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MORTGAGE 240005470

THIS MORTGAGE (“*Securily Instrument’*) is givenon - MAY 31 . :
19 90 The mortsagor is ATUL KUMAR AND  PRITI KUMAR, HUSBAND AND WIFE

(1P, SIABOESA
A S

(“Borrowcr") This Securit Instrument is given to  AMERICAN NATIONAL BANK.

OF 'LANSING
whiclt is organized and existing under the laws of THE UNITED STATES OF AMERI CA , and whose address j 1s
3115 RIDGE ROAD
LANSING, ILLINQOIS ./6J)438 : : C{(“'Lender'),
Borrower owes Lender the principa’sum of |

THIRTY TBOUSAND AND NO, 100

Pollars (V.83 30,000. 00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrusnel lt (‘“Note™), whlch provides for monthly payments, with the full debt, if not
paid earlier, (ue and payable on JUNE 1 2005 . This Security Instrument

secures to Lender: (a) the repayment of the debiCvldnnced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/rieresi, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow:r's covenanis and agreements under this Security Instrument and
the Mbote. For this purpose, Borrower does hereby mortgage; gram 'mc! {{Wey 1o Lender the following described property
located in COOK County, lllinois:
UONIT 96 TOGETHER WITH ITS UNDIVIDED P' RCENTAGE INTEREST IN THE
COMMON ELEMENTS IN LYNWOOD TERRACE COUNDOMINIUM NUMBER. 4 .AS DELINEATED
AN DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER: 21 969531,
AS AMENDED FROM TIME TOC TIME, IN THE SOUYLWEST 1/4 OF SECTION 7.
TOWNSHIP 35 NORTH, RANGE 15, BAST OF THE TAIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

33~-07-316-014-1020

which has the address of 2016 8 WILLOW DRIVE i Lnggon .
llinois }1}‘%]&1}[dcl (*‘Property Address’);

TOGETHER WITH ali the improvements now or hereafter erected on the property, and.all casements, rights,
appurlenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fi ixtures now or herealter
a part of the property. All replacements and additions shail also be covered by this Secumy Instrument, All of the foregoing
is referred to in !hlb Security Instrument as the "Property

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-uniform covenants with limited
variations by jurisdiction to comstitute a uniform security instrument covering real property.

ILLINOIS — Single Family ~ FNMA/FHLMC UNIFORM INSTRUMENT _Form 3014 12/83
' Amended 587
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Late rrower shall promptly pay when due

1, Payment of Principal and Interest; Prepayment an arges.
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges.due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in fufl, a sum (*Funds") equal to
one-twelfth of: (a) yearly tuxes and assessments which may atiain priarity over this Security. Instrument; (b} yeariy
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance peemiums, if any. These iterns are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow ilems. )

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or stale agency {inctuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.,
Lencler may not charge for holding and applying the Funds, analyzing the account ar verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purpases of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shail not be required to pay Borrower any inlerest or earnings on the Funds, Lender shall give 1o Borrpwer,
without charge, an annual accounting of the Funds showing credits and debits to the Funds und'_lh'e purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amouriof the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the es.row ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, Zither promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Funds heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ta ma$ oo the deficiency in one or more payments as required by Lender,

Upon payment in/lVef all sums secured by this Security Instrument, Lender shall premptly refund to Borrower
any Funds held by Lender, H under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later
than immediately prior to the ssie of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the fars secured by this Security Instrument. .

3. Application of Payments.~ Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firsi/io late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under pardgiaph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower shail pparall taxes, assessments, charges, fines and impositions utiributable 10 the
Property which may attain priority over th's Security Insirument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner-provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymeat. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes/these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discliarge any lien which has priority aver this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by che ien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien 1n. lecal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part, of (he Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over tiss Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one'orinzre of the actions set forth above within 10 days

of the giving of notice,
5. Hazard Insurance, Horrower shall keep the improvemenis o« exisling or herealter erected on the Froperty

insured against loss by fire, hazards included within the term “'extended covernfe” und any other-hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires. The
insursnce carrier providing the insurance shall be chosen by Borrower subject 12 %ander's approval which:-shall not be
unreasonably withheld. . .

All insurance policies and renewals shall be acceptable to Lender and shall ticlide a standard morigage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Borrower snall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give ntompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shall be applizd to restoration or repuir
of the Property damaged, if the restoration or repair is economically feasible and Lender's secusitvasdiot lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, 1he insurtnes nroceeds shall be
applied to the sums secured by this Security Instrumenl, whether or not then due, with any excess prid-'o Borrower. If
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that Lhe insiirance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to ripar or restore
the Property or Lo pay sums secured by this Security Insirument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount ol the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrawer shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the feasehold and
fee title shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to_perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws ar
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's riphts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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ADJUSTABLE RATE RIDER
(1 Yenr Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 315T day of MAY .19 90 landis
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument™) of lhc samc date given by the undersigned (the “Borrower™) 1o securc Borrower's Adjustable
Rate Note (the “Note") toAMERICAN NAT1ONAL BANK OF LANSING

(the “Lender™) of the same date and covering tha property described in
the Security Instrument and located at: .

20168 WILLOW DRIVE, LYNWOOD, ILLINOIS 60411
{ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CUVENANTS. [n addition to the covenants and agreements madce in the Security Instrument, Borrower
and Lender further<o»snant and agree as follows:
A. INTEREST RATIZ 41D MONTHLY PAYMENT CHANGES
The Note provides for an i=it’a! interest rate of 8.250 9. The Note provides for changes in the interest rate and the
monthly payments, as follavs: .
4. INTEREST RATE AND M7ZUNTHLY PAYMENT CHANGES

{A) Change Dates : B Coe :
The interest rate | will pay may cheagcoon the firstdayof JUNE .19 91, and on that day
every 12th month thereafter. Each datr'on which my interest rate could change is calied a “Change Date.”

(B) The Index ’

Beginning with the first Change Date, my inJerust rate will be based on anIndex. The “Index” is the weckly average
yield on United States Treasury securitics adjusicd-ic a constant maturity of | year, ns made available by the Federal
Reserve Board. The most recent Index figure avall2o'é as of the date 45 days before each Change Date is called the
“Current Index.”

{f the Index is no longer available, the Note Holde' wi:l choose n néw index which is based upon comparable
information. The Note Holder will give me notice of this.ohzine.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate ‘my rew inlerest rale by adding 2.7 50

percentage points ( 2+7 50 %) to the Curreat-Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point(0/125%). Subject to the limils stated in Section
4(D) below, this rounded amount will be my new interest rate until.t!.c"next Change Date.

The Note Holder will ther determine the amount of the monthly pay nen’ that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on tho-maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new arount of my monthly puyment.

(D) Limits en Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.250 %orlessthan

6€.250 %, Therealter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding troslve months. My
interest rate will never be greater than 13.250 %.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my newmonthly payment

beginning on the first monthly payment date after the Change Date until the amount of my menthly payment changes
again.
8 (F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my monthly
payment before the eflective date of any change. The notice will inciude information required by law 1o be given me and
also the title and telephore number of a person who will answer any question ! may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as Tollows:
Transfer of the Property or a Beneficial Interest in Borrawer. il all or any part of the Property or any interest in it is

sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may. at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be-
submitted to Lender information required by Lender to evaluate the inlended transferce as if a new loan were being made
to the transferee; and {b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrumeat is acceplabie to

Lender,
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to

the loan assumption. Lender may alsce require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in‘the Noterand in this Sceurlty
Instrument. Borrower will continue to be obligated under the No!e and this Sccuntv Inslrumem unIess Lcndcr rclcases

Borrowcr in wrmng

HUL'I’ISTATE ADJUSTABLE RATE REDEH——AR‘M 5- 2--Smg}e Famaly—Fannla Mae/F:eddie Mac Unlform instrumenl ' Form 3111 '3‘/'95
2D -B22A wri2 . YMP MORTGAGE FORMS « {3121293.8100 + (8001521 7¢0
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THIS CONDOMINIUM RIDER is made this 31s8T - dayof MAY ,19890 ,
and is incorporated into and shall be deemed to amend and supplement tha Mortgage, Deed of Trust or Sscurity Dead (the
“Security instrument”) of the same date given by the undersigned (tha “Borrower”) to securs Borrower’s Note to
AMERICAN NATIONAL BANK OF LANSING

{the “Landesr")

of the sames dltc and eovoring the Propesrty describad in the Seourity lnltrum.nt lnd loeﬂod at

20168 WILLOW DRIVE, LYNWOOD, ILLINOIS 60411
. (Property Addvess) ) ;
The Frnpcrty Includu a unit 5n. togother with an undivided tnlarut In tha common olementa of, » sondominium project

known as: DLYNWOOD TERRACE

{Mame of Condominium Project) .
(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association”) holds title to property for the benefit or use of its.mambers or sharsholders, tha Property also
includes Borrower's interest in the Owners Association and the uses, procesds and benstits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Landr . further covenant and-agres as follows: .

- A. Condom.ini:a Obligations. Borrower shall perform alf-of Burrowor s obllgatloru um:lor the Condominium Project's
Constituent. Documer.s. The "Constituent. Documents” are the: (1) Declaration or sny other document which creates the
Condominium Project; (il by—laws; liil} code of ragulations; and (ivl other equivalent documents. Borrower shall promptily
pay, when due, all duss ar« a sessmenta imposed pursuant to the Constituent Documents.

. B. MHazard Insurance. -0 long as the Owners Asscciation maintaine, with a generally leeapted lnsuranca carrier, a
“mastar” or "blanket” pclicy on li:e. Condominlum Project which is setisfactory to Lender and which provides insurance
coverage in the amounts, for thy pariods, and againat the hazards Lender requires, including fire and hazards included
within the term "extended coverage * «themn:

{i} Lender waives the proviainon in Uniform Covenant 2 for the monthly plvment to Lender of cne—-twaelfth of
the yearly premium installmenta for haas~d 'ssurance on the Property; and

{i) DPorrower’s obligation under 1*::!form Covenant 5 to maintain hazard Insuranr.-e coverage on the Propaerty is
desmed satisfiad to the axtent that the requirad coverage is provided by thea Owners Assoclation policy.

Borrower shall give Lander prompt notics ©i any lapss in required hazard insurance coverage.

In the event of a distribution of hazard insiruice proceeds in Heu of restoration or vepair following a loss to the
Property, whather to the unit or to common slamen's 2wy proceeds payable to Borrower are hereby assigned and shail be
paid to Lender for application to the sums secured by (01 Security Instrument, with any excess paid to Borrowaer.

C. Public Liability insurance. Borrower. shall take <uct, actions as may be reasonable to insure that the Owners
Association maintains & public dabiity insurance policy aces, tabla in form, amount, and extent of coverage to Lander,

D. Condemnation. The proceeds of any award or claim ror damages, direat or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any p7irt ~f the Property, whether of the unit or of the common
sloments, or for any conveyance in Heu of condemnation, are herco’ assigned and shall be paid to Lender. Such procasds
shall be applied by Lender to the sums secured by the Security Instrumar’ as providaed in Uniform Covenant 8.

E. Lender's Prior Consent. Barrower shall not, except aftsr n.tize to Lender and with Leander’s prior written
consant, either partition or subdivide the Property or consent to: :

(i the abandonmant or termination of the. Condominium Pro act, evcept for abandonmeant or tarminaticn
raquired by law in the case of substantial dastruction by fire or other casualty o7 in the case of a taking by condemnation
or esminsnt domain;

(it any smendment to any provision of the COnstltuent Documents If tne novlslon is for the express baneﬂt

of Lender; . .
{ili} termination af professional mlnagomont and assumption ol seif-~-managen a1t of the Ownears Association;
or . } : .

{ivl any action which would have the effact of rendering the public liabllity insurince caversge maintained by

tho Owners Asscciation unacceptable to Lender.

F. Remadies. If Borrower doss not pay condominium dues.and assessmeants when due, thep crader may pay them.
Any amounts dishursed by Lender undor this paragraph F shall become additionai debt of Borrower surgred by the Security
Instrument. Unless Borrower and Lendar agree to other terms of payment, thess amounts shall bear imaerosy from the date
of disbursemant at the Note rate and shall be payshls, with interest, upon notice from Lender to Borsower requesting

paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiona contained in this Condominium Rider.

' &
q ‘-&t@/) ISQpi' ?B i

ATUL KUMAR —Borrower o4
—k (PWV = (Seal) .7
PRITI KUMAR : -BOI’I'OWOI',.':'::':
o iSeal)
-Bnrraw.r;"‘
lSeal)
~Borrower

{Sign Original Oniy}

:DPS.044
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