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THE TERMS OF THIS LOAN MORTGAGE 20-05-06075 -
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLCON PAYMENT AT MATURITY.
- THIS MORTGAGE (**Security Instrument’’) is givenon MAY 25 _ ,
1990 Themorttagoris RICHARD J. BINGHAM, BACHELOR ‘
{“‘Berrower'’). This Seiurily Instrument is given to MIDLAND FINANCIAL
MORTGAGES, INC. . R
which is organized and existing under the laws of STATE OF TOWA . and whose address is
206 6TH AVENUE-SL‘II’., 161 -
DES MOINES, IOWA S5£309 {**Lender™).
Borrower owes Lender the principal cum of
ONE HUNDRED NINETEEN TPSUSAND AND NC/100 N
Dollars {(U.5.S 115,000.00 ). This debt is cvidenced by Borrower’s note
dated the same date as this Security Instrumert (*'Hote”’), which provides for menthly payments,.with the full debt, il not
paict earlier, due and payable on JUNE 11 99 7 . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with mlercs:, and all renewals, extensions and
modifications; (b) the payment of all other sums, with lnrcrest, advanced u;lder parngraph 7 1o protect the security of this
Security Instrument; and (c) the performance af Borrosver's covenants and agreemenis under this Security Insirument and
the Note. For this purpose, Borrower does hercby mortgage, grant and convey 1o Lender the following described property

located in COOK County, lilinois;

PARCEL l: LOT 27 (EXCEPT THE NORTH 1% FEET). IN BLOCK 5

IN ARTHUR MICHEL AND COMPANY'S THIRD AONJTION TO HOWARD L.

SUBDIVISION, BEING A SUBDIVISION OF THE SCLUTHEAST 1/4 OF

SECTION 27, TOWNSHIP 4] NORTH, RANGE 13, I'AST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE NORTH 1/2 OF LOT 25, ALL OF LOY 26 IN

BLOCK 5 IN ARTHUR MICHEL AND COMPANY'S THIRD ADDLTION TO HOWARD L

SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHEASW )1/4 OF

SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF TGl THIRD -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. N

2053206

10-27-410-065
10-27-410--051

which has the address of 7419 KI LDARE AVENUE ' SKOKIE ‘
. [Sireer} ) [City)
Hlinois 60076 (*'Property Address™');
[Zip Cade]

TOGETHER WITH all the improvements now or hereafter erecled on the property, and. all casemnents, rights,
appurienances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and.all Tixtures now or hereafer
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ‘‘Property.”’

"BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants an¢ will defend generally the title to the Property against all clmms 'md demands, sui:uccl to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uml‘oma covenints with llmncd
variations by jurisdiction to constitute a uniform security instrument cnvenng real property.
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1. Paymcent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note uand any prepavment and-late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by, Lender, Borrower shall
pay to Leader on the day monthly paymenis are due vnder the Note, uniil the Note is paid in full, a sum {(**Funds"”)
equal to one-twelfth of: (a) yearly taxes and assessments which may atiain pnorlly aver th:b Sccur:ty Instrument; (b) yearly
feasehold payments or eround rents on the Property, if any; (c) yearly hazard insuranée preminms; and (d) vearly mortgage
insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are msuncd or guaranteed by a federal
or state agency (including Lender il Lender is such an institution}. Lender shall apply. the Funds {0 pay the escrow ifems.
Lender may not charge for holding and applying the Funds, anaityzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Insiruoment to pay the cost of an independent-tax reporting
service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing that inserest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds showing credits and debiis to the Funds and the purpose for which each debit to the Funds
was made. The Funds arc pledged as additional security for the sums secured by this Scecurity Instrument.

If the amount of the Funds held by Lender, together with the Future monthly paymenis of Funds payable prior
to the due dates ol the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds.
If the amount ot ez Funds held by Lender is noi sufficieni to pay the escrow items. when. due, Borrower shall pay to
Lender any amount Gecessary 10 make vup the deficiency in one or more payments as required by Lender.

Upon paymentn “ull of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenure Il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
Jater than immediately prizede the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credivprainst the sums secured by this Security Instrument.

3. Application of Payiner.s. Unless applicable law provides otherwise, alf payments received by Lender under
paragraphs 1 and 2 shall be appl'ec' : first, 1o late charges due under the Note; second, to prepayment charges duc under
the Note; third, to amounts payaUie under paragraph 2; fourth, to interest due; and last, to principal due,

4..  Charges; Liens. Borrower faall pay all taxes, assessiments, charges, lines and impositions attributable to the
Property which may attain pnomy over i :;u,uniy Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay thesg obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
o ‘tirnd diréefly to the person owed paymert. Borrower shall promptly furnish (6 Lender all notices of amounis to be
paid under this paragraph. f Borrower makes thrse payments directly. Borrower shall promipt)y furnish to ‘Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien ‘wh.ch has priority over thls Sccumy Instrument unfess Borrower: (a)
agrees in writing to the payment of the obligation scol @d by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the Yon in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of any pa-t of the Property; -or (c) seccutes from the holder of the
lien an agreement satisfactory to Lender subordinating the kica 2o this Security Instrument. 1f Lender determines that any
part of the Properly is subject to a lien which may attain prioriiy 2ver this Security Insiriment, Lender mayv give Borrower
a notice identii‘ying the lien. Borrower shall satisfy the lien or 1alle 2ne or more of the aclions set Torth above within 10
days of the giving of notice,

S§. Hazard Insurance. Borrower shall keep the improvemenis now exxstmg or heredftcr erected on the Propcrty
insurad agamst loss by fire, hazards included within the term “‘extended corerage’ and any other hazards for which Lender
reqmres insurance, This insurance shall be maintained in the amounts ana jor the ~riods that Lender requires. The insurance
carricr providing the insurance shall be chosen by Borrower subject to Lender s approval which shail not be unreasonably
withheld.
All insurance policies and renewals shall be acceptable to Lender and shall inic’cdi: a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, 1T Lender requires, Borrower siath gremptly give to Lander all receipts
of paic premiums and renewal notices. In the event of loss, Borrower shall give propi=t-notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall beapydied to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender's securicy is not lessened. If the
restoration or repair is not econontically feasible or Lender’s security would be lessened, the iisurs nce proceeds shalt be
applied to the sums secured by this Security Instrument, whether or not then due, with any exess waizd 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the iasurance carrier has
offerad to setile a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 1zpair or restore
the Property or to pay sums secured by this Sceurity Indrument, whethier or not then due. The 30-day.neriad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounl of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

G. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not deslroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on & leaschold,
Borrower shall comply -with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leasehold
and lee title shall not merge unless Lender agrees to the merger in wriling,

7. Prutection of Lender's Rights in the Property; Mortgage Insurance, )T Borrower fails to perform the covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over: ttus Security Instrument,
appedrmg in court, paying reasonable attorneys’ fees and emclmg on the Property to make rcpalrs Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lcnder under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these: armounts shall bear interest
from the ¢late of disbursement at the Note rate and shall be payable, with interest, upon notice from Lcndt,r to Boarrower

requesting payment.

GZ053206

Cen




PR

30265025

UNOFFICIAL COPY

Japun uenRILSIOL jO 55ED ayl uil Addu 1ou 1n2ys 91msulad 07 14T S1p CI9AMOH CPAIINDI0 P UOIIRIDINOE OU jI ST
2a1923)2 £[IN) vead [[BYS £gaJoL PaIndas suoedqo syl puE Judwnisu] Hnaeg snjl 1omollog Aq tustudieisuiag
uod) cpoSunyaun anuituod [EYs WAWNNsU] A1N2ag S1Y) Lq painnds swns oy Aed o1 vonediqo s moliog pue
Auadoid syl ul s1yBl §,10pudTT JUSWINLSU] A11N03G SIYT JO UL oY) 12Y] SJNSSE 0] 2UINDIL £jqQRUOSES] ABW JOPUIT s
uodEe Yans saye) {p) pue {539) SASUIONIE D|GRUOSEI) ‘O] PITIWL] 10U INg '‘Fuipnjaul udwnnsit| L14n2sg syt Fuidious
Ul pannoul sosuadxo jje sded () [S1USWOoIFE 10 SITRUSAOD DIJI0 AUE JO HNEJIP AU 52103 () [PI.LINDD0 HOJIRIDNIOE
ol PEY MO ) puB 1UduInIIsu] A1N33S S JSPUN SRP 2Q PINOA USY] UYDIYa SIWUNS [j' 18pud] sArd () llamollog
1841 248 SUONIPUOI SO ] NIUAWNIISUT AN 11 Suliojua TWawdpnl v jo ANUd (g) 10 HIUSUNLISUL 41111338 S Uy
pauleuod ajes jo Joaod Lue 03 wensind Aposdoa o) Jo s)us al10jaq (JUDWIIRISUISE 10} Ajloods Avil me) ojqudtjdde su
pouad Joi10 1ons 10) sAep ¢ (B) 1JO J1a14E3 31) 01 J01:d 211 AUR 1R PONUITUOISIH 1USWNIISL] A1INDDS S1Y) JO JUSWINI0) I
oAy 01 1B 3111 9arY [BYS J2AM0LI0H 'SUOIIPUCD UIBLIAD 519U 10MOLIOH || ABISUI0Y 0) 1gdiy s, omodi0y g1
CIDA0II0F U PUBIBP 10 DD110U A HIN] INOYIM WNNsE] £1ILN305 syl AG ponuniad soipowal AUL dxoaul AUt JopUs ]
‘poviad sy jo voneaidxs :Y) o1 dopd swas a5a1 Led 0) S|IRY Jamoliog J1 IUIUNIISU] ATLINIAS SIYT AQ PRINDIS SWAS
{12 fed 1snu aomo1i0g Y2ILM LU POHEBLW IO PAIDAIDP SI 321100 J4) 21BP 4] WOl sAep Of UEBLI §53] Jou 0 potad
2 OpLAcId JJBYS DINOH DY) TUOHRIFIIDE JO OOI0U JdAa04J0d 2418 Jjeys 1apua ] ‘uondo siyl SI5I010Xa Jopud] J]
UDUNNSUL A1IN2DG SIYL JO 1P 2Y) JO Se me] [2I9Pay AQ pangqiyold st
281213%0 J1 JAPUDT] 4Q PasIdIdND 2q 10U |[BYS HodO S141 “USADMOH TIURWINIISUL 41111025 S1) £q PAINDSS Swuns ([e Jo [jn)
ul awded apipaww anbaa fuondo st e *ARw JopuUdTT 1UASUOD udIA doad S 10pus] oYM (uossod jraninu B
10U $1 JOMOLICE PUR PalI3jsund) 10 PlOS §1 JOMOLIOF Ul 1S2JDIE [BIDIJOUDG B J1 JO) PALIFJsUE) JO )OS ST 1] Ul 1821031
Aug g0 Lnadoiy oyt jo ped LUy JO ({8 J] “1asalrog Uy s3Iy sroyauag noao Spadosg aqy jo digsusal LY
uDNNSU] A5RTag SIT SO pur 210N 91 30 AdoD PaunIo o suo uaald aq 112ys Jamodiag tAdoy s Jamoaiog 9]
'PIGBIOADS 3Q 01 PaIEODP 0UB DION Sl pue
HUAWNDSU] AILINDDE S1UY JO suoisiacld 011 pua sitp) O L "uoisiactd Sunaijuon 941 oy lia 129)1a udalf aq UEd yaiiym 310N 3y)
10 JUDIIRNSUF AILING0E SIYL JC SUOISIACAD 10110 195))e 10U [JuUs 101Juod yans *smi| ajqeddde yiim sivjuod a1on syl
JO JUDWINIISU] A1UNSOG. M50 3SNE|D 10 UOISIA0Kd AUe 1Y} TUDAD 3] U} "pPdIedoj st A11adou g atp) yomgm u uonapsunf
Y1 JO Mef oyl pue mepeiopor £g paudaaos o (|BYs IUawWnIIsE] SILNISS S *£)1GBIaAdE (me ] Juiusaansy G
‘ydeadueaed s1iyl ul popiaosd se uaald
LD ALY JDPUDT] 10 JSMOLIOE 01 UdHIT 100G dARY O1 PAWSIP 3G [|UYS TUWNNISUT L114NIDS ST Ul 10} Poplacid 300U AUy
"I 0DLI0F D) 501101 AQ $2120EIE2L 1apUDT SSAIPPR IO 10 AR 10 (HDISL PIR)S SSUPPE S ISPUST 0] 1Rty 551)D 1511 AQ UdAIF 2
11BUS J5pUS T ©)1 231100 AUV “10pudT 0 210U A SMIeNSISap Jomol10g SSJIPPR 1010 AUR U0 SE3IPPY Aladold oy o)
POISAIP 99 (1BLS 20110U AU |, *POLYIZWIIDgiouR JO osn sanbal me ajqeaydde ssojun 1w sseld 1541y £q 1 Jujrw £q Jo
N fuusalpop 4Q Usald 99 |rYS JUSWINLISUL-TLINISS SIYI Ul 10) paplacid Jomonlog 01 aapou Auy “SpeN ‘Fl
‘¢ ] ydesdeaed jo ydesfrred puoass oyl ul papoads sdos oyl axm (|uys sapua] ‘uoiido syl sasioaoxs Jopua] 3 61 ydwiduaed £q
pontunad sapoludy AUe d§oAU) ARty PUE TUSLitou] KIN00S SIYE AQ PaINDas SIUNS {[' jo (g up juawded sjeipownt sanbat
Aew tuondo $31 1w Cupud fSue si 01 FUIpI0Te-NQEIDIo UAUN JudUINIISU] £14N09G SIYE JC 0N Sy O uolsiacad Aue
Suusapual J0 193] 12 o1t sty smeq sjqeandde jo uond ka0 Juaunoeus § 31y s opua] Fundayyv vopysida ‘g1
210N Yl Japun o8ieyd uswdndoid Aue moygnm udsuwfedsid
jeted e s paledn aq |l uonnpad oy ediduid seaapal punod B 1 t1emoddog o1 wswded 10aap € Buiyew 4G 10 910N
o1 Japun pomo [ediduird ayr Fudpnpal Aq punyos SIYE 3N O] 50043 ABUI ISPUSTT “13MOLI0E O1 PApUN)al aq |im s}
panuuusd papasoxa Yalym JaMO0LI0f WOod) paios|(od Apeaaym ©uns Aue (q) pue hiwy pamuuad 541 03 381eys 1 sonpal
01 £Jessad0U 1UNCIWE 3] Aq pasnpad 2q jieys o8aeyd uro) yong fue (8) usy) ‘syuny paiumsd 541 Pasoxs uen] 3yl LA
UOTIDINUOGD UL P03 2G ©1 1O POI1DR{00 sOFIRYD UBO| 15110 JO 18T 2] 1) o8 pa1dadiang Ajeuy] st mepey) pue ‘safseyd
UBO} WHMILLINELE S108 YDA mB B 01 12fqns §F UDIINNSH] AILIN0Ds L]0 Aq Painass upe] sy )3 safusg) uro'y '7]
UBSUOD S JamDI0f] 1)
MO DION 341 JO JUDWNIISUT A)LINDOS 517 JO SULID) 3Y) 01 PJeTal |i4. $IOREPOWIWIOIdT AUl 3YBW 20 Ju3gio) ‘A)ipow
'PUSING 0] 34T AL JOAMO.IOE JBYI0 Aut pue Japudt) 1Y) soaude (D) pur Mutwngist] £1IN0aS Syl £Q Painops swins syl
Aed 01 po1eBi1qo £|jeuosiod 10u s1 (Q) ruawInsUF A1IN0aG S JO S oYl Aapun £ilododd syl ul 150491u1 5 Jamolog eyl
AoAuos pue wuedd ‘oFefiiol 0) AJUO JUINISU] ANIN23G S1Y1 SUIUS1s-05 §1 (B)010N (T AWDSKD 10U SIOP I TUIINIISU]
ANEND5G STy sUBIS-00 Oym Jomoaiog AUy eda4ds PUB 1o 99 ([RYS S1u2WNI8e pur SIHBUSA0) § Joa0ai0g 4| ydesSeaed jo
suoistaoad 313 61 10agns *admoualog PUR Jopud] JO SUDISSE PUE SI0SS00NS A 1YLU0e PUT PUIG [EYS JUdWNIISU] AUNndag
ST JO S1USWSITE PUR S1URUDACD SUE SIDUBIS-0 (AHIGRITT [BIAIG pus JUtof punog ssy pue ssossaaang ‘L1
*Apasl 1o Y8 Ao 1o as1500%0 Y1 apnpodsd 1o o
JBAIEAM B 5Q 10U [[BYyS Apawad 10 14Tl Aue SuIS10Ioxe Ul Dpud T AQ S0URIERDQIO) AUV CIS2IDILT U] $1055000N8 §,Jamoliog 10
1304106 [BUITLIO 511 AQ SPBL PUBILAP AUR JO UOSEAT AQ JUILTLISU] ATLNDAG S AQ PRINIOS SWINS 24710 UOIIRZIUOWE Aj1potu
38)AUDYI0 10 JudwARd 10) 2181 PUSIXG 01 I$NJ3I JO ISMUUIL UL 30883221S Aue Isurede sTuIpasool 201U 0] pasinbal aq
10U JJRUS JOPUDT] “ISRI0IUL Ul SJOSSADINS S.IDMOLI0H 10 JamO.108] [BUIBLIO a4l Jo ANjIgel] syl aseoar oxamiado Jon [eys
JaMOLIOH JO 1834310 W JOSSO30RS AU 01 Japud ] AQ PR JUSWnisU A11aN0aS 51141 £Q POINDS SLING 37¢) 0 UONEZ)II0ILE JO
uoIEdY (PO 10 Tudinied 10 dWwil 341 JO UDISUDINT "JIAIAA B JON JApUS] Ay IURIBHPO,] {PISOHIY JON auung 'Ol
sumuied yons Jo junow o) a3uryd 10 7 pue | sydeafesad ul 0) paasajar siuswded Apguow syt Jo smp san 25 auodisod 0
pudixa jou eys edpuad o) speasoad Jo uoneodde Aue ‘Huinisas vl 9288 281MIDLI0 J0A0LIDY PUE JIPUST TSo|UN
SINP UYL I0U SO IZYIDUA uDInIIse] AHINDSG syl A PaIndas stms syl o1 o Ausdord
S0 Jo adal 10 UORIEIS3S 0) J3131R ‘uondo 51 e ‘spaddoad oy Ldde pur BIos o1 PazIIcYINE ST LpuaTT 'uaall st astiou
U1 dlep ol JBIFE sArp GC UIYIA JOpUST] 01 puodsdd 0] s|IBj Jomoudog ‘sefrwup 40 WIRD B 3105 10 puaT U SNul o)
S30JJ0 JOUWFPUCD 31 1BY] 1DA0LI0H OF 1I3pUd AQ 93110U Ja1e ‘)1 10 “10MOLI0Y AQ pauopurge §t Auadosg sy 1)
“asasoliog 01 pred aq
Ireys sauujeg Auy Suiyel o) 2a0)0q Afepawiil Sirodoad oYl Jo anjea 1aNdBI a52) M) (q) AQ pepialp *Supye M1 910)5q
Almpawiw) PRINIdS SWINS 341 JO JUNoLIE pol 4y (1) ool Fumoey a1 £ pandiiniu spaododd ayy Jo wnowe s
AQ paonpat 3 |BYS WWALHLNISY] L1UN09S S1YY AQ PAINDIS 51N 242 *Sunis ) 2080 251413110 JOPUDT] PUT JaMOLI0Y $SDpIN
‘Andosd a4l jo Fupye jenaed B Jo 1aAd 2] U] "Ipavoniog 03 PIed s$o0N0 AUl 111AY NP UDSY)Y 10U JO I3 I9YM UDLLIIISU]
AILIN3G SIYY AQ PaInods swns a1y o panpdde aq jjeys spassoad ay) *Auadolg sl jo SUINEI [210) B JO MIDAD a3 U]
JopusT 0 pied 5g |eys pur poudisse
AQoIdl} dUE ‘UONRULLIGPUGCD JO NDdI| UL DDUBASAUOD 10 40 ‘Auadold Ay jo ued Lun jo Suiyiz) 45110 1o UONBUWSPUODY Aue
4114 UONIDdUUND 01 ‘fenuanbosuos Jo 10oup tsofuuep o) uled Jo pleme AUe Jo spaadold sy ‘uopnBsuiLpuo) ‘6
cuonsodsiy a) 10} asnun ajqruoseal Tuid)isads uolwadsyr U 01 Jolid JO Jo S 31T 1T 300U PmOosiog aaI1T
{1Ris Jopud K1adodd oyl jo suoioadsul P Hodn SaLNUG qUUOSRAL YR AR 1UadE $11 10 opud’) ‘unjadsu) 'y
iz apquandde 1o woWedITe UMM $ ISPUST] PUR S, 0MOII0H 1AV IDUTRPIOIIE UL SOIRUINLIAT
SOUBINSUL 943 JO) JUdtLoNbal 1Y) SE SUH) Yons J1IUN 15332 U1 DSUBINSUL 341 Ultiuiews o Ppoambad swinjwaad syl Sed jeys
JAA04I0f ‘TuSWINISU] 1N ST AQ PaINaDs uro) a1 Fuyeiy JO UOIPUOD B S adtelnsu) a3uduow palinbaa JapudT] i




;PYz&—o?—-o'éovs

THIS BALLOON RIDER is made this 25TH day ot MAY , 1890, and is incorporatad into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dobt {the “Security tnstrument”) of the same

date given by the undersigned [the "Borrower”) to secure the Borrower’s Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the "Lender*) of the same date and covering the property described in the Security Instrument and iocated st:
7419 KILDARE AVENUE
SKOKIE, ILLINOIS 60076

(Proparty Address)
The interest rate stated on the Nots Is called the "Note Rate.” The date of the Note is called the “Nota Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyona wha takes the Note, the Security
Instrument and this Rider by transfer and who is entitiod to receive payments under the Note is caliad tha “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covanants and agreements in the Sacurity Instrument, Borrower and Lender
further covanant and agrae as folliows (despite anything to the contrary contained in the Security Instrument or the Note):

(1. CONDITIONAL RIGHT.TO REFINANCE |

At the maturii+ dite of the Note and Security Instrument (the *Maturity Date”}), | will be azble to obtain & new loan (“New
Loan“) with a new Maturit Date of JUNE 1 , 2020 , and with an interast rate sgqual to tha *“New Note
Aate” determined in acioruance with Section 3 below if all the conditions provided in Sactions 2 and 5 below are met (the
“Conditional Rafinancing Oriirn¥). If those conditions are not met, | understand that the Note Holder is vnder no cbligation to
refinance or modify the No%e. 7ir to extend tha Maturity Date, and that | will have to rapay the Note from my own rasourcas or

tind a lender willing to lend me (ho money ta rapay the Note.

[2.”CONDITIONS TO'OPTION |

1f | want to axercise the Conditic nat Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: {3) | must 837l be the owner and occcupant of the property subject to the Security Instrument {(the
“Property”); (2} | must be current in my (moithly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately priceeding the Maturity Date; {3) no llen against the Property (except for taxes and
special assessments not yet due and payable) otier ‘han that of the Security Instrument may exist; {4) the New Note Rate cannot
be more than 5 parcentage points above the No's Rate; and (5) | must make a writton request to the Note Holder as provided In
Section 5 below.
(3" "CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixed rate of interest 2nual to the Federal National Mortgage Asscciation’s required net yield
for 30-year fixed rate morigages subject to a 60—-day mindat~=y delivery commitment, plus cne-half of one percentage point
{0.5%), rounded to the nearest ons—aighth of one psercentage point'[0.125%) (the “New Note Rate”). The requirad not yield shall be
the applizable net ylald in sffect on the date and time of day 1.a? e Note Holder receives notice of my election to axerciss the
. Conditional Refinancing Option. If this required nat yistd is not ovoiluble, the Note Holdar will determine the New Note Rate by
using comparable information.
[4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Note Rate as calculated in Section 3 above is no’ g eater then 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Mo’z Holder will detarmine the amount of the monthly
payment that will be sufficient to repay in full (a} tha unpaid principal, plus {b) ac rued but unpaid interest, plus (¢c) all other sums |
will ows under tha Note and Security Instrument on the Maturity Date (assun.ing riy monthly payments then are current, as
required under Section 2 above), over the term of the New Note at the New Note Ratc in squal monthly payments. The rasuit of
this calculation wiil be the amount of my new principsl and interest payment avery mentn :ntil the New Note is fully paid.
[5. ' EXERCISING:-THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notify ma at least 60 calandar days in advance of the Maturi(y D~te and adviss me of tha principal,
accrued but unpaid interast, and all other sums | am expected to ows on the Maturity Date. Ti:e Note Holder also will advise ms
that | may exsrcise the Conditional Refinancing Option if the conditions in Saction 2 above are me.. The Note Holder will provide
my paymaeant record information, togethar with the name, title and address of the person represen’ing (b~ Nota Holder that | must
notify in order to exercise tha Conditional Refinancing Option. If { meat the conditions of Section 7 a3 cve, | may exearcise the
Conditional Refinancing Option by notifying tha Note Holder no [ater than 45 calendar days prior to tha "daturity Data. The Note
Holder will calculate the fixed New Nota Rate based upon the Federal National Mortgage Assoclatiol's aoplicable published
raquired net vield in effaect on the date and time of day notification is received by the Note Holder and as cilvi lated in Seciion 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and proparty lien status. Before the Maturity Date the Note Holder will advise me cf tha new interast rate {the New Note Rate),
new monthly payment amount and a date, time and place at which | must appsar to sign any documants required to complate the
required refinancing. ) understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the title insurance policy, if any. -
/ﬁ—SIGNING j / vger accepts and agraes to the tarms and covenants contained in this Balloon mgQZGSO,.?s
[
{Seal} ‘{Beal)
RICHARD J. B Borrower Borrower
(Seall (Seal}
Borrower Borrower

{SIGN DRIGIMAL OMLY)
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