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MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given ... gung- 2. e , 19

~CHARLES- Ca RASTN: ; *DIVORCED AND NOT - SINCE -REMARRTED - oo o o

........................................................................................................................................................

L ~Iowrl?0\

' . unu’r tae Iaws of . NI ORI v e e , and whose address is

155 North Take Avenue-y Fasad may Cats OLLOGTLIT oo (‘Lender™.
Borrower owes Lender the prmcnpal eum O

............................................................................................................. 3
This debt is evidenced by Borrower’s note ..i» ed the same date as this Security lnstrumenl (“Note") wsh%cl?%!ov? es for
monthly payments, with the full debt, if ©iot p=id earlier, due and payable on...... ,
........................................................................ This Security Instrument secures (o _ndei': ?a? thc'mpayment of the
debt evidenced by the Note, with interest, and zll-«cnewals, extensions and modifications; (b) the paymernit of all other
sums, with interest, advanced under paragraph 7 ‘o/pratect the security of this Security Instrument; and (c) the perfor-
mance of Borrower’s covenants and agreements unde.- th.is'Security Instrument and the Note. For this purpose, Borrower
does hercby mortgage, gram and convey to Lender the 1ouowing described property located in
COCR .. ... County, Llhinos:

£yl

LOT 3 IN BLOCK 2 IN WILLIAM P, THRAYER'S SUBNINTSION CFF PARTS OF THE NORTHEAST
1/4 CF THE SOUTHWEST 1/4 AND THE SOUTHWEST 1/4 C# THE SOUTHWEST 1/4 OF SECTION
12, TCWNSHIP 41 NORTH, RANGE 13, EAST GF THE THYRD PRINCIPAL- MERIDIAN, WITH

A RESUBDIVISION OF JOHN CULVER'S SUBDIVISION CF LOWE 1 TO 5 IN BLOCK .13 IN THE
ORIGINAL PLAT OF NCRTH EVANSTON, IN COOK COUNTY, IL..IJOIS.

(O

P.I.N. 10-12-397-816 50264318
which has the address of ......... PG GIREI e rrever e rmrroracesiseentsosmits s senrsasst s ens s y o EEVANSTON- - DUTVRUUUPRROSPUOUPUR o =
) (Street] CiyY =
THENOIS covvriiigs ppomepyageseeesesinnsssnenensonsnrsessannrnsaes “Property Address™); [3)
OIS o e i Griel (“Property ) oy
. ‘FOGETHER WITH all the improvements now or hereafter erected on the .property, and all easemenis, righls, ;."‘2
appurtenances, rents, royalties, -mineral, oil and gas rights and profits,  water rights.and stock and all: fixtures now or 0

hereafter a part of the property. All replacements and additions shall also be covered by this Sccunty Instrument. All of the
feregoing is referred to in this Security Instrument as the “Property.”

BORROWER' COVENANTS that Borrower is lawfully seised of the estaté’ hereby conveycd and. has the right to
mortgage. grant atid convey the Property and that the Property is unencitmbered, except for ‘eridlimbrances of record.

Borrower warrants and will defend generally the title to the Property agamst all c!a:mﬁ and demands, subject to any
encumbrances of recérd:

.THIS SECURITY INSTRUMENT combines uml'orm covenants for national use and non umform covenanis wnh
-hmned variations byjur:sdlcnon 1o constitute a uniform security instrument covering real: propertv

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT - ' " ¥orm 3014 12/83
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“1. Payment of Principal and Int€rest; Prepnymelit and L harg®s. Borrower shall prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Ensurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under-the Note, until the Note is paid-.in.full; a sum (“Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over.this Security. Instrument; -(b) yearly
leasehold payments or ground rents on the Property, if any; {c} yearly hnzurd insurance premiums; and (d) yearly

mortgage insurance premlums, if any. These items are called *escrow items.” Lcndcr may mshmnh. the Funds due on the

basis of current data and réasonable estimates of future escrow items.
The Funds shall be held in an institution the’ depomts or gecourts of which are insured or guammccd by n federal or

state agency (mcludmg Lender if Lender is such an-instiluiion). Lendér shall apply the Funds to‘pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a, chargc Borrower and
Lender may.agree in writing that interest shall be paid.on the Funds, Unless an agreement is made, or.applicable, law
requ:res interest.to be paid, Lender:shall not be rcqmred to pay.Borrower any interest or-earnings en the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pnymcms of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, 1f the
amount of the Fund: held by Lender is not sufficient fo pay the escrow items when due, Borrower shalt pay to Lender any
amount necessary/(a niake up the deficiency in one or more payments as required by Lender.

Upon payment in full of ail sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Len<e:. If under paragraph 19 the Pmpcny is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.t4 *he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag=ins? the sums secured by this Security Instrument,

3. Application of Paymints, Unless applicable law provides otherwise, all papyments received by Lender under
paragraphs | and 2 shall be applica: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrorvcr shall pay al] taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in'th. v<anner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly lo the person ov/ed pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. Il Borrower/makss these payments directly, Borrower shall promptly f'urmsh to Lender

receipis evidencing the payments.
Borrower shall promptly discharge any lin s/hich has priorily over this Security Instrumeni unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of ti:2 Jen. in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any nart of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tlas S=curity Instrument. If Lender determines that any part of
the Property is subject (o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice 1denhfymg the lien. Borrower shall satisfy the lien or takZ oiie or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep thei improveras. i now e:ustmg or hercafter erected on the Property
insured agamst loss by fire, hazards included within the term "extenddd roverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts gad for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower s *lject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender anc shall mciudc a standard mortgage clause.
Lender shall have the nght to hoid the poiu:les and renewals. If Lender requires, Hosrower shalf pmmprly give to Lender
all reL.EIp‘S of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt natice Lo the insurance
carrier and Lender. Lender may make proof of loss ll'not made promplly by Borrower.

Unless Lender and Borrowér otherwise agree in writing, insurance proceeds shali'te u,:phed to restoration or repair
of the Property damaged, if’ the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, tir insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wilh any ercess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the'izsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ©5 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agreein wnlmg. any application of proceeds to principal shalradt extend or
postpone the due date of Lhe monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 12 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqu:smon shall pass to Lender ta the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regu]auons) then Lender may do and pay for whatever is necessury to protect the value of the Properly and Lender's rights
in the Property. Lender s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, nppearmg in court, paying reasonable attorneys’ fces and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ofBorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail benr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

W
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WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPORATION
155 N. LAKE AVENUE
FO. BOX 7137
PASADENA, CALIFORNIA 91109-7137
COUNTRYWIDE
LOAN #: 4866716
SPACE ABOVE FOR RECORDERS USE
BALILOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOZA! RIDER is made this 1 day of JUNE L 19 9,

and is incorporated 1o and shall be deemed (6 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debit (the
“Security Instrumen: '}.of the same date given by the undersigned (the '‘Borrower’) to secure the Borrower's Note to
COUNTIYWIDE FPUMDING CORPORATION (the ‘‘Leader')

of the same date and covering the property described in the Security Instrument and located at:
2336 GREY, DTVANSTU,) IL 60281
{Property Address)

The interest rate stated on e Mate is called the **Note Rate’’ The date of the Note is called the “*Note Date.” 1 understand
the Lender may transfer the Note, Sefur'ty Instrument and this Rider. The Lender or anyone who takes the Note, the Security Inslrument
and this Rider by transfer and who i=cntitled to receive payments under the Note is called the **Note Holder.*

ADDITIONAL COVENANTS, In additior o the covenants and agreements in the Security Instrument, Borrower and Lender further
covenant and agree as follows {despite niwthing to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Secu.ity Instrument (the **Maturity Dawe”'), U will be able to ebfain a new loun {!'New
Loan’') with a new Maturity Daicof JUNE 1 , 20 2¢ , and wilh an interest rate equal (o the **Mew Nole Rate'’
determined in accordance with Section 3 below if a.l the conditions provided in Section 2 and 5 below are met (the ‘*Conditional
Refinancing Option''). If thosc conditions are not met| } ninzierstand that the Note Holder is under no obligation to reflinance or
modify the Note, or to extend the Maturity Date, and tivar Lwill have to repay the Note from my own resources or find a lender

willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

IF [ want to exercise the Conditional Refinancing Option avmarerity, certain conditions must be met as of the Maturity Dale,
These conditions are: (1) 1 must still be the owner and occupant of tlic property subject 10 the Security Instrument (the “Property™);
(2) | must be current in my moenthly payments and cannot have beci riore than 30 days late on any of the {2 scheduled monthly
pavments immediately preceding the Mauurity Date; (3) no lien against tiecProperty (except for taxes and special assessments not
yet due and payable) other than thar of the Security Instrument may exist:'(4) the New Nole Rate cannot be more than 5§ percentage
points above the Note Rate; and (5) I must make a written request to thedNoic Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Nationaldwiarigage Association’s required net yield for
30-vear fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage point (0.5%),
rounded to the nearest one-eighth of one percentage point (0.125%) (the **New Note Rate’’), 7 he required net yield shall be the applicable
net yield in effect on the date and time of day thal the Note Holder receives notice of my elcetion Lo excrcise the Conditional Refinancing
Option, If this required net yield is not available, the Note Holder will determine thie New Naic Pate by using comparabie information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 3 percentage noints above the Note Rate and
all ocher conditions required in Section 2 above are satisfied, the Note Holder will determine theamaunt of the monthly payment
that wiil be sufficient 1o repay in full (a) the unpaid principal, plus (b) accrued but unpaid intercae, ple= (c) all other sums 1 will
owe under the Note and Security Instrument on the Maturity Date (assuming my monthly piyments 'aen e current, as required
under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments. Thedesalt of this caleulation
will be the amount of my new principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 cajendar days in advance of the Maturity Dale and advise me of thz pyincipal, acerued
tut unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The Nolc Holder nlse witl aavise iae that | may
exercise the Conditional Refinancing Option if the conditiens in Section 2 above ure met, The Note Holder will provide my payment
record information, together with the name, title and address of the person representing the Note Holder that i inust nolity in order
10 exercise the Conditional Refinancing Option. I | meet the conditions of Section 2 above, ! may exercise the Conditional Refinancing
Option by notilying the Note Holder no later than 45 calendar days prior o the Maturity Date. The Note Holder will cileuwlate the
fixed New Note Rate based upon the Federal National Morigage Association's applicable published required net yield in effect on
the date and time of day notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar
days to provide the Note Holder with aceeptable proof of my required ownership, accupancy and property lien stntus, Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payvment amount and a
date, lime and place at which | must appear to sign any documents required 1o complete the required refinancing. ! undersiand the
Note Holder will charge me reasonable fees and the costs associated with exercising the refinance option.

W, Borrowsencceepts and agrees to the terms and covenants contained in this Balloon Rider.

N4 y €y
‘ AL 82
{Seal} . . e e =T u . (Seal)
Buorrower I3orrower
. {Seal) e e Ce L (Sead)
Borrower Borrower

[Sign Originat Ontyf
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