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. . FHA Case Mo, ‘
State of Hlinais MORTGAGE 131 6064544748 .

JUNE 4 1y 90

THIS MORTGAGE (**Sceurity Instrument'’) is miacle on
The Morigagor is LELARN DAVIS, A SPINSTER AND
ALICE DAVIS, A MARRIED WOMAN NOT HEREIN JOINED BY HER SPOUSE

whuose address is 53932 SUUTH BISHOP STREET, CHICAGO, IL 60636
) . C*Borrower*'), This Security Instrument s given to
AMERTCAN STATES MORTGAGE, INC. )
whiich is organized and ‘.\Mmg andsi the laws of THE SYATE QF TLLINOTS . J , and whom“:
address is 915 WEST 5TH STRZET, HOMEWOOD, IL 60430
ULender''), Borrawer owes Lender the principal sum of
NO/100

FORTY SIX TIOUSAND THREE HUNDRED FORTY S X AND

Dollars (1.5, 5 46,346,00 ), ‘Fhis Mebt is evidenced by Borrower's note dated the same date as this Security
Instraiment {(CNaote''), which provides Tor monthlvpaymenls, with the fall debt, i7 not paid eurlier, due and pryable on

uLy 1, 2020 L Phis Setueay fnstrument seeures 1o Lender: (@) the repayment of the debt evidenced
by the Note, with interest, und adi renewals, extensicas ael madificaaions; (b) e payment of sl other sums, with interest,
udvanced uneer paragragh 6 to protect the security of thae ;‘,;.:urily lustroment; and (&) the performuanes of Borrower's covendaints
andd agreements pnder this Securbty Instroment and the NotesFor this purpose, Borrower does hereby mortgage, gram and

convey fo Lender the mll?'”}”ﬁ(d?"“hbd prnpu;g?uuw 0
- Z COOK County, [Hinois:

CALKINS .

LOT 7 IN GEQRGE W. LALKINBS SUBDIVISION Git THE WEST % OF'I'HE NORTHEAST % OF
THE NORTHWEST % OF THE SOUTHWEST % OF SECTION'L7, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIAD PRINCIPAL MERIDIAN, (EXCLPT WEST 33 FEETTHEREOF TAKEN

FOR STREET) IN COOK COUNTY, TLLINGIS.
P.I.N. 20 17 302 020G
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which s the mbdress of - 6932 SOUTH BISHOP STREET, CHICAGO [Sueet, Cigl,
Hinuois GOGA6 (210 Cudel, (**Property Address'); }

FOGETHER WETE uall the improvements now or herealter erected on the property, ond all enscments, rights, appuorienances,
rents, royadtios, mineead, off and gns rights und proties, water vights and stock and all fixtares now or hereafter a poart of the
propeety, AN replacements and additions shub also be covered by this Security tostrument. AL ol the foregoing is referred
to in this Security Tistroment os the ' Property.

HORROWER COVENANTS that Borrower is Inefully seised of the estute hereby conveyed and has the right to saorgage,
wrwnt and comvey the Praperty o that the Propernty bs noengumbered, except for encumbrances of record. Borrowss warrints
sed will detend peperally the e 1o the Property against adl Ciadis snd demapds, sibject to any encumbrnnges ab vecord.

Lo Paymend of Principal, Intevest nod Lute Clinrge, Boreawen shdl pry when due the pringipnl of, and hierest an, the
delt evidenced by the Note aned ke chartes due under the Note,

2. Monthdy Puyments of Vines, Inssranee und Other Charges, Boreower shall include in each wonthly payment, togeiler

with the principat and interest ns ser Toeth it the Note und uny ke chirges, an instadlinent of any (a) thxes e sapeetal nssessments

levied o to be levied against the Property, (9 feaschold payments o grouiud rents an the Propery, and (e) premiumy dor
imsurance requited by paranraph <4,
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are relerred ocin Parugraph 2 or change the amount of such paymenis. Any oxeess procecds over an amount reguired 1o
pany sl outstanding indebiedness under the Noe and this Seeurity Instrunent shall be paid 1o the entity lepally entitled thereto.

K. Fees, Lender may colleet fees and eharges authorized by the Sevretary.

5. Grounds For Aceelesntion of Dehi.

) Detuult, Lender may, except as limited by regolitions issacd by the Seeretary in the case of payment delautts, requive

pomediate payinent iy Full of alb stins secured by this Security Instrument if:

() Burrower defautts by failing to pay in tull any monthly payment required by this Seeurity lnstrament prior (o
or on the due date of the mear orihly paymem, or '

(i) Horrower defaults by aitiog, tor a period of thirty davs, 1o perform auy other obligations contained in this
Security Instrument.

() Sale Without Credit Approval. Lender shall, it permitted by applicable law and with the prior approval of the
Secretary, reguire imemediale payment in fall of oll the sums seeured by this Security Instrument if:

(i1 Al or part of the Property is otherwise transterred {(other than by devise or descent) by the Borrower, aid

¢ii) The Property is not overpied by the purchaser or grantee as his or her primary or secondury residence, or the
purchiasedor grantee does so occupy the Property but his or her eredit has not been approved in accordance with
the regalre nents of the Seoretary.

(CF No Waiver, Secireumstances ocenr that soudd permit Lender 1o require imniediate payment in full, but Lender
does not reguite sach paviments, Lender does not waive its rights with respect o subsequetnt evenis,

() Regulntions of (45208 Seeretury. In many circunstances regulations issued by the Secretary will limit Lender®s rights
in the case of payment Yeiaults 1o require immediate payment in full and foreclose 30 not paid. This Sccurity Instrinnent
docs nol authorize aceeldrution or foreclosure if not permided by regulations of the Sceretary.

10, Reinsintement. Borrower fie-a right o be reinstated 37 Lepder has required immediate payment in full beeause of
Horrower’s Cailure to pay wn aptotnt duesnder the Note or this Seearity instrument, This right applies even afier foreclosure
procecdings are instituted, To reinstate(the Seeacity hnstrument, Borrower shall tender in a lump sum all amounts required
1o brisg Bocrower's ageount current includiag, t the extent they are obligntions of Borrower under this Security Insteument,
Loreclostire costs and reinonable and custemiary atwarneys' Fees and expenses properly associnted with the toreclosare proceeding.
Lipon reinstatemnent by Borrower, this Sceurity instrument and the obligations that i secures shafl remain in efTect as if Lender
had nor required immedinge paynient in full, Howeres, Lender is not sequired to pennit reinstatement 30 (i) Lender s aceepied
ceinstatentent alter the canmuencement ol toreclodur: nroceedimgs within two years immediately preceding the commencaiment
of o curtent Foreclosure proceeding, (i) reinstaiendb)wilt preclude toreclosure on different grounds iy the future, or (ilh)
reinstitement will adsersely affest the priotity of thedidu created by this Seeuriiy Instiument,

t1. Barrovwer Not Releused; Forbesranee By Lensder Nats Waiver, Uxtension of the time of paymeat or modification
of wnortiention of the sims secured by this Sceurity Instronent granted by Cender 10 any successor in interest ol Borrower
shali not operate 1o retease the Jiability of the oviginal Borroweeed orrower’s successor in interest. Lender shall not be required
o comience proceediftygs qEainst any suecessor By interest ov refisedoextend tme Tor puyment or otherwise modily amontization
of the sums aveured by this Security Insteument by reason of any demsang made by the original Borrower or Borrower's suceessors
ininterest. Any forbearanee by Lender in exereising any right or ramady shall net be a walver of or preclude the exercise of
any riwht or remedy,

12, Suecessurs auld Assigns Bound; Jolnt med Several Linbility; Co-Sisscrs, The covenunts and agreemnents of this Securily
Lasteurtiont shall hind and benefil the suecessors il assigns of Lender and Bedrawer, subject 1o the provisions of paragraph
U, Horrawer's covenants i sgreements shall be jolot and several. Any Borrowse who co-signs this Security Insirimen
Pirt slore nert execisde The Note: ) is cossigning this Security Instrament only 16spatigage, praat and convey that Borrower’s
interest 1 the Property under the teoms of this Security Tnstrgment; thy is not persat ully obligated to pay the sums Seepred
try thin Secuiy fastroment; and (21 ageees tiad Pender and any othes Bosrower may-apicc i extend, modify, forbear or mnke
amy dccommodativns with regard o the erm of this Scearity Instrament or the Noteddtho that Barrower's consent.

13 Notices, Any notice 1o Borrower provided fer in this Security tstrwment shadl e given by delivertog ic o by mailing
il Thest class mail unless applicable law reguires use ol another mehod, The notice shall by Jdireeted 1o the Property Address gny
ot any ather sbdress Borrower desigiiies by aotice 1o Lender, Ay notive to Lender shall be givey by drst cass mail to Lender’s o,
achdress shatedd hervin or any address Lender designates by notice to Borrower, Any notice provided Cordnghis Security nstrument g
Wil be decimed 1o e Deen wiven ta Baniower or §ender when given as provided i this paragrap's, ¥

L4 Governing Luw Severabithy, This Secarity Tnstenment shall be goveraed by Fecdderal lnw aod thew of the Jurksdiction
i which thy Veopery is located. I the event that any pravision o cliise of this Seearity dnstrument e e Note confilvts
with wpplivable ki, such confliet shialb not afeet vther provisions of this Seeurlty Instzuwmen: or the Note wiaeh enh be given
eriedt without the contliciing provision. To this emsd the provisions of this Security fnstrament and the Note are dechred to

e seserable,
15, Borrower’s Copy, Barroser <hall be pven one confurnied capy of this Seenrity hstrmsen.

1. Asshpnend of Rewts, Boarower anconditionally asigass and tragsfors to Leader all the remis and revemies of the Property.
Porrawet aathatizes Lender or Lender's ipents b cobbect the rents and rgsenuies i Biereby ditects vach Temunt of the Propeny
o pas e ters to Lender o Fender's agents, However, frior o Lemder's potlve o Borrewer of Boriower's breach ol any
coneiatil ol dpteenient in the Security bsinmment, Bosrower shabl collect and reeeive all vents and sevenues of the Property
as Hstee tor the benetit of [ender died Borroseer. Phigs assipaarent ol rents constities v absolute assignment and not an
asapnment o additional security only,

VE T et pives natice of breieds o Boraser; G all vents eceived by Borrawer shall be held by Sureoswer as trustee Tin
benerin o 1 erder enly, 10 be applivd 1o the sums seaiired by e Seeurity bistruments (B) Lender siall be visbitled ta colleet
andd tevers e b ot the rents of the Propertys iod (0 vach tenint of the Properiy shadt pay all rents due aevd tapaid 10 L enda
o Lendecs aeent on Lender s wrinten demand 1o the teant,

Borrower Tats sot execsiied iany proe assipnoment of the reps wd has not angd wlil nol perfonm any et thal sould provenst
Uesder Boomn caerviangt its tights ander this praaeraphy 16, .

Cenedin st nest e egerired 1o erter wpon, b cosbrol of or waintisdn the Propercy before ocaliel friv i notice ol bicagh
b Ihoirenwet . Hloweser, Donder o adichdly agpointed reaeiver iy do oo it aoy ne dhere is i teearehie Ay atpplicinion
of et s shadt et vare o warve sy delande or vadidoe winy othes tight e remedy o eader. Pibs ansignment of tents ul
e Property shall womiimite when the debe sevirved by the Scamily Tnstiinem iy pand in ralf,

ety
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