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g },”lh MOTOGAGE ("Movigage"y is made this ‘l ny ol : —
: L] —between Mortgagor, Glen D, Phetnn, and Susan M, Phelan THg Wite cherelin "yon,” "soue® ar “yours®) and

\* the Mortgapee, Cltlbank, Federnl Snvinpgs Baok, o corporation argunized und existing under the laws of the Unlied States,
X whose iddress s One South Deurborn Stecet, Clifcapo, Hilnols 60603 (hereln “we,” "us® or “our”),
¥ wihEREAS, Glen I, Phelan , and Susan M. Phelan is (are) Indebted 1o us pursunnt to w Preferred Line Account
Agreement ("Agreement™) of evon duto hereof, in the principot sum of U.8. §  15,000,00 , (Harrower's *Credit Limit™) or s
ev  much of such principal us may be ndvinced md outstanding, with interest tiereon, providing for perlodic installment pnyments
$ af principal of 1/6Uth of the prineipal balunee outsiunding and unpaid ns of the daie OF 1he MOST recest advinee w you
S thereunder, interest, opioa crediv life and/or disability insurance prembums, ang miscelluncous fees nud charges for ten (10)
Bi yenrs from the date hereof; adl such sums, (1 not soaner pald, belng due and payahle ten (10) years from the dite hereof, the
o (CMaturity Date”),
J To seeure 1o us: (1) the repayment of the bulebtedness evidenved by the Agreement, with interest shereon, the payment
E of abl other sums, wilth interest thereon advineed in aecordance herewith 10 protect the seeurity of this Mortgage, and the
G performunce of the.covenants, and agreements of you hierein contained; (b) the repayment of nny fulure ndvances, with ivieres
: T thereon, made twzoy by us pursuant o purngraph 7 hereof (such advanees pursuant o paragraph 7 heceol of principal mads
afier the date hereaCbeing referred to as "future pdvances®); (€) any "Louns™ (wdvances of principnt alter the dawe hereol) os
provided tor in the Agreement (iU belng the intention of you nnd us than all such Louns made after the die hereof enjoy the
same priority nnd security hereby ereaned as i atl such Loans had been made on the date hereal); and (d) 1he performance of
your covenunls and agrecments under this Motgage and the Agreement secured hereby, For this purpose, you do hereby
mortgage, granl, convey wedavarcant (unless you are an linols land trust, In which case you morigage, grunt, convey snd quil
el 1o us the Tollowing deseiibed property {C"Property” ¥ located in the County of Cook and State of Hinofs:

T LOT {4 IN BLOCK 3 IN WINSPON PARK NORTIIWEST UNIT [, BEING A SUBDIVISION IN SECTION 13,
TOWNSHIP 42 NORTTH, RANGIC ), FAST OF CTHE THHRD PRINCIPAL MERIIHAN, IN COOK COUNTY,
ILLINOIS, ACCORBING 7O THE "LAT TUEREQF RECORDED IN THE RECORDER'S OFFICE OF COOK
COUNTY, ILLINOIS ON A7, A8 OCUMENT 16972096 IN COOK COUNTY, ILLINOIS,

PLN. No. |: 02-13-203-014 PROPERTY ADDRESS: 346 North Winsion Deive
P.LN. No. 2: Palatine, Hinots 60067

Yau covenant that you are lawfully scized ol'the estite hereby conveyed and have the right 10 morjgnge, grant and convey
‘ the Property and that the Property s unencumbered, exeept for encnmbrances of record, You, uirless you are an Illinods land
trust, warranis and will defend generally the tde w tie Prepecty against all eluling and demamds, subject to any encumbranges
ol record.

Covenants, You nnd we covenant und agree us follows:

L. Payment of Principal and Interest. You shall prowipiiy pay when due by the terms of the Agreement the prineipal
ol and interest acerued on the indebtedness evidenced by the Agreoment, togethier with any osher fees, charges or preminms L5
imposced by the Agreement or by 1his Mortgage. _ ?'D -

2. Line of Credit Loan. This Martgage sceures a Line of Creds Doun Agreement. You will epjoy aceess 1o that Line of Q‘; f
Credit durlng the term hercof. T
- 3. Agreed Periodic Payments. During the term hereof, you agree (¢ pay on or before the payment due dite shown on 5 . |
T cach periodic Billing Stntement the Minimum Payment Due for tha Billing Cueleench Billing Cycle will be approximntely one

month). The payment due date for cach Billing Cycle is upproximately twenty-five (25) days after the close of the Billing Cyolg,
If, on the Maturity Dule, you still owe amouats under the Agreement, you willsay thase amaunis in full on the Moty
: Dute. L
" 4. Finance Charges. You agree to pay interest (a "Flnunce Charge® ) on the Quisinnding Principal Balance of your
Preferred Line Account as determined by the Agreement. You agree to pay infercsbai the Annonl Peyeentage Rate of
14.4000 %. :

5. Application of Payments. Unless applicable law provides otherwise, sl payinesitreceived by us under the
Agreement nnd this Mortgege shall be applicd as provided in the Agreement. Charges incirred puarsaant o paragraph 7 hercofl
- will be treated as Finanoce Charges for purposes of application of payments only.

6, Chargeys; Lieny. You shall puy ull taxes, assessments, charges, fines and impositions atizibriable 1o the Property
which may attuin priority over this Morigage, and leaschold payments or grounds reats, U any. You shulllorampily furnish 1o us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you il w perform the covenants nnd
agreements contained in this Mortgage, or there is a legal proceeding that may signiticantly affect our rights in the propery
(such s a proceeding in bankrupley, probate, [or condemnalion or to enforce lows or Regulations), then we may do and pay for
whutever is pecessary o protect the value of the Property and our rigiis in the Properly, Ouraction may include paying any
sums sccured by a llen which has priority over this Morlgage, appearing In court, paying reasonable attorneys' fees and enteriag
on the Property to make repairs, Although we may ke action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragruph 7 shall become additional debt of yours sceured by this Morgoge.
Unless you and we agree 1o other lerms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payuble, with interest, upon notice from vs W you requesting piyiment,

8, Borrower Not Released; Forehearance by Uy Not a Wailver. Exieasion of the tme for panyment or maodifieaion
of amortizafon of the sums secured by this Morigage grinted by us o any successor in interest of yours shalt not opernie o
release the kability of the original Preferred Account Holder’s or your successor in interest. We shall nm be required to
commence proceedings against any suecessor in interest or refuse o extend time for paynent or otherwise modify amortization
ol the sums sccured by this Morigage by reason of any demand made by the origingl Account Flolder or Account Holder's
successors in interest, Any forcbhearance by us in exercising any right or remedy shall not be a walver ol or preclude the exercise
ol any right or remedy. '

9. Successor and Assigns Bowund; Jeint and Several Liahility; Co-Signers. The covennns and ngreements ol this
Mortgage shatl bind and bencfit the successors and assigns of you and as, subject (4 the provisltons of paragraph 12, Your
cavenants and agreements shall be Joint and several. Any Mortgagor who co-sighs this Morgage bul does nol execule the
Apreement: (o) is co-signing this Mortgage only 1o mortgage, geant and convey thal Moriguegor's interest in the Property under
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the teems of this Mortgage: (b) Is not personally oblignted o pay e sums seeurcd by this Morggago; smd (@) ngrees that we and
uny ather Mortgagor may agree io extend, modify, forebenr or moke any accommadations svith ragacd w0 the erms of (his
Muorigoge or the Agrocmaent whthout that Morogor's consent, Such o Mortgager is idontified below by execeuting this
Morigage as an "olther awner® ol the Property,

Ly Prior Mortgages, You covenum aad agree to eotaply with all of the terms and condlifons and covenaits of wny
mortgnge, trust deed or similae sceurlty instrument altecting the Property which has or sy have priogily over this Morigape,
Inchuting specifleatly, but noy mited o, tHmely making the puyntents of prineipal and interest due thercunder, Your ilure to
muke such puyments or Keep such terms, conditions and covenants ns provided for in such prior mortgages, irust decds or
securfly agreemoents shall constitnte o dofult under this Mortguge, and we may invoke the remaedies specified in purograph 14
heseaf,

11 Default,

() The vecurrence of any of the fToltowing events shall capsttule i default by you under this Mocgage: (1) fullure to pay
when due any sum of money due under the Agreement or pursunnt @ this Morgage: (2 your netfon or insetdan adversely
afleets our securily for the Agreement or any eight we may huve inthat seeurlty; () you gave or give us nay failse or materiully
misleading information in conaection with nny Loan to you or in your npplication for the Prefersed Line Avcount; (4) tide wo
your home, the Property, Is transforred us more fully deserlbed o parosgraph 12 helow; or (5) noy of vou die,

() 1f you are {n detnubt under the Agreement or this Morgoge, we may terminnte your Preferred Line Account amd
require you to pay immediately the principal bakunee outstunding, any aid all interest you may owe on thut inount, 1ogether
with all other fees, costs ar premivms charged © your necount, “Uhe princlrnl bulanee outsinading under the Agreensemt after
defauly shald continue w acerve interesy untdd pald ot the rate provided for in the Agreement ns 10 no defuult hud ocearred, In
adkd{tion 1o the rigut o werminute your Preferred Line Account und declare all sums Invmedintely due nnd owing under the
Agreemunt, in teevent of w delaukt, we shall have the right to refuse o make sddidonnl Loans 1 you under the Agreement
{reduce your Credivaimin, WWwe reluse (0o muke ndditdonnd Launs 1o yau after defuudt, but do not fenminate yoor aecouwt, you
imust nathy us o oweltoae 5 pou woald ke o ebladn furthor Loans and can demaopsisale that the condition tid Jed o the
delialt no jonger exise:

2 Trangfer of e eaperty, 18010 or any part of the Property, or an interest thereln is sl or vansferred by you, ar if
the benetivinl interest, or sy Jotk thereol, inany lund trast holding tde 1o the Propeny Is assigned, sold or trunsferred, o if
yoeu or the tile halding truss eaterino Articles ol Agreement for Deed or any agreement for instpdiment saie of the Propuerty
or the benelielad Interest in thé le holding lnnd Trust, withowt our prior written consent, exchiding: (1) the creption of a
purchiase money sceurdly Intoreat5or household nppHonces; (b} o trunafer by devise, deseent ar by operstion of Inw upon the
death of o joint tenant; or (¢ the gronzolnny leaschold inierest of thres () yenrs or less not containly en option to purchase,
we may, wt our aptlon, declore all stms ggcnved by thils Mortage to be fmmedlately doe and payable.

WY Right (o Reduce Line of CredizcWe may reduee your Credit LImit or saspend your creddt privileges (refuse 1o
make ndditiona] Louns) 16 (o) the vadue af the your Prn,:crty drops significantly below the apprabsed value upon which the
Agreement was based: (b) o materlad choange neysar faancial clrcamstances glves us reason o helicve that you wild aot be able
to make the requlred payments, (©) governmentelaesion precludes us fram charglng the Annaal Percentage Rute permined by
the Agreement ar governmental acton ndversely alleosour lien priority such that the value of out sceurity interest fills below
1204 of your Credit Limit; (1) we are notifled by ourSogmiatory Agency that continuing o muke Loms consijtuies an unsiale
noel unsound gractiee; or (e} you are by defanlt of any matestul obligation under the Agreement. 1 we eefuse (o make ferther
Loans to you, but do nof wrminate your Preferred Line Account, you must notify us in writing if vou would like to obiain
fuether Lonns and caa demenstraie that the comdtions that geve-us the right to refuse 1o make further Louns has changed,

L4, Aceeleration; Remediey, Upon a Definlt by you'urder this Morigage, we, al our opton, may require immediate
payment in full of all sums sceured by this Mortgage without fusther demand and may foreclose this Mortgage by [udicia
provecding, We shail be entitled to collect nll expenses tncurredan pursuing the remedies provided in tis parngraph 14,
including, bui not limited to, reasonable attorneys' fees and costs of tivieevidence.

15, Waiver of Homestead, You walve sl right of homestead exemsiion in the propery.
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I, the undersigned, o Notary P\‘al;li,c‘i 'ynd far suid Counly, In the Swe aforesnid, DO HERERY CERTIFY that Glen
. Phelan, Susan M. Phelun;"ﬁdrsﬂbu:{l y known to me to be the sime personr whose names are subscribed 1o the foregoing
Instrument, appearcd before me this day in persan, and acknowledged that they signed, senled and delivered the sald
instruoment as their free and voluntary wet, far the uses and purposes therein set torth, including Lthe release and waiver of the

right of homestead. <t
N 3]s ﬂﬂ‘l 40
Given under my hand and official scal, this day of : §Y—p— !
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“OFEICIAL SIEAL”
Commission Ex 'ﬁhwwammweﬁ':
N 03, 5/12/91 3

MORTUATE (2) b
Citibunk, Fedara* Swlné.t Hank . CTIIBANR CORY: Foem 'L £M0 (0100) -
Ona South Dcardom, Chkeago, llinnh (6 ' L




55/ UNOFFICIAL COPY

)




