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MORTGAGE RND BECURITY AGREENENT

_ THIS MORTGAGE AND SECURITY AGREEMENT ("Mortgage"), made
as of . , 1990, is made and executed by Irving Wood
Limited Partnership, an Illinois limited partnership, having its
principal offices at c/o Tanguay-Burke~-Stratton, 321 North Clark
Streaet, Suite 900, Chicago, Illinois 60610 ("Mortgager"), in favor
of The Exchange National Bank of Chicago, a national banking
association, having an office at 120 South LaSalle Street, Chicago,
Illinois 60603 ("Lender").

o . /r.- tender has agreed, subject to certain terms and
conditions, {5 make .a loan in a principal amount not to excead
$120,000.00 (the "Loan"j.

: : IX. The fcea is evidenced by that certain note of even
date herewith executud hy the Mortgagor in favor of Lender in the
principal sum of $120,(00.00 (the "Nots"). A copy of the Note is
attached hereto ag Exhibic A. The terms and provisions of the Note
are hereby incorporated, by :nference, in this Mortgage.

GRANTIN? CUAUBES

To secure the payment of Ctie indebtedness evidenced by
the Note and the payment of all amounte due under and the perform-
ance and -observance of all covenante ang conditions contained in
this Mortgage, the Note, any and all otlier mortgages, security
agreements, assignments of leases and renis, gquaranties, letters
of credit and any other documents and instrumeits now or hereafter

" exacuted by Mortgagor or any party related thexztn or affiliated
therewith to evidence, secure or guarantee the payvment of all or
any portien of the indebtedness under the Note aad -any and all
renevals, extensions, amendments and replacements of this Mortgage,
the Note and any such other documents and instruments  (ire Note,
this Mortgage, such other mortgages, security agreementes, assign-
ments of leases and rents, guaranties, letters of credit, znd any
other deocuments and instruments now or hereafter executed and
delivered in connection with the Loan, and any and all amendments,
renewals, extensions and replacements hereof and thereof, being
sometimes referred to collectively as the "Loan Instruments" and
individually as a "Loan Instrument") (all indebtedness and
liabilities gecured hereby being hereinafter sometimes referred to
as "Borrower's Liabilities" which indebtedness and liabilities
being secured hereby shall, in no event, exceed five times the
aggregate face amount of the Note), Mortgagor does hereby warrant,
convey, mortgage, assign, transfer, pledge and deliver to Lender
the following described property subject to the terms and condi-
tions herein:
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