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MORTGAGE . 271295-4 -
THIS MORTGAGE (“'Sccurity Instrument®’) is given on  MAY 31 s

19 90 The mortsagor is SYLVIA CHORD, DIVORCED NOT SINCE REMARRIED

(**Borrower’"). This Seduri.y Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT.IZN OF ILLINOIS

which is organized and existing under the laws of THE UNITED STATES OF AHERICA , and whoseaddr&ss 1s
4242 NORTH BARLE._

NORRIDGE, ILLINOIS < 50634 ‘ {"‘Lender*").

Borrower owes Lender the principa! sum of
THIRTY THOUSAND AND NO 200

) Dollars (.8 30,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumeiit (**Note™), which provides for monthly payments, with'the full-debt, if not
paid earlier, due and payable on JUNE I, 202D .- This Security Instrument

secures 10 Lender: (a) the repayment of the debi.cvidenced by the Note, with interest, and all renewals, extensions and
modiiications; (b) the payment of all other sums, withapzerest, advanced under paragraph-7 to protect the security of this
Security Instrument; and (c) the performance of Borrowir’s covenanis and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage gront and convey to Lender the following described property
located in COOK Counly, Ilinois:

UNIT 12 TOGETHER WITH ITS UNDIVIDED PLIRCENTAGE INTEREST IN

THi: COMMCN ELEMENTS IN CARRIAGE LANE TONDOMINIUM AS

DELINEATED AND DEFINED IN THE DECLARAV (LN RECORDED AS

DOCUMENT NUMBER 86338113, IN THE EAST 1/2 OF THE NORTHEAST

1/4 OF SECTION 32, TOWNSHIP 37 NORTH, RANCE£-13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ~TLLINOIS.

902650243

24-32-210-024-1002

which has the addressof 5703 W.

|“.G-'|

128TH STREET-UNIT 12 , CREST TWOOD ,

0445 o , 255" )
{?_jg\cml (*‘Property Address'");

" TOGETHER WITH all the improvements now or hereafler erccted on the property, and'a!l casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ﬁxlures now or hercafler
a part of the property. All replacements and additions shall also be covered by this Securuy Instrument. All of the foregoing
is referred to in this Security Instrument as the **Property.'*

BORROWER COVENANTS that Borrower is lawfully seised of the estme hereby comeyed and has thc right to
mortgage, grant and convey the Properly and that the Property is unencumbered; except for encumbrances of record,
Borrower warrants and will cdefend generally the title to the Property against all claims and’ demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umform covenan:s with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

fHinois
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Form 3014 12/83
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] 1. Payment of PrinciPal and Inf€rest; Prepayment ahd La arges. rrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,
2. Funds for Taxes and Insurance.  Subject to applicable law or Lo a writtén waiver by Lender, Borrower shall pay
to Lencter on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
one-lwelfth of: {a) yearly taxes and assessments which may uttain priority over this Security Instrument; (b) yearly
feasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ‘
_ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or statc agency (including Lender if Lender is such an institution).. Lender shall apply the Funds to pay the cscrow items. w
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless o
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed T3
by Lender in connection with Borrawer’s entering into this Security Instrument to pay the cost of an independent tax g’l
o]
]
Yo

reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
l that interest shall be paid on the Funds. Ualess an agreement is made or applicable law requires interest 1o be paid,
L Eender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
E without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
: each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
: Enstrument. .
If the amoun: of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
: the due dates of th< es:row items, shall exceed the amount required 1o puy the escrow items when due, the excess shall be,
; ar Borrower's option, sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the :
amount of the Funds'hield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any :
amount necessary to maks vn the deficiency in one or more payments as required by Lender.

Upon payment in/dull of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 17endder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the-salenf the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the £anis secured by this Security Instrument.

3. Application of Payments.~Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firstt9 late charges due under the Note; second, to prepayment charges due under the
Nate; third, 10 amounts payable under {ar.g-aph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shzil pav all taxes, assessments, charges, fines nnd impositions attributable to the

: Property which may nttain priority over th’s Stcurity Instrument, and leasehold payments or ground reats, if any.

: Borrower shall pay these obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall

f* pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes (hpse payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ) o

Borrower shall promptly discharge any lien whicn has priority oveér this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by<ne \ien in a manner acceptabie to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien ‘n, legul proceedings.which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of/ike Property; or {c) secures from the holder af the lien an
agreement satisfactory to Lender subordinating the lien to this Sceirity Instrument. IF Lender détermines that any part of
the Property is subject to & lien which may altain priority over ihis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one‘or.incre of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements niow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverarc and any other hazards for which Lender
requires insurance. This insurunce shall be maintained in the amounts and for (ke periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1 Lender’s approval which shall not be
unreasonably withheld. . .

All insurance policies and renewals shall be acceptable to Lender and shall incbide a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrewer raall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give plompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proeeeds shall be applicd to restoration or repair
of the Property damiged, if the restoration or repair is economically feasible and Lender’s security/is-not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuizac: proceeds shall bhe
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pirid to Borrower, IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lendér may use the procéeds to i pair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peciod will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parugraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to-the Property, the lessehold and
fee title shall not merge unless Lender agrees to the merger in writing. . ‘

4. Protection of Lender's Rights in the Property; Mortgage Insurance. - If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or tu enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Praperty. Lender's actions may include paying any sums secured by a lien which has priofity over this Security
Inslrument, appearing in court, paying reasonable attorneys’ fees and entering on tlie Property to'make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this , 31sT day of MAY , 1990 ,
and is incorporated into and shall be deemad tc amand and supplement the Mortgage, Dead of Trust or Security Deed (the
*Security Instrument”) of the same date given by the] undersigned {the “Borrower*} to secure Borrower’s Note to

THE TALMAN HOME FEDERAI SAVINGS AND LOAN ASSOCIATION OF ILLINCIS
ithe “Landar”}

of thes same dats and covering the Property described in the Security Instrument and locatad at

5703 W. 128TH STREET-UNIT 12, CRESTWOOD, ILLINOIS 60445

{Property Address)
The Property inciudes a unit in, together with an undividad interest in the common elements of, a condeminium project
known as: CARRIAGE LANE CONDOMINIUM

[Name of Condominium Projeat)
{tha “Condominium Project”). If the owners association or othar entity which acts for the Condominium Projact (the
“Owners Associatlon”} holds title to property for the benefit or use of its membars or sharehcldars, the Property slso
includes Borrower's Intarest in the Owners Association and the uses, proceeds and benefits of Borrowar’s interest.

CONDOMINIUM COVENANTS. In addition to the covenantc and agreamanis made in the Security Instrument,
Borrower and Lende. turther covenant and agree as follows:

A. Condominlya Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documer's. The “Constituent Documents” are the: () Declaration or any other document which creates the
Condominium Project; {ii) by—laws; (lii) code of regulations; and {iv} other squivalent documents. Borrower shall promptly
pay, when due, all dues arJ a;sessments Imposed pursuant to the Constituent Documaents,

B. Hazard Insurance. .0 long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy ~n_‘he Condominium Project which Is satisfactory to Lender and which provides insuranca
coverage in the amounts, for the pariods, and against the hazards Lander requires, including fire and hazards included
within the term "extendad coverage.” (nen:

{ii Lender waives the prov’sign in Uniform Covenant 2 for the monthly payment to Lender of one~—twalfth of
the yoarly pramium installments for haoard ‘Osurance on the Proparty; and

(it Borrower’s obligation under U~iform Covenant 5 toc maintain hazard insurance coverage on the Property is
deemed satisfled to the axtant that the requirad civerage is provided by ths Owners Association policy.

Borrower shall give Lander prompt noticu ol any lapse In requirad hazard insuranca covarage.

in the event of a distribution of hazard ineiennce proceeds in lieu of restoration or repair foliowing a loss to the
Property, whather to the unit or to common elements ‘a’ly proceeds payable tc Borrower are hareby assigned and shail be
paid to Lender for application to the sums secured by ta) Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take ~uch: actions as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy acce>tabie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim sor damages, direct or consequential, payabla to Borrower in
connection with eny condemnation or other taking of all or any p7/t ot the Property, whethar of the unit or of the common
elemeonts, or for any conveyance in lisu of condamnation, are harcov assigned and shall ba paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruminp’ as provided in Uniform Covenant 9. :

E. Lendesr's Prior Consant. Borrower shall not, except aftar nitire to Lender and with Lender’'s prior written
consent, sither partition or subdivide the Property or consent to:

iy the abandonment or termination of the Condominium Pro ect, except tor sbandonment or tormination

raquired by law ln the case ol substantial deatruction by fire or other casualty o7 in the case of a taking by condemnation

or eminent domain;
{li} any amendment to any provision of the Constituent Dacumaents If tHe r.ovislon is for the express benefit

of Lender; .
(lil) termination of profaessional managamant and ansumption of self ~managen ent of the Dwners Association;

or
(ivl any action which would have the effect of reandering the pubiic liability insur. nce toverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thun Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowaer sucure d by the Security
Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall bear imorisi from the date
of disbursemeant at the Note rats and shall be payable, with interest, upon notice from Lender to Borcower raquesting

paymaeant,

BY SIGNING BELOW, Borrower accepts and agreess to the terms and provisions contained in this Condominium Rider.

= NS "y

ﬁLVIA@ORD ~Horrowsr

-1

(Seal)
—Borrower

{Seal)
—Borrower

{Seal)
-Baorrowar
{Sign Original Only)
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