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EQUILINE MORTGAGE 90264 520

The MOHTGAGOR(S):“ioaeph_l.mffyl_gr_._ﬁnﬂ_fatrigig“&wuuﬁﬁw;hiuife_‘__;.______._,._.m-*._

of the Clty of Weskern Springs , County of Cook o ) '
and State of Illinois heraby mortgage(s) and warrani(é? to the MORTGAGEE, STATE BANK OF COUNTRYSIDE,
untryside, llinois 80525, to secure the pay-

an IHinois banking corporation with its principal place of business located at 6734 Joliet Road, C
ment of the Indebiednass described herein, the following described property jocated In _CQQ?;

County in the State ol lilinols:

The South 1/2 of lot 11 in Block 7 in Ridge Acres, a Subdivision in the West 1/2

of Section 5, Township38 North, Range 12 East of the Third %E:]}c& R]E‘;_l‘:}‘%g.ig'iam in : 13
] 3 3 a - 2SS, PAALS ¥la
Cock County, Illinois DOTITITT TRAR 4984 67060 (93300

k]

COOR -COUNHTY RECORDER
18-05-308-010 .

4457 Howard
(City), Nlinols 60558 {Zip Cades). ("Prop.erty Address"”).

which has a common aqurzss of

(Street), _Western Sorings

TOGETHER WITH all bulldines o improvements now or hereafter erected on the property, and all easements, righis, appurlenances, renls
royaitles, mineral, olt and g&alnhis, and profits, water righis and slock and all fixtures now or hereafler a part of the properly, Al
replacemen!s and addilons sha't also be covered by this Morlgage. All of the loregolng is referred o In this Mortgage as the “'Property.™

MORTGAGOR(S) COVENANT(S) the. M-.rigagor(s) are lawfully seized of the estate hereby conveyad and have the right to morigagae, grani
and gonvey the Property and that the Froouerly s unencumbered, except for ancumbrances of record. Mortgagor({s} warrant(s) and will defend
ganerally the title to the Property again.t il cialms and demands, subject 1o any encumbrances of record. Thereis a prior mortgage (rom
Mortgagor(s) to

dated

and recorded as document number —
MORTGAGOR(S) hereby reloase(s) and waive(s) all r ghts under and by virlue of the homestead exemption laws of the Stale of lllinols and tha

United States ¢f America. ) . .
This Mort%age secures the perlormance of the obligation< rarsuant to that certain Equiline Agreemenl and Note ("Agreament”) of even date
herewith, between Morigagor(s) and Mortgages and any ainer dr.ents, extensions, renewals or modifications thereo!. A ¢opy of such Agree-
ment may be inspacted at the Mortgagee's office. This Moitgase secures the indebtednaess exIsting at the date nerec/!, It any, and alse such
future advances as are made pursuiant 1o such Agresement withn twenly (20) {ears from the date hereol, 1o the same exten! as if such luture
advances ware made on the dalte of the execution of this Mortguge, a*hough there may be no advances made at the time'of exacutlon hereof,
and although there may be no indebtedness outstanding al the ti ne :ny advance is mada. The tolal amoun! of the indebtedness hereby

secured may Increase or decrease from time to timas, but t?we total anount so secured at any one time shall not excead the maximum princlpal

sumof _Eighty Thousand and 00/100 e

Dollars (U.S.5 __80,000.00 } pius interest thereon and any diiby/aaments made for (ha payment of taxes, speclal assessmants,
or Insurance on the real property described herein, plus interest on such cishuriements.

CONVENANTS. Mortgagor(s) and Mortgagee covenant and agree as follows: )
principal of and interas! on the debt eovidenced by the

1. Payment of Principal and Interest. Mortgagor{s) shall pramptly pay when dug 'z
Agreement, as set farth therain.
2. Application of Payments. All payments recelved by Morlgagee shall be applied to 1:e annnal [ee, interest. due; and then, lo principal.

3. Charges and Lisns. Mortgagor(2) shall pay all taxes, assessments, charges, fines and insositions attributable to the Property which may
attaln priority over this Mortgage, and Jeasehold payments or ground rents, I any. Morig: oo '(s? shall promptly furnish’ to Mortgagea ali
notices of amounts to be pald under this paragraph. The Mortgagor(s) shall make these paymuonis rlract!y, and promptly lurnish to Mortgagee

recelipts evidencing the payments.

Mortgagor(s) shall promptly discharge any lien which has priorily over this Martgage other than t'« priur mortgage described above, unless
Mortgagor(s): (a) agree(s) in writing to tha payment of the obligation secured by the llen in ¢ ma~ner accepiable to Mortgagee; (b}
contest{s) in good faith the llen by, or defends against entorcement of 1he lien in, legal proceeding., which In the Munga?ea'a oplnion
operate 10 preven! the enforcement of the llen or forfeiture of any part of the Proparty; or {c) secure{d) [ram the holder of the lien an agree-
ment satisfactory to Mortgagee subordinating the llen to this Mortgage. I Mortgapee determines that any pui1 of the Property Is subleci to a

lien which may attain priority over this Mortgage, Mortgagee may give Morlgagor{s) a notlce Idenlifying the | \en. hlorlgagor(s) shall salisfy the
tien or take one or more of the acllons set forth above within 10 days of the giving of notice,

4. Hazard Insurance. Morigagor(s) shall keep the improvements now existing or hereafter erected on the Proserly Ingured against foss or
damage by lire, hazards included within the lerm “extended coverage' and any other hazards for which Mortgagee (equires insurance. This
Insurance shall be maintalned in the amounts and for the perlods that Morl?agea requires. The insurance carrizr srovlding the insurance
shall be chosen by Mortgagor(s) subject {o Mortgagee's approvat which shall not be unreasonably withheld.

All ingurance policies and renewals shall be acceptable to Morigagee and shall include a siandard morlgage clause. Wworigagee shall have
the right 10 hold the policles and renewals, II Martgagee requires, Morigagor({s) shall promplly glve lo Mortgagee-all recelpts of pald
premiums and renawal noticas. In the event of loss, Mortgagor(s) shall give prompt notice to the insurance carrler and Morigagee. Morlgagee
may make proof of loss i{ not made promptly of Mortgagori{s). P :
Unless Morigagee and Morigagor{s) atherwise agree in writing, Insurance proceeds shall be applied to restoratlon or repair of the Property
damaged, if the restoralion cr repair |s economically feasible and Mortgagea’s securlly Is not lessened. If {he resicratlon or repalr is not
economically leasible or Morigagee’s securlty would be lessened, ths insurance proceeds shall ba applied 1o the sums secured by the Morl-
gage, whether or nut then due, and any excess paid to Mortgagor(s). H Morigagoris) abandonis) the Property or does not answer within thirly
(30} days a nolice lrom Mortgagee that the insurance carrier has oltered 16 setlle a clalm, than Morl?ag‘ae may collect the insurance pro-.
caeds. Mortgagee may use the proceeds (o repair or restore the Property or to pay sums secured by this Mortgage, whether or not then due.

The 30-day perlod will begin when the notice s given.
It under Paragraph 7 the Property is acquired by Martgages, Martgagor(s)’ right to any Insurance poilcies and proceeds resulting lrom
damage 1o the Property prior to the acqulsition shall pass to Mortgages (o |he extent of the sums secured by this Mortgage immediately prior

to the acquisilion.

5. Presarvation and Maintenance of Properly; Leaseholds. Mortgagor(s) shall maintain the Properly in good conditlon and repalr and shall

not commit waste or allow the Property to deterlorate. Mortgagor{s} shall comply with or cauae tc ba complied with all statutes, ordinances

and requirements of any governmantal authorlty relating to the Property. Mortgagor(s) shall not remova, destray, damage or matarially alter

any hullding or other properly now or hereafter covered by the lien oi this Morigage without 1he prior wrilten consent of the Mortgagea. If Lhis

Mortgage is on a leasehold, Morigagor(s) shall comply with the provisions of the lease, and | Mortgagor(s} acquire(s) fee thile to the Proparty,

the leasehold and tee title shall not marge unless Mortgagee agreas to the merger in writing, )

5. Protection ol Mortgagsee’s Rjjghls in lhe Proreny. It Mortgagor({s) fall{s} to paerform the covenants and agresementis contalned In thls Mort-
i gnificantly affect Mortgagee's rights in the Property (such as a proceeding In bankruplcy, pro-

gage, or there is a iegal proceeding that may s
bate, for condemnation, foreclosure or to-enforce laws or regulations), then Mortyagee may do and pay lor whatever is necessary 10 protecl

the value of the Property and Mortgagee’s rights In the Property. Morlgagee's actions may include paying any sums secured by a fian which

has pricrity over this Mortgaie. appearing In courl, paying reasonable atiorneys’ fees and costs and entering on the Property to make repairs.

Although Mortgagee may take action under this paragraph, Morlgagee doas nol have 1o do 3o, . .

Any amounts disbursed by Morigagee under this paragraph shall bacome addilional infdebtedness secured by this Morigage. Unless Mort-
agor(s) and Mortgagee agree to other terms of ﬁaymenl. these amounis shall bear interesi- from ihe date af disbursement al the rate set
orth in the Agreement and shall be payabts, with interest, upon. notice from Mortgagee to; Mortgagor(s) requesting payment.

7. Inspection. Mor:gagee'or its agent may make reasonable entries upon the inspactldﬂ_‘ of1he Property. Mortgagee shall give Martgagor(s)

3% 2

notice al the time ot ar prior ta an inspection specifying reasonable cause for the inspection.
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ata tian with any condemnation or cther
ad)p hall be paid or Morigagae.
! oripage, whather or not than due, with

8. Condemnation. The proceeadss! a deag cl H 1] , diregt opconsa 1ig
1aking of any part of the Preperlly, o @ nke inflisu §ffon od, are hreByfass)

In the eveni of a totai 1aking of FO| NI rogedds sha >} ums fgcuped byt ils

anr axcess pald lo Morigagor(s). T tfle avent Cf d parfial taki { P ¥, 8 mortg gor(s) and Morigagee oltherwise agrae In
writing, the sums secured by this Mortgage shall be reduced by the amount of the proceeds mumﬁ led by the fellowlng fraction: (a) the total
amount of ihe sumsseéurad Immeadiately belore the taking, divided by (b} the falr market value of the Properly immed!iately befora the taking.
Any balance, shall berpald to Mortgagor(s).

If the Pr‘oF'er{y Is abandoned by Mortgagor(s), of it, alter notice by Mortgagee to Mort a%on(s) that the condemnor olfers io make an award or
setile a claim for damages, Mongagor(s) fail(s) lo respond to Morigagee within thirty (30) days after the date tha notice Is glven, Mortgagee Is
authorized to collect and apply the proceeds, at its optlon, sither 1o restoration or répair of the Property or 10 the sums secured by this Mort-
gage, whether or not then dus,

9. Mortgagor(s) Not Released; Forbearance By Mortgagee Not a Walver. Exiension of the lime for payment or modification of amortization
of the sums secured by this Morigage granted by Mortgages to any successor In Interest of Morigagor(s) shall not operate o reiease the
llability of the orlginal Mortgagor(s) or Morigagor{s) successors in Interest. Mortgages shall nol be required to commence proceedings
againsl any successor In interest or refuse to exiend {ime for payment or otherwlse mod!fy amortization of the sums secured by this Mort.
gagse by reason of any dermand made by the original Mortgagor(s} or Mortgagor(s) successors in Interest. Any forbearance by Morigagee in ex-
ercising any right or remedy shall not be deemed a walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Sevoral Liability; Co-signers, The covenanis and agreements of this Morigage shall bind and
benafit the successors and asslgns of Mortgagee and Mortgagor(s), subject to the provisions of Paragraph 15. Morigagor(s}' covenanis and
agreements shall be jeint and several. Any Mortgagor who co-signs this Morigage bul does not execule the A%eement: {a) Is co-signing this
Mortgage only to mortgage, grant and convey that Morigagor’s interest In the Property under the terms of 1his Morigage; {b) is not personally
chligaled to pay the sums secured by 1his Morigage; and (c) agress that Mortgages and any other Morlgagor may agree lo.exlend, modify,
forbear or make any accommodalions with regard to the terms af this Marigage or the Agreament wiihou! that Morgagor's consent.

11. Loan Charges. If the loan secured by this Mortgaga |s subject to & law which seis maximum loan charges, and that law is tinally inler-
preted so thai the interast or other loan charges coilected or 1o be collected In connection with the loan exceed the permitied limlits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce 1he charge to the permitied limit; and (b} any sums already col-
lected from Morlgagor{s) which exceed permitted fimfts wil{ be refunded to Morigagor(s). Mortgages may choose to make lhis refund by
reducing the principal owed under the Agreemeni or by maklng a direct payment to Mortgagor(s). It a refund reduces principal, the reduclion
will be treated as a parilal prepayment without any prepayment charge under the Agreement. ’

12. Nelless. Any notics 1 Mortgagor(s) provided for In this Mort agg shall be glven by delivering It or by malling it by firal class mait unless
applicable law requiZec vie of another method. The noiice shail directed to the Property Address or any other address Mortgagor(s}
designate(s) in willing to Marlgagee. Any notlce to Morigagee shall bs given by tirst class mall 1o Morlgagee’s address slated hereln of any
other address Mortgager decignales In writing to Morlgagor(s). Any notlce provided for In this Mortgage shali be deemad {0 hava been given
1o Mortgagor{s) or Mortgar.ee ~hen given as providad In this paragraph.

13. Governing Law; Severabuit;. This Morigage shall be governed by tha law of lliinois, except to the extent that federal law is epplicable. in
tha event that any provislon.ar c’avse of this Mortgage or the Agreemenl conflicts with applicabie law, such conflict shall not atiect othar
provisions of this Morigage or th ayreement which can ba given eifect without the conilicting provision. To this end the provisions ol this
Mortgage and the Agreement are dec'2rad 10 be severable.

14. Mortgagor(s) Copy. Each Morigage. shall ke glven one conformed copy of the Agreement and this Morigage.

15. Transfer of the Proporty or a Beneficlv.| 1=terast in Mortgagor(s); Due on Sale. lf all or any parl of the Property or any interest in il is sold
or transferred {or if a benelicial iInteress,y Morigagor is sold or transterred and Morigagor IS nol a natural person) without Mortgagee's prior
written consent, Mortgagee may, ai its optior, ioquire immediate Fa ment n ull of all sums secured by 1hls Mortgage. Howaver, this oplion
shall not ba exerclsed by Morigagee if axerclse icurohibited by federal law as of the date of this Mortgage.

1] Mort?agee exarcises thls optlon, Morigagee shall give Mort agor(s) notice of acceleration. This notice shall provide a period of nol lass
than thirty (30) days from the date the nofice Is delive o or maiied within which Mortgagor(s) musi pay all sums secured by this Mortgage. I
Mortgagor(s) fali(s) 1o pay these sums prior to the e/ pirailon of this perlod, Morigagee may Invoke any remedies permitie by this Mortgage
without further notlce or demand on Mortgagor(s).

16. Prlor Mortgage. Mortgagoris) shall not be in defaul! ol any provision of any ptior mortgage.

ADDITIONAL COVENANTS. Morngagor(sj and Morigagee { srtt ar'covenant and agree for iollows:

17. Acceleration and Ramedias. All sums secured by this Mor’ysye shall be due and payable at the option of The Mortgagee upon the occur-
rence of any one of the lollowing avents: (a) H Morigagor(s) tall sYlo romply with any repayment term or condition of the Equliline Agreement
and Noie; {b} i Mortgagort? has/have engaﬁsd In fraud or muater.al misrepresentation in connection with sald Agreement; (c) il
Mortgagor(s) has/have engaged In any actlon or has/have {aifed to : ct in'a way which adversely af{acts the Mortgagee's securlty or any right
of tha Morigagee In such securlty including, but not limited lo, (i) @af~ult in the observance or performance of any of the covenanis or
agreements of the Morigage, which defauit is not correctad by Mortgag or(:} within ten (10) days of the giving of nolice of sald delauli {il) the
asseriion of any liens, mechanlics' or otharwise, against the Property whizn s not resolved as set forth in Paragraph 3 (lii) the assighment by
Mortgagor(s) for {he benefit of credors (iv} the adjudication of the Moriga 10rs) 1o be bankrupt or Insolvent or the fallure to maka paymenis
ungser a reaftirmation plan and {v) the sale or transter of ihe Morigagor(s)’ ir.erss' in lhe Property (or Mortgagor's beneficial intarest il Mori-
gagor is nol a natural person) which is security for this indebtedness without'the'&arigagee's prior writien consent; and the entlra sum due
may forwith be collected by suit at law, foreclosure of, or other proceedings upun.his Morigage or by any other legal or equitable procedure
without notlce or declaration ot such aclion. Morigagee shall be entitled to collect {an include as edditional indebtaednass) all expendituwes
and expensas which may be pald or incurrec on behalf of the Mortgages In any proceeding pursuing lhe remedies provided for in this
Paragraph 17, including bul net limited to, attcrneys’ tees, appraiser’'s lees, courl costs, sucveys, title searches and similar data.

18. Mortgagee in Possession. Upon acceleratlon under Paragraph 17 or abandonment cf the P.operiy and at any time prlor to the expiration
of any period of redemption, Mortgagee {in parson, by agent or by judiclally appointed receivar shall be entitied 10 enter upon, lake posses-
slon of and manage the Property and to collect 1he rants, issues and proliis of the Properly iizlhding those past due. Any rents, issues and
prolits collected by Mortgagee or the receiver shall be appiled firsi to payment of the costs o1 munagement and operatlon of the Property, in-
;:v:udlng. but not limited to, receiver’s fees, premium on recelver’'s bonds and reasonable allorneys fews, and then to the sums secyred by this
ortgage.

18. Release, Upon payment of ail sums secured by the Mortgage, Mortgagee shall release this Mcrtgege withoul charge 10 Morigagor(s).
20. Aiders to this Mortgage. |f one or more riders are execuled by Morigagor{s) and recorded {ogether wi h this Mortgage, the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement the covenanis any agreements of this Mortgage
as if the rider(s) were a part of this Morigage.

B8Y SIGNING BELOW, Mortgagor(s) accepl{s) and agree(s) 1o the larms and covenants in this Morlgage and inary cider(s) execuled by Mort-
gagor(s) and recorded with i,

iN WITNESSWHEREOF, Mortgagors have,sel lorth their hands and sealsthis . 11 dayof. ... May < . 1990 .
Pt

/ ’ o Ve i ) o
-X (. s ”,47;4 / ,/,/ 4 . (SEAL) L@M wa/
Jo

Patricia C. Duffy
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h T¢ Duffy /. SEAL) Ay
STATE OF ILLINOIS ’ )
1S8.
COUNTY OF Cook )
L, o the undersigned — ,a Notary Pu ’Hg In and for said county and state, do hereby ceriify
ihat _Joseph T. Duffy - and Patricia C. Duffy . &% ersonally known lo me (o be the same person(s)
+ whose name(s) are subscribed 1o the toregoing instrument, appeared before, me this day In person, and
acknowledged that they signed and dalivered said instrument as a free and
voluntary act, for the uses and purposes therain sei forth, Including the release and waiver of the right of homesiead.

Given under my hand and olficial seal,lhls__,_llf;.‘n.'_day of May ,12.90

My Comimission explres: .
TR ILJ«LJ-LA_%/%’LAJ(—LM

T Notary Pubiic

Prepared by: A Brecken,

To: State Bank of Countryside
6734 Joliet Road
Countryside, lllinois 60525
{708} 485-3100
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