Date.”

{(B) The Index
Beginning with the first Change Date, my ifiic-est rate will be based on dn Index. The, "Index” is the weekly average ™’

yicld on Unilted States Treasury sccurities adjustess vo & constant maturity of 1 year, as made avallablc by the Federai,
Reserve Board. The most recent Index figure aviilubic as of the date. 45 days bcforc cach Change Date is called the -

“Current Index.”’
If the Index is no longer aw:lable, the Note Holder wili choose a new inde\: which 5 bnud upon’ eomparahle :

information. The Note Holder will give me notice of this choice.

(£2) Calculation of Changes
Before each Chunge Date, the Note Holder will calculate my aew mterest rate by adding two and three
fourths percentage points { 2.75 %) to the Gurrent Index. FheotxHoddanowitktbemrosnetths
mmﬂta?ﬂﬂsﬂdﬂﬁunmxbmxnstnnzmghﬁuﬂmpmMnmui’ka) Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interesi rate unti' '%c next Change Date, o
‘The Note Holder will then determine the amount of the monthly payraen that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the riaturity date at my new interest rate
in substantially equal payments. The result of this caleulation will be the ngw agunt of i my monthly payment.

(D} Limits on Interest Rate Changes

‘The interest rate I am required to pay at the first Change Date will not be greater than * 10, 00 - %.or less than: -
8.00 . Thereafter, my Interest rate will never be increused or decreased on any sinjle Change Date by more

ihan one percentage point (1.0%) from the rate of interest I have been paying for the preceding t<elve months. My
interest rate will never be greater than 14.00 oy, o

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new inonthly paymenl
beginning on the first monthly payment date after the Change Date until the amount of my monthly paimu.nt chanw
again, . v

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information. requ:red by law to be
given me and also the title and telephone number of a person who will answer: any question [ 'may have regarding
the nntice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instroment is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower, IT al] or any. part of the Property or any interest in itis
sold or transferred (or if a beneficial interest in Borrower Is sold or transferred end Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at jts option, require immediate payment in full of all sums secured .+
by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law ~
as of the date of this Security Instrument. Lender alsa shall not exercise this option if: {a) Borrower causes ta be submitted
te Lender information required by Lender to evaluate the intended iransferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will. not-be 1mpmrcd by the loan assumpuon
and that the risk of a breach of any covenant or agreement in this Sccumy Instrument is acceptable to Lender.

To the extent permiited by applicable law, Lender may charge a reasonable fec as a condmon to Lender’s consent
to the loan assumption. Lender may also rf.qulrc the transferec to sign an n§sumpt10n agrccment lhat is ncceptable
to Lender and that obligates the transferee 1o keep all the promises and agreemen made in the Notc and. in this Secumy
Instrument, Borrower will contmuc to be obhgated under the Note and thls Scc i :.r lnstrument unless Lencler re!eases .
Borrower in wrmng , et e
HI!L‘HSTME ADJUSTABLE IATE RIDEA-AAM B 1—-Slngfa Fumllv»l’lnh #u Fnﬂh ﬂu IIllhm W . ' ) L Forl Sill 3.‘!‘5

Q“-BZ 1A wson VHeP MORTGAGE FORMS ¢ (3131203-8100 ¢ t800}821.728Y
) L ) ,”,' 1-:2:'1'




UNOFFICIAL COPY

iamoiioqg

(1835}

smoucg -

{1ea8)

A3MOLN
°g “uirpnue Law

(ress) W/{%

1MoLog Lopyoy ‘N Aoy

)
. /
-30pry M1ey

:;mmsnl.‘pv snp Ul PIUFIUOD SIUBUIAOD pUR SWId) 3y /41 soaaBe pue 5342008 1am0iiod ‘MOTIE ONINDIS Ad

.

g.
4
S
5

“RM0ou0Y uo
PURLISD 10 331108 IayLIN) IMOYIA ludtinlisuy Munaas s1Y1 Aq paniuad soIpawal AUe 3j0Auy Lewt 10pua] poriad s:?u Jo
uonesdxa a1 07 roud swins asayy Aed O STIEJ JIMOLIOg J[ “TUowmnsuy Amm:g sth Aq peanaas swns [[g Aed 1snw lamoarog
YOIAL UM PA[IRI JO PAISANSP ST 30ROW Jy1 a3ep 2y) woiy sAep (g uey) $83] 10u jo pouad v apraoid [jels 5010U sy L
'UOREID[P00E JO 20110k 19MOLIOY JAIT jiEYys aapua iy ul uswded syeipaunt a1nbas 03 uondo Ay SINDILXS ISpUSY §[




