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' FHA Case No. )
State of Ilinois MORTGAGE 131-6077016 - 731
THIS MORTGAGE (*'Security Instrument’’) is made on MAY 30TH , 19 9Q

The Mortgagor is .
MICHAEL GIERA AND DARLENE J., GIERA , HIS WIFE

yhopg gddress is ’ )
DRAPEP AND KRAMER INCO RPORATED . (*‘Borrower’). This Sccurity Instrument is given 10

which is organized and existing undo,the laws of ILLINOIS ,» and whosé
addressis 33 WEST MONROE_STREET . . L
CHICAGG . ILLINOIS 606803 (“‘Lender’*). Borrower awes Lender the principal sum of

SE&GHTY THOUSAND EIGAT HUNDRED SIXTY ANB,DD/IOO . . )
Dollars (U.S. 80.860.00 ). Tais ebt is evidenced by Borrower’s note dated the same date as this Security

Instrument (**Note”), which provides for montklv-nayments, with the full debt, if not paid earlier, due and payable on

UNE 01 2020 . This Security Instrument secures 1o Lender: (a) the repayment of the debr evidenced
by tge Hote. with interest, and all renewals, extensiolis ird tnodifications; (b} the payment of all ather sums, with interest,
advanced under paragraph 6 to protect the security of thisZecurity Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Notesor this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located 'n COOK
County, Illinois:

' LOT 4 IN BLOCK 18 IN FREDRICK H. BARTLETT'S GREATER

79TH STREET SUBDIVISION, BEING A SUBDIVISTUN OF THE SCUTHWEST 1/4 OF

THE SOUTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF

SECTION 29, ALSO THE SOUTHWEST 1/4 OF THE SOUTHKE \ 4“#‘5 TION 28, $17 .75
TOWNSHIP 38 NORTH. RANGE 13 EAST OF THE THIRD PRIT 34 ik %2'/‘96}% 10.34.06
CODK COUNTY, ILLINQIS. / 34

#4? 4 D R—-PO—-26£4782
~00K COUNTY RECORDER

TAX IDENTIFICATION NUMBER: 19-29-404-024

which has the address of 7706 S. MENARD BURBANK {Streeat, City),
Iilinois 60459 * i71P Codel, (*'Property Address’);

TOGETHER WITH ali the improvemenis now or hereafter erecied on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred
to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawlutly scised of the estaie hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances ol record. Borrower warrants

and will defend generally the title to the Property against al) claims and demands, subject to any encumbrances of record. &9
1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the 8
debl evidenced by the Note and laie charges due under the Note. >
2. Monthty Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together &

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) faxes and special assessments,
levied or 1o be levied against the Property, (b) leaschold payments or-ground renis on the Property, and (¢) premiums for
insurance reguired by paragraph 4. ’ L ‘

Puge P of 4. .. .. FHA thinvis Mortguge - 1289
@I.AG(M sk VMP MORTGAGE FORMS » (3131293-8100 » (HOMS21.7201

9 7#57




UNOFFICIAL COPY

£0909 SIONITTI * O05VYJIHD
133415 I0UNOW LS3INM EE

Q31VH0dU0INT “¥IWV¥XN ONY ¥3dvia

A3AVYO “d NHOP
1Aq pasedaid seam wswinaisuy sigy

A%

NN HION

:sandxos uoISSIUOD AN

Biu) fjeos [e191))0 pue puEy AW I3pUN UAAID
SE TUDLUNJISUL PIBS Y1 pataallop pue paudis

(s)owen dsoym (s)uosiad wes Y3 5q O] awl 01 umouy £

34IM SIH ‘" UHaMD *p INITHYQ GNY VH3IT9 T3VHIIW W
AJnaes AQaisy Op 211§ PUL ATUNOD PIEs 10) pue w1 dl|gnd Aiejop B * } J3NDISYIANN FHL ‘1

88 Ajuno)) W'Q/‘-—) ‘SIONITT A0 ALV LS

JomoLIOn- I o monag- Y¥IIH TAVHIIW

(juo8) {129%) fpy

Jamoliog-

(je2s)

;”“0“;’“' 419 A0 INIHY Y
inas m Fﬁ M/Y?
i 'ggf%{z o“?t)tjj:) \4ﬂﬂ‘tk£i KX ossounm
"IN PORICIAL PUR JaMONI0Y AQ POINDINS
{s)4oplt LUe u) pue JUILNIISU] ANIN32G ST Ul PAUTAUL0 SULDI Y1 &) soaafe pue sidanne lomoag ‘A0 THg DNINDIS A8

Lo [ 0PIy i (paieapeld Japry udwdolpaaq UM pauutld ]
Iopry Annbg fulmosn 2P My sgeenlpy 1Py WNIUHLAPUCeD
P AN | ! d & P ! 14 [

[(sa)xoq s)quogdde ¥ooyD] JudwnnIsu] L14n23ag SIY1 JO Hed B Ul 3304 ($249pP1) 511 J1 SB IUDWINLISU} £113N0aS SiY) JO sjudtadIde pur

$)F2UDA0D 2} iuatua[ddns pue pustie |[BYS PUT 01U PARICAIOdU] 3q || PH{S ORII YINS YouD JO STURUIACS I ' WISWNNSU] ATIRE
S 1A 40115807 POPIOIDI PUB JIMO0LIOG AQ PIINOOXO S SI9PH BIOUWLLO SUD | JHIWNNSUL L1UN3G Sy} 0) S19PFY

-£1219155§ 341 0) wniwaad ssuransul SFeduow B 1WZ 0] JINIE) $,J0PUIT] 01 ORP A[2|05 1 FdUBINSU] JO

ANJIQE{IEABURN Y1 USUYA 13pUDT AQ Pasiaiaxa aq jou Aew uondo sty *8u108a10) 73 JuipuesyumION “A111Q1815U1 Yyons jo jooud

SAISNOUCD PaWISP 9Q [IRYS 'AGDIoY) Paanoas 230U 341 PUR JUMUNIISU] £11Nd3S SIY1 Zsnsul 01 Juiulpap 'Jodisy S1EP Sy oy

07 wonbasqns PRIEP AJBIDIDAG AY) JO 1UTR Poz)10% 1T AUuL JO JUDIWIINIS UDNLIM W "IUINLISUL

A1UNag S1 £ PAINDas swins jje jo [Iny} ul uowded swipdwus ananbaa ‘g ydeiSeseg uSinyidue SUIpEMSYILMIoU pue uondo sn

1B fABW Japuo] 'JORsdy dlep oY) w0y SAVYO O uIyim 10V Juisnad JBUONIEN SUT JBPUN S3URINSU] 10§
51q15115 3q 10U £G2I3Y) PAINSIS 210U Y1 PUE JUIWNNSU] ANINDIDG SIYI PINOYS 18Y) 502282 104, 01I0Y *ISHB|D UONBIIDISY

‘f110doad oyl ul uondinaxs PEIISIMLIDY JO 14T (U $2AINA JOMOLI0E PUASIUOY 30 JIARAM 61

*§1500 UOIIEPIoHSE Auw Aed |JBYS JDM04I0H “19a0II0g 01 28.IuYd Inoylim
JUALINIISU] £1IN39S SIY) 958324 [JRYS JOPUsT *JUdInOsU} A11INn09s s1y) £q paandas swins (e jo wawied uvodny asua)ay *
1 AN ! ! t J in;

3DUIPIAD I JO SISV PUB 59] SADLI0IIB I|GBUOSHAL '0) pajuuy| Jou ng ‘Bwpnpul L) ydeadeard s ui papiaoad
soipatwiad a Fuinsand uy pasanouy saseddxa (i 103)100 03 papNUa 3q Hfays Jopuary “Huipaasoad mapnf £q juampsu] SIS
SHIY 2S0[DL0) it JApuaT) ‘6 ydeadnand Japun [n) up Juauried ABIPARUY S2AINDAI JIPUIY ) CNPIIOIF MNSORIO (L)

SO0 SE 2231 PUR JURHIADY JDYLIN] JIPUAT] PUR JAMOLIOE ‘SLINVNIAOD IWHOAINN-NON




Each monthly installment ?57|’t'cms (a}, (b}, and (¢) shali equal one- mo?ms,qS ru‘sonzibly estimated
by Lender, plus an amount su{ficient to maintain an additiona! balance ol not more than one-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a),(b), and (¢} before they become delinquent.

I at any time the total of the payments held by Lender for items {a), (b), and (), together with-the future monthly payments
for such items payable to i.ender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of thic estimated payments to subsequeni
payments by Borrower, at the option of Borrower. I the total of the payments made by Borrower for item (a), (b), or (¢)
is insufTicient to pay the item when due, then Borrower shall pay to Lender any amount necessary t6 make up the deficiency
on or before the date the item becomes due. W

As used in this Sccurity tnstrument, “‘Secretary’” means the Secretary of Housing andd Urban Devejopment or his or her
designee, Most Security Instruments insured by the Sceretary are insured under programs which require advance payment of o
the entire mortgage insurance premium. IT this Security Instrument is or was insured under a program which did not require
advance payment of the enlire mortgage insurance premium, then each monthly payment shall also include either: (i) an insiallment 0
of the annual mortgage insurance premium Lo be paid by Lender to the Secretary, or (l) a monthly charge instead of a mortgage
insurance premium il this Security Instrument is held by the Secretary. Bach monthly instaliment of the morigage insurance
premium shall be in an amouni sufficient to accumulate the full annual mortgage insurance premium with Lender one month.
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each rianthly charge shall be in an amount equal to one-twelfth of ene-half percent of the outstanding principal
balance due on the Jvair, .

il Borrower tenders te-Lender the full payment of all sums secured by this Securily Instrument, Borrower's account shalil
be credited with the balaice remaining lor all installments for items (a), (b), and (¢} and any mortgage insurance premium 7
installment that Lender has wol)become obligated to pdy to the Secretary, and Lender shall promptly refund any excess funds -
to Borrower. Immediately priorae a foreciosure sale of the Property or its acquisition by Lender, Borrawer’s accoum shall -
be credited with any balance remaining for all installments lor items (a), {b), and (c).

3. Application of Panyments. A1l payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurancopreminm 10 be paid by Lender 10 the Secretary or to the monthly charge by the Sccretary
instcad of the monthly mortgage insurande premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed; . - - .

Second, to any taxes, special assessments, lrascheld payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of tis Mate;

Filth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrover shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts-ar<i for the periods thal Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence Jrsubsequently crected, against loss by floods to the extent
required by Lhe Secretary. All insurance shall be carried with companits approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauzes)in favor of, and in a form acceptabic to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by rnail. Lender may make proaf of loss il not made
promptly by Borrower. Each insurance company concerned is hercby autbziized and direcied 10 make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any rarvof the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Mote and this Security Instrument, first 10
any delinquent amounts applied in the order in Paragraph 3, and then to prepay:nznt of principal, or (b) to the resioration
or repair of the damaged property. Any application of the proceeds to the principa. siza'l not extend or postpone the duc date
of the monthly payments which are referred to in Paragraph 2, or change the amount 4f sach payments. Any cxcess insurance
proceeds over an amount required Lo pay all outstanding indebtedness under the Note’gnd chis Security Insirunient shall be
paid to the entity legally entitled thereto. i

In the event of forcclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in lorce shill piisg to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit wasic or destroy, damage or
substantiaily change the Property or allow the Property lo deteriorate, reasonable wear and tear excepleri. Lender may inspect
the property if the property is vacant aor abandoned or the loan is in default. Lender may take reasoncsbli-action. to protect
and prescrve such vacant or abandoned property. I this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. 1T Borrower acquires fec title 10 the Property, the leaschold and fee title shall not be merged unless

Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or inunicipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to
the entity which is owed the paymeni. IT failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower lails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property, including paymeut
of taxes, hazard insurance anc other items mentioned in Paragraph 2.

‘Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest {rom the date ol disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or lfor conveyance in place of condemnation, are hercby assigned
and shall be paid to Lender 1o the extent of the fuli amount of the indebtedness that remains vnpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, lirst to any delingquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,

Page 2 of 4
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FHA Case No.
131-6077016~731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th day of
. 199p , and is incorporated into and shail. be deemed to amend and supplement

May
the Morigage, Deed of Trust or Security Deed (‘*Security Instrument’’) of the same date given by the undersigned
{"*Borrower’") to sccure Borrower’s Note (““‘Neoie'’) to :

DRAPER AND KRAMER, INCORPORATED _
tthe “*Lender"’) of the same date and covering the property described in the Security Instrument and located at:.

7706.5. M;a'nard Burbank, IL 60459

fProperty Adcressi

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE'NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST IATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWE': NIUST PAY.

ADDITIONAL COYEHANTS. In addition to the covenants and agreements made in the Sccurity lnstrument,
Borrowaer and Lender fTurthe! covenant and agrec as follows:

1. Under the Note, the initial stated interest rale of EIGHT AND ONE HALF per centum
( g.5 %y voor annum (“‘Initial Interest Rate’'} on the unpaid principal balance is subjeet
to change, as hereinalter describes.When the interest rate changes, the equal monthly installments of principal
and interest also will be adjusted| as hereinafier provided, so that each installment will be in an amount necessary
to fully amortize the unpaid princippivalance of the Note, at the new adjusted interest rate; over the remaining
term of the Note.

2. The first adjustment 10 the interest rats (i any adjustment. is required) will be effective on the first day
of petrober , 19 , (whichi aote will not be less than twelve months nor more than eighteen
menths from the due date of the first installinent payment under the Note), and therealier each adjustinem
1o the interest rate will be made effective on that'day of each succeeding year during the term of the Security
Instrument (**Change Date’*),

3. Each adjustment to the interest rate will be made based 4 0n the following method of employing the weekiy
average yield on United States Treasury Securities adjusted to.a constant maturity of one year (“‘Index"’; the
Index is published in the Federal Reserve Bulletin and maduavailah!iz by the United States Treasury Department
in Statistical Release H.15 (519)). As of each Change Date, it (will e determined whether or not an interest
rate adjustment must be made, and the amouni of the new aajusted intlerest rate, if any, as follows:

(&) The amount of the Index will be determined, using the most recendy pailable figure, thirty (30} days before
the Change Date (“‘Current Index'").

{(b) TWO AND ONE HALF percentage points { (23 %; the
*“Margin'') wiil be added (o the Current Index and the sum of this additicn wilt. be rounded to the nearest
one-cighth of one percentage point (0.125%). The rounded sum, of the Margin plds the Current Index,
will be called the “‘Calculated lnterest Rate’ for each Change Dale.

{c) The Calculaled Interest Rate will be compared 1o the interest rate being earned i.ncmdfately rrrior t0 1the
current Change Date {such interest rate being called the **Exisfing interest Rate’’). Tl en, the new adjusted
interest rate, il any, will be determined as foliows:

(i) Il the Calcuialed Interest Rate is the same as the Existing Interest Rate, the'interest rate will not change.

(i) If the difference between the Calculated Interest Rate and the Existing Interest Rale is fess than or
equal 1o one percentage point, the new adjusted interest rate will be equal to the Calevlated Interest
Rate (subject to the maximum allowable change over the termi of the Security Instrument of five
percentage points, in either direction, from the Initial Interest Rate, herein called the **5% Cap'").

(i) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than one percentage point,
the new adjusted interest rate will be equal 1o one percenlage point higher than the Existing Interest

Rale (subject to the 5% Cap).
(iv) IF the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage
point, the new adjusted inlerest rate will be equal ta one percentage point less than the Existing Inmerest

Rate (subject to the 5% Cap).
(d) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest

rate be more than five percentage {5%) poinis higher or lower than the Initial Interest Rate: If any increase
or decrease in the Existing lnterest Rate would cause the new adjusted interest rate 1o exceed the 3% Cap,

FHA Multistate ARM Rider - 6789
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