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MORTGAGE 2752482

THIS MORTGAGE (**Security Instrument”’) is givenon  MAY 21 . . s
19 80 The mortgagor is STEVE MORALES AND DOLORES MORALES, HUSBAND AND WIFE AND

DAVID MORALJSS AND ORALIA MORALES, HUSBAND AND WIFE

(*‘Borrower"’). This Securily Instrument is given to  THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAT.ZN OF ILLINOIS .

which is organized and exisiiiryunder the laws of THE UNITED STATES OF AMERICA, and whose address is
4242 NORTH HARLEM
NORRIDGE, ILLINOIS 50634 ) (**Lender*’).

Borrower owes Lender the principal s2an of
SIXTY FOUR THOUSAND ANT. NO/100

Doliars (J.5. 64,000.00 ). Thisdcbt is evidenced! by Borrower's note
dated the sarne date as this Security Instrumert (**Note”’), which provides for monthly payments, with the full debt, il not
paid carlier, due and payable on JUNE X 2000 . This Security Instrument

secures to Lender: (a) the repayment of the debi svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in*érest, advanced -under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowia's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage ~giant and convey 10’ Lender the following described property
located in COOK ' Courity, Hlinois:

LOT 9 IN BLOCK 9 IN MORTON PARK LAND ASSOCIATION SUBDIVISION

IN THE WEST 1/2 OF THE NORTHWEST 1/4 (OF SECTION 28, TOWNSHIP

39 NORTH, RANGE 13, EAST OF THE TEIRD FRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

90264953
16-28-109-012
which has the addressof 5417 WEST 23 Ri{?"cﬂ; , CIIEEE!O ,
i i 606 50 b . 17y,
Itlinois 73 Code] (‘‘Property Address™);

TOGETHER WITH all the improvements now or hercafter crected on the property, and ali casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a parl of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and-that the Property is unencumbered, except for. encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and -demands, subject to any

encumbrances of record. -
THIS SECURITY INSTRUMENT combines uniform covénants for national use and non-uniform covenants wit irgh
variations by jurisdiction to constitute a uniform security ifAstrument covering real property.” /
ILLINOIS —Singte Fomily — FNMA/FHLMC UNIFORM INSTRUMENT ‘ . S orm 3014 12/83
Amendol 5/87

@W-BF{ILI (E90W VAP MORTGAGE FORMS » [3131280-8100 « (E00I521-7291
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te Charges. arrower shall promptly pay when due

1. Payment of Principal and Interest; Prepayment and La
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due undc.rihe Note.

2. Funds for Taxes and Insurance, Subject 1o applicable faw o1 to u writien waiver by Lender, Borrower shall puy
1o Lender on the day monthly payments are due under the Noie, until the Note is paid_in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority ever this Security Instrument; {b) yearly
leasehold payments o1 ground rents on the Property, il any; (¢) yvearly hazard.insurance premivms; and (d) yearly
mortgage insurance premiums, il any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonabie estimates of future escrow items,

The Funds shall be heid in an institution the deposits or accounts of which are msurcd or guaramcud by a federal
or staie agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrawer’s entering into this Security instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shail not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amouw:n of the Funds held by Lender, together with the future monthly pnyment.s of Funds payable prior to
the due dates of theercrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option. cither promptly repaid to Borrower or credited to Borrower on monthly payments.of Funds. 1f the
amount of the Funds b:la by Lender is noi sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary to makeup the deficiency in one or more payments as required by Lender,

Upon payment iz’ (u'l ~f all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Lender. 17" urider paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sufe uf the Property or its acquisition by Lender, any Funds held by Lender at.the time of
application as a credit against thesu ns secured by this Security Instrument.

3. Application of Payment:,” Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs, to late charges due under the Note; second, to prepaynient charges.due under the
Note; third, to amounts payable under p.27agraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pritall taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sicurily Instrument, and leaschold payments.or ground renis, if any.
Borrower shall pay these obligaiions in the mannernrovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pa nmnt, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes th:se payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which ha= oriority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation secured by theien in 3 manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in. lezal proceedings which inthe Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the. Property; or {c) sécures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Serurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this/Svcurity Instrument, Lender may give Dorrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or'mare of the actions set forth above within 10 days
of the giving of notice. :

5. Hazard Insurance. Borrower shall keep the improvements.»iw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coveraze™ nd-any other hazards for which Lender
requires insurance. This jnsurance shall be maintained in the amounts and for !lie periods that Lender requires. The
insurnnue carrier providing the insurance shall be chosen by Borrower subject *o Tender’s approval which shalf not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall {aclude a standard morlg.xgc clause.
lender shall have the, rlght to hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give p. 'ompt notice to the insurance
carrier and Lender, Lender may make proof ol loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender's security’istuot lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurunre vroceeds shatl be
applied to the sums secured by this Sccurity Tnstrument, whether or not then due, with any excess prat-to Borrower. 1f
Horrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insisrapce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o r:pair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period w1|| begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wr:ung. any application of proceeds to prmcxpdl shnl] not e\:!end or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. 1f
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damdge or substantially
change the Property, allow the Property to deteriorate or commit wasté. IF this Security Insirument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righls in the Property; Mortgage Insurance.  IF Borrower Joils to perform the
covenants und ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
r:.gulauons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secured by a lien which has priority. over this Security
Instrumeny, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesl, upon notice from Lender to Borrower

requesting payment.

£66v906




UNOFFICIAL COPY

‘£ 1 10 g [ sydedFezed 2apun wonesa) 3o o ased oy Ul £dde jou JlBYs 31RISULAL O) YT S1I) ARsaM0H TPRLINac0
PRY UOLIRIIDIIE OU J1 SE 2ANIIYD A1]Ny UIRWaL ||2ys AGaIay paindas suonedijqo ay) puv uslunlisu] Liunoag s1yy flamoalog
£q 1usweisues uodny pABUTYOUN ANUNUGI |JRYS JUSWRIISUL £14n39§ SIY) 4G PRINDAY swns ;) fud o) vonediqo
sdamodiog pue Apadolg oy ul )Y S 1apupT IUSWNIISY] ANINIAG SIYT JO Ul A1 YL SINSSE 3 aanbay fjquuosesl
ARW 1opud| sB UONIE YONS sayel {p) puR 535 $S3uJ0Nw J[qEUOSERL '0) PRI OU Ny “Fupndul “Juansu] AIUNdeg
s1y) Fudsogua Ul paisnoul sasuddxs (e sded (9) 51Udswoose Jo SlUTURALD JA10 AUt O ngep fue saund (Q) ‘paainaoo
UOHTID[RI0R OU PRY IUN Y1 PUT JUDLLINLISUY AILND3G ST JapLn anp 34 PINos U341 Yays swns [jg Japuar s8ud (B)
SI3mOI0g 1811 ST SUCHIPUOD 250Y [ JUawrisu] £3noag siyr Juaaojus Juawdpnf ¢ jo Alruw (Q) 10 Huswnggsu} £1andag
SUp) uE pauirIuod ajes Jo Jamod Lue o1 turnsind Luuadold ) Jo 2(es A104aq (UdIIIRISUIRL 10) Lyzads Sew mvy ajqeaydde
su poi1ad JAYIO Yans J0) SETP ¢ () 30 L 1Y) 01 Joud 2w AUt e panunNuLAsID JudINIISE] SHINIDG S1Y1 JO TUDWDDIOJUD
AL 01 1YTLL BU 9ARY [[BIS JAMOJIOY ‘SUGHIPUOD LIRS0 $I3AtL J3MOLIOH J1  "HITISUIRY 03 3431y 5,49m0u104 ‘8L
IIMOSI0Y UO PUBLLIDD IO 3OU L3N IN0YHM TUSWNIISUT £14N33g STy £g paijlad sa1pawal
Auw ayoaut vl sopuary ‘poutad siyl Jo uonendxd ayy @) Joud swuns 5oy £ed 01 spnf Jamosrog J1 luawindgsu] 10355 sy
£q DNy $Lns (12 Aud 1S 1A 0ITOF YMIA UL PAJIRIL IO PRIAIAP S 32N0U SY1 21RP 211 W) SSUP gr UBYL $52[ 101 JO
potiad 2 apiactd [[EYS DTG D1 ] "LOL RIS JO 30N0U 1am0110d aald [juys Japuat] ‘uendo syl sas1o4ax0 1apuar J|
) JuALNIISU L L1UN9G S1Y1 JO R1ED DY) JO S AT |RIDPD)
£q panqIgoJd s§ 35104a¥D J1 AapuaT] &G PAstaIoxd 2q 10U jjugs uondo Syl J2AAMOH IUSWUNNSUL SRS s £q pPandas
stuns o 13y v uswied aepawniut aambas ‘uondo sip e tAew J1apURT “IUASUOD UMM Joud saapus oYty (uosiad
[RIMIBU B JOU 5 JamoLiog] PUR PALIJSULL] 10 PIOS S 10M0LI0H UTISDIRIUL [RIDYIUSQ ¢ J1 30) PALIDJSUTLT JO PlOS SL3H U1 Isauat
Aue 1o Kusadoag syt o med Luw 10 (B J] CJ0m0LI0f u 3S2121uf |8101yauay B s0 {jsadodd oy Jo Jaysund] LR
JUAWINAISU] A14N0ag S1Y] 0 pue 210N a4 jo Ados patso)uos suo uaatd g jeys wamoasog  Ado) s amollog 9
"AJGRIIAIS DY OF PAILIIIP IIV JION
311 PUR JUAWNNSI] AHIN09G S1Y) jO suoisiaoad syl pud siy) oL "uoisianad Junapues Y1 INogIIm 19343 URALT 2G 1ed oIy
210N AW 20 PN st L3N0 S1Y) JO SueIsia0ad 13410 1DAYT 10U [[BYS IDIFU0D 4ans ‘mel aigeaydde ylm $121Juos 310N
341 10 JUSLNIISU] ATArOuG S1Y1 JO 25TRYD 10 uotsiaced AU 18y 1UdAS 34 U] "pajedo] s Auadold 241 4aigs w uondipsunf
Y1 JO MR] 34 PUR MG 2R3y AQ POUJBADE aq [[EYS TUALIMIISUT £)4000G SIU L “A1IQuI2Ads tas] Builiaaos) "S1
‘ydeaFered spypw
paplaoid 5T UaAlS uoya 19pust] 10 samodtog 0) Uaald usaq AABY 01 PSSP 3 [|eYs JuIwWnIIsSU] £1INDE SIY) Ul 1) paplaosd
a01)0u KUy "Jamoalog 01 321103 A1 sa1eudisop 1opua] sEa1pPR 00 AU J0 UIAIDY PIIB]S SSRIPPR S IPPUIT O [IBW ST 151Y
£q usa1d 5q [|aYS JapUST 03 221LU AUV JBPUIT O IDNIOU AQ SAIRUTISOP JIMOLI0H S$3UPPY JaYIe AUB 10 SS3IPPV Ayadoig
25 0) POISOIIP 3Q [JEYS AOHIOU Y /PUHISW JAIouT Jo osn s2ainbas me| jqesijdde ssaun EW $SRID a8y £q 11 Sumrw
£ 10 11 Fuuaanap £q uaald 5q |[rYS RTUrLISUL AHIN2IG S UT J0Q) PAPIA0LIY JamOLI0Y DI 3DN0OU AUY  TSIINON Pl
‘¢ 1 ydrigesnd
jo ydrsSared puoass oy ui paygiaeds sdais 2 oy j[eys sopuar] ‘wondo siyl $351010%3 12U JI sl YdesSuled Aq paiwasd
$IpALDl AU S3CAUL ABLL PuB juswnisuOpnag iyl Aq painass swns 1 jo jiny vy uswied srmpounui annba faw
oIdo STt 1R T3puac 'suno sit o) SUIpIeosE 2)AE2 IS0 URUR MIAINLSUT A1N3DS S} 10 I0N a1 Jo uotsiaoid Lue Fuliapuas
1O 1o o sey sme| ajgeaydde jo uohendxs (6 Jusundeud § sy s dapuoy Junoayy uone(sIEYf gl
30 2 Japun sdseyd uewiedard Lue noynam wowledaud jenaed
U sE paiwdd] 9q [jim 1oHONPa2 oyl fediaulid saonpas punjos v damollog o udwsed 1231ip e Julyew 4q 10 210N 241 19pun
pamo jedioutad ay) umonpal £4q punysi Sig) 9EW O) SOLYD [BUW JIPUIT IAM0210G O PApUNJad aq |{im sIul| pannwaad
PaP9DX? YOIYAL JoAOLIOG LAY POISD||0D Apealje swns £ur (9} pue Hwi| paiitweiad oy 01 a81eyo ayl sonpas 01 Lirssaoan
JNOWe Y1 4q peanpad 2q |jeys 2918yd ueo] yons Aue (B} (US11 SNl pAaihasd 3y pasoxa ueo] 3yl Yilm BODAUUOS
Uy Pada[[oa 3q 0) 10 PAldR|ud SATIBYD UB0] JAYKY JO ISBIaL LY 1myl os pajaadadiul £peuy st me] ey pue ‘sadueyd
UWO[ WX W $195 Y214M ME] & 0] 100fgns s1iuswundsu] £1UNsegsig AQ painads uecy ayl 3y "sadtey) uso'] “Zi
JUISU0D § IIMO0LI0Y Jey)
MOy M 0N IU) JO JUDWNLISU] AUINDIS SI] JO SIUIAY 2Y) O PIEEDL (11/A SUDHEPOWILIOIOE AUB IYBW 10 I182Q40) ‘4jIpow
‘pusx» 01 sade Lrw 1amollog Ja)o AUr PUB JOPUIT 1B $2a1TR (2) D LUAWNIISU] AJUNDRS S1Y) AQ PRINIaS swns 3Y)
Aud 07 por1uBijqo Ajjeuosiad 10U §1(Q) HUAWNIISU] ALINDOS SIY JO SULIB) ALY 25pun £1a9dodd 2Y) Ul IS3IU1 s Jomotleg 18y)
£aauoa pur juesd 'afuFow 01 A{uo waWMsUT A1noag syl §uiuBis-00 st (8) ORI JINDIXI JOU S0P IR JUBLNLSUL
111558 51437 SUFI5-00 DA SoMDII0Y SUY JRI2AIS PUR JULOf 2q |JEYS S1UDLD2IBE pUP-SLUBUDA0D S Jambilog £ | ydelBeied jo
suoisiaotd 211 0} 102[qQNs JamoLi0g PUR 1apus T JO SUTISSE puR S10S5300NS DY) 1YIULG T U PUIQ [jEYS 1UdWRNSU] AIN00g s1yl
1O S1UDW3aITe PUT SJURNRA0D ST SIdudis-0D (ANIGErT [BJ2A2G pUB JUIOL (pUnOY SUYISSY pUuB S1088330nG ‘1]
Apawal 1014813 AuB JO ISI2U0XD 5L upT(odid 10 JO J3AIEM B 3G Jou [juys
Apowsi 10 1T Aue FuIsidIsxs Ul 19pUST £Qq IDUBIBZGIO] AUY ISIIDIUT U] SJOSSIOONS §,13.404 0 J0 Jamouasog [BuiBUo a1 4q
apsw puBwOp AUk JO BOSEas {q [UARIISU] A11IN02S 11 £G PRINDDS SWNS 241 JO UOHBZ]I0W) A)IPOLL 351, I3110 J0 Judwied
10 QW1 PUIIND OF 3SNYDI 10 1§20 UL 10$5903AS Aue |suiede sTUIpossodd oUW 01 PRANLAI 3 10U [[Rys 15pud]
“152123U1 L SIOSSADONS § 19MOIIOH FC Jamosiog [ewidl1o a3 Jo S1]1qei| oyt asTapal o1 Me1ado 10 [[P$.12m0110¢ JO 15213301
U1 108830008 LUR 03 JOPUTT AQ PRIUEIE JUSWNIISU] S1WNH0S SIYT Ag POINARS SLIUS DY) JO UONEZLIDWR JO HONEIIPOW
10 awked 10) 2 2Y) JO UOISUINT  CJIATEAA B JON LU ] L§] IDUBINIQIOL IPISUD|IY JONUIaAvAi0Y (01
siuswded 4ans jo nowe ay) 23uwys 10 7 pue | sydeaFeand uy 03 passajal siwawfed AYIVowWw sy JO S p Jnp atj suodisad
10 puixa jou jreys jediousd o spasscad jo nonesijdde Luv *Jutitim ut 32158 35140510 13MOLI0H PUB LU’ tsaju]
"ANP usY} 10U JO IFYIYM TIUAWNIISU] S1IND0G s1Y1 £q PR.ndss SWns 333 0}
10 Auadoag a1 Ja nedas 10 UoNEIoIs™ 01 13y 110 ‘uonde sii 1e *spaacosd oyl £jdde pue 1091100 01 paziaoy it s1 10pus uamd
$120110U 3} 2IEP aYy) 191t SABP OF UM J3puDT O} puodsas o1 s|iT) 1dmoulog “SaFuIup JoJ Win]d ¥ 3]113% 10 PIEME U INeL
O} S433J0 JOUWRPUOD 34} 1Y 130410 0) JAPUST A9 3310U JOR *j1 10 Jamoliog 4q pruopurge 51 Slsadosd ay I
. -1amoniog o) pled
aq |jeys sou ey Suy “3uiyel o adggeg Aatepawun Spadoad 2yl Jo anjua 13N T ) (q) Ay papiaip tBuiye oYl aaoeq
A[P1RIpaWILL] PRINDDS SWINS 31 J0 JUNOWE (2103 243 (1) (uohorl) Fuimol[o) oy Aq patpdnnu spadovtd a1 Jo Wnote oY)
AQ Pasnpal aq ((BYS JusnIsu] A1UNoeS 11 A padnoes swns yY) Funiie U1 5038 55110110 JDPUIT] PUR 12M0LI0Y SSDjUn
*£110dold oY1 Jo Jurxe) (endud B Jo Ju9a2 5Y) U] UISMOoSIog U Prd $820%3 AUE Iiw TANP UIYT 10U JO JDIAYM IauImaIsu]
£1mo0g si1 £q paanaas swns ayy o1 pafdde aq ey spaasoad ayy tAusadoid atp) je SUNR [RI01 B JO u3aa a U
aoapuatt o) pird ag ey put paudisse
£QMIay 2Je LOLEBUWRPLOD JO 131 U1 20ULRAUOD J0) Jo "Auadodd sy o ed Suw jo Jurpem oo Jo uoneundpuos fue
YA UOHIBUNGS t [RIUANDBAISULD SO 1000p SITUWRP 10] WIS 1O DUl LU jo spaaaaad 2y | ‘@opBmapuo’y 6
‘uonzadsty a1 104 snu ajqruvsas Juld]isads uonaadsul Ui 01 100 S0 JO WL AYT e 2IGU Jam0LI0g danT ey
Japuay Luadosg oy Jo suoudodsul pue Hodn SOLIUD D[QRUOSTRL AT AW juadlt s3I0 Dpud) fuepaadsu) ‘g
“mr) ajqeaydde 1o JudwaaL3T U ila N IOPUDT PUR S I3M0LIOH 1M 3JURPIOIIE UL SI U] 2dURINSU]
211 1gy) Juawanbag 21y $7 AW YINS HIUN 15310 L AdNSUL S uimkiew 03 pasmbas swnnuaad o Sed jleys Jasosiog
SuanaIsul S1LNaeg st £ Pasnoos uew] ol Turw Jo uonpuod e st asueansul pdudiiow paznbar sapusy i




: UNOFFICIAL COPY 5 »

1-4 FAMILY RIDER
Assignmaent of Rents

This 1—-4 FAMILY RIDER is made this 218T day of MAY L1990 |
and is incorporated inta and shall be deamed to amend and suppiemant the Mortgage, Deed ot Trust or Security Dead (the
“Security Instrument”) of the same date given by the undersigned (the “Barrower”) to secure Borrower’'s Nota to

THE TALMAN BOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS(the “Lender®)

of the same date and covering the property described in the Security Instrument and lGoated st

5417 WEST 23RD, CICERQO, ILLINOIS 60650
(Property Addross)

1-4 FAMILY COVENANTS. In addition to the covanants and agresmants made in the Security instrument, Borrower and
Lender further covenant and agree as fallows:

A. USE OF PROPTZRTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the
Praoperty or its zoiuno classification, unless Lender has agreed in writing to the change. S8arrowaer shall comply with all
taws, ordinancss, regu’siions and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIEwE. Except as permitted by federal law, Borrower shall not allow any lien inferior to tha Security
Instrument to be perfected cy7nst the Property without Lender’s prior written parmission.

C. RENT LOSS INSURANCE. 8o’rcwer shall maintain insurance against rent loss in addition to tha other hazards for
which insurance is required by Univo’ pm-Covenant 5.

D. “BORROWER’'S RIGHT TO REINSTATF clLETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender s re juest, Borrower shall assign to Lender all leases of the Proparty and all
security deposits made In connection with leaczs ot the Property. Upon the assignment, Lander shall have the right to
modify, extand or terminate the existing leases arJd to exscute new leases, in Lender's sole diseration. s usad in this
paragraph E, the word “lease” shall mean “sublease” i/ tre Gecurity instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revanues of the
Property. Barrowar authorizes Lender or Lender's agants to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lander or Lendear’'s agents. Hiwiver, prior to Lender's Notico to Borrowsr of Borrower's
breach ot any covenant or agreemant in the Security Instrument, durrower shall collact and recelve all rents and revenues
ot the Property as trustee for the benefit of Lender and Borrow.r This assignment of rents constitutes an absolute
assigniment and not an assignment tor additional security only.

If Lender gives notice of breach to Barrower: li} all rents received by 3o rower shall be held by Borrower as trustee for
banetit of Lender only, to be applied 1o the sums sacured by the Security nstrusant, () Lander shall be entitled to coliect
and receive all of the rents of the Property; and [iii) each tenant ot the Property sha l pay all rants due and unpaid to Lender
or Lander's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exarcising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Proper’y nelore or aftef gwlng notice of
breach to Boarrower. Howaver, Lender or a Judicially appointed receiver may do so at any 1ime there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remeZy of L ender. This assighmant
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid In fiil.

G. CROSS-DEFALILT PROVISION. Borrower’s default or breach under any note or agreement ia -«bich Lander has an
interest shall be a breach under the Security instrument and Lender may invoke any of the remedius pu rmltted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

{Seal)

g7
f ~-Borrowar
DOLORES MORALES o T (Sean
%7'%,4)’/ -Borrower
AUID MORALES " (Saan
-Barrowar
A - lSeaﬁ
-Borrower

16-28-109-~012
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