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UNQEEIARRY,

PHIS BQUUTY LINE MORTGAGE sy i F9TH qupor . MAY 19 99 hetwesn the Mortgagor
FRANE .. NORTON. AND JANEE Me. NOREON,  IITg TRR, e e ooty
whitl the Mortgagon, Patos Bank und Teast Company nn 1 Hnois banking corporatfon, with its moin bunking office ot 12600 South Har-

lom Avenue, Palos Heghts, Hlingis 60463 thorein, "Baok",

WHEREAR, Borrowor I['W”'[ttj‘m‘! into tho Polos Hank ff(‘f‘l Trust Company Equily Line Agreomont antd Diselosurs Statement (Lhe
“Agreentent™ dnted CMAYCLD, e , purauant to which Bormawor may from timaio timo horrow from Brnk
snounty not (o exeecd the aggrregate outatinding priveipnd balance of §,.. . 2s Y4898 e "Muximum Credit Amount”),
plus intoreat thoreon, whichy intorest i payablo at the vate and nt the Limes provided for in the Agreoment. All nmovunts borrowud
under the Agreament plus intevest thereon ave due and payihle o MAY L - 195 arsuch nter dute as the
Bank shull agroe, but in ne eveat more thanb 20 yearn after the dato of the Movtgoge;

NOW, THERBRORLE, to seeure to Bunk the repaymoent of the Maximum Credit Amount, with interost thereon, pursuant to the
Agreoment, the paymont ol nll aums, with interest thurvon, ndvancod innecordanes herowilh Lo pratoct the seenrity of this Mortge,
and the performance of tho covenants and agrevments of Bo rrm(sgb-lb swoln contained, Birrowor doos hevaby smortinge, grunt, warrsnt,

““d mnyey th H“nk’)t!!w I){}H}ﬁ&}j‘]”li?{[}ﬁl IR\}]I?P’JEE{:HI ‘A)&LA,WN ,'T'{,{,‘fﬁ[‘)tﬁ;"‘g{)‘[;s‘“ .................. - Slﬂtﬁ ('I”“lllmid, WI'IiITh h(\ﬂ th&

atrvet nddross of 927 6"‘

POV

Cm an [Epvn—— e R D s ey o FLUTRTS boee

(orain “Property Adfrers™), legaily deseribed os:

LOT 20 “(N/EWAN ASCROFT AND LYON'S ADDTITON OF OAK LAWN GARDENS BEING A
SUBDTVTSTON 02 THE BAST 1/2 OF TUE BAST 1/2 OF THE RASYT 1/2 OF:THE
NORTUWEST 1/440% THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHLP 37 NORTH,
RANGE 13 EAST-OF THE 'FHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

. BEPT-0) MECORDING 81506
. THERSS  TRAN- 7021 D4s04s98 11.4%:00 B
Wl b E L x—-PO-Rs5225 B
" CDOK COUNTY RECONDER

P.ToN. 24-04=424-008-0000

TOCGETHER with ali the improvoments now ar herealter ereeted oo the proporty, and all ensements, rights, appurtenances, rents,
ruynbes, mineral, oil and gas rights and profits, wator, water rights, and vater stock, and a1l fixtures now or horenflor ntinchod to the
property covered by this Mortgage: and all of the foregoing, togethier witivsidwoperty (or the loasehold estate it this Mortgngoe ison o
leaschold) ave horoin referred to us the *Property”. o S Lo

Borrower covenunts that Borrower is lawfully solzed of the estite horeby conveyezand has the right to mortgage, grant, and toryoy
Lhe Propurty, and thai Borrower will warrnnt nnd defond genozadly the titla to e Proparty agninst.all elaims and domands, subject to
any mortguges, declarations, easomenty, or restrictions listed in a schedule of excepiisps to covernge in any tille insurance policy in-
suring Bank's interest in the Property.

COVENANTS  Borrower covenants nnd mrees as follows:

1. Paymont of Principal nnd Intorest. Borrower shall
promptly pay when due the principal of und interest on the in-
debtodness incurred pursuant to the Agreament, logothor with
any fevs ond charged pravided in the Agrooment.

2. Application of Paymoents, Unless ypplicable law provides
otherwise, adl pnyments vevoived by Bunk wnder the Agreement
and paragraph 1 heveot shall bo applicd by Bank liesl in poy-
ment ol arounts, fees and charges, payable to Bank by Bor-
rower untder this Mortgage, then Lo interest puyable to Bank by
Roreower under the Mortgage, then 1o interast paynble pur
suant to the Apreemoent, then to the prineipal amounts out-
standing undor the Agreament.

A Charges; Livna, Bovrower shall poy or ciwse to bir paid all
taxes, assessmoents, and other chargos, fines, amd fmpoditions at-
tributuble to the Property that may attain a priority over thin
Mortpage, leaschobl payments or ground ronts, if uny, nnd adl
pitytents due under wny wortgagre diselesed by the titlo insur
ance policy insuring the Banl's interest in the Property (the
“Iirst Mortgage™, ifany. Upon Pank’s vequest, Borrower shall
promptly furnish to Bank recoipts evidencing payments of
amounts due undor this pavagraph. Borrower shall promptly
discharge any lion that has priorty over this Mortgago, exeept
the tion of the First Mortgage; provided, thot Borrower shall not
be required to discharge any sueh Lios no Tong is Borrowor shall
ngeer in writing to the payment of Lthe obligntlon nueored hy
el lion i mnnner seeoplahle o Bank, or shadl Ty good fsith
contist seeh Hon by, or defond enforcrmnt el sueh lion in, logal

proceedings thet operate toprovent the enforcement of the lien
ur [orfeiture of the Proparty or a2 part thereof,

4. Hazard Insuranoe. Borroweriisil hoep the improvemaenty
now oxinting or hereaftor orectesrie the Property insured
agninst loss by fire, hazards includedwitkin the term Yextinded
covorage”, shd such other hazards as Enndcmay veguire nnd in
such amounts and for sueh periods os Bonk may require; pro-
vided, thal Bank shall not vequire thut the amount of such
coverape excoed thal ameunt of covorage roquired to pay the
{olad pmount socured by this Morgage, tnking prier Hons and
co-inmurnsee inlo neeount. o ‘

‘Tho insurance carvior providing the insurance sholl be chosen
ly Borrowor nnd approved by Lhe Bank (whivh approval uhull
nat be unreasonehly withbeld), Al promiums on insurance puli-
elen sl be paid in o timely mannor, All insurance policies snd
ronewals thereot shull bo in form acceplabloe to Bank nnd shall
inelude o glandard mortgage clause in fuvor of and in form ue-
ceptuble to Bank, Borrowor shall promptly farnish to Baak ol
renowal notiees and all recoipts for paid premiums. In the'event
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IN WITNESS WHERED, Hrnwer g?cxcuwd thtﬁg:rjgﬁ L C O P Y
!

Borrower FRARK M. RORTON

Stats: of Iinois } 4 lorrawe? BT M. OR]Q

Countyof . COOK . . .

| Kuriamn  Gaies

iRANF M, NOWFON AND JANPT'H. “RORION

, 0 Notary Pubicin and for suid county nnd stute, do hereby certify thit

oo sme e PeriOnAlly known to me to be the sume per-
BOH(B) whose name(s) isfare subsribed to the foregoing instrument, nppum‘ hcinrr me this day in person, and acknowl.
edged that THEY __ sipned und delivered the soid instrument as._“251% __ free and voluntary act, for the user
and purposes thereinset forth.
Given under my hedid and official seal, this._. 19TH__ duyof . MAY 1990

7
My commisgion oxpires __ . :// 4 /' 74 i Xi"‘mﬁ"(’)&é’p“

NOTARY PUBLIC

b MOFFICIAL SEAL®
3 RUTHANN GALOS

_ Notary Public, State of filinoi
p - My Commission Exprres 7/19/82
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Murngo ar the Note which l,‘JIILJ'iN!Q.\\EHENINC

Haetigt proviaion, mud to thiend the provisions of the Mortgug
and the Notee are deedared to be aeyerable; provided that the
Bank nusy exerciso b lorainotion option peavided e parpe
praph 22 the event of ehamgen i law after the date of this
Moelpue,

15, Boerawer's Copy, Borrower slintl be fuenished w0 con-
Forses copy of the Agrecment ol ol this Sortimoe at the thoe
s weoewtion oF afler recordution hereal

1, Pranafor of the Propovty; Aastonption, Ta the extont
pertnitted by Taw, ikl o any paet of the Property or an interest
theredn, ineluding: without Yedbation any paet ol iy bodielal
terent in U Propesty Inoany truat holidbygg tto to e Prope
vety, 1 nobd or tranatoresd by Bovrowor without Bank's prior
writlon coment, unk oy, ot Bank™s option, deeluro wdl the
anont nevured by thin Moetgage o be immediatoby due ol pay.
nhin.

17, Rovedving Creedb5omn, This Maortggee bwgriven to mecurs
acrevabving eredu Jodqowsdea and untilsuel Jose s convertsd to
ancastadlinent loan tepresddod in the Agreament), and nhull
aeeure not only presentty_ayiataygg indebledness under the
Agreertmt bt wdso futwis advaners, whoether el advaneon
wre vhihpstaey ar b bonde at rooption ot the Bank, or other
wire, e isde within 80 yearicZeaes the date hiesreol, o the
aatie oxtent s i sueh fulure wlviineds ere iwleon the date of
the exeeution of thin Mortygage, slthedgh thore mny be ne ad.
vanee et the time ol oxecution of T Bluetggte wul al-
Changgels Ehore iy by ne e odness weewa ey oatrtand
vt i e time gy mdvanee i made: ‘Che fios af faneMortgagge
ahiad) Be vatied an to ol indebtodsioss secured herehy, mehading
tutnre advnnees, frons the thrse of s o Jor vecord byt i
votuee's ar eeggisbrear's nlGew of the county in which the Propaity
i located . The totad nmowet ol indebtod sess socured horony oo
perense ar doeeense Teom tiine ta tane, but the tstabangukd prine
cipal halanre of indebtednes seeured hereby tnehuding dis:
Duesetnenta whieh the Dok may meke under thin Moergmge,
e Agireement, ar any sther docuinent with reapeet theretod il
any one Limw oibsbnadingg shall noteseeed the Magimum Credit
Anotind, plus interest tharoon, aod any disharsements o for
paavinend uf taxes, specinl s ments, o instrance on Al Prop-
erty and interest on sweh dishursements il sueh indetdedness
b heroinadior refozred o by the maximum nmaunt secural
Bsred), Tty Mortmne nhadl be valid and havo priovity to the
extent of the ximan wmonnt secured horeby over all sub-
seguient Ttenn nad oncumbraneos, inchuding statutoiy Heos, ox.
copling sabely tuxen and nasessmnts lavied on the Propesty
sven priovily by law,

18, Conversion to Inatallment Loan, Pursuant to the Agras-
tment, the Hank may torntinale the Ageeomonl and eonvort Hu
antatpnding indebtedness incurrsd therenmlor 1o an inntatl
et loan benring inteeest al tie ende set forth in e Apree:
ment and paybale in tonthly ipstanents of principal nod in-
(erest over o peringd ul not Jess Doy one vear and which shadl, in
any vvesik he duand payable o oe before 20 yeavs ufler the date
ef Lhis Mortgope, 'Mhis Mortgage i pgiven to aned shall seeure
sgees intaliment taan,

(0. Aceelvriation; Romoedied. Upon Borrower's breneh of nny
covennnt or ngravment of Borvower in this Mortgoge, meluding
the covenants to pay when due any aims seeurved by this
Martsgage, or the secarrence of an Evenat of Defoult undar the

|
9

‘:\;f \ll'w nlg;uQvEmMqut nre inearpirnted hireln by

thiad rofekend@un Qoueh sotdor infoll herein, Bank, at Boank's
option, may deelirs o) of tio suposecurod by thin Martggge te
by nnsedintedy due and puynble witheut farthor dompnd, may
terminate (he avalabillty of Tong wader e Agrieiont, and
tty forectone this Mortgege by judicial proceoding. Bauk shall
b entitled to ealloet in wich proceding all sxpenson of furevls
s, ineludingg, but ool limited to, rensetable nttorney's fo,
and euntr of dovvmentiry ovhleneo, abmtracts, ambl title roporta,

AL vemedien providul o this Mortgage are distoet anld
cunnlative to sy other vight ar pameds ander thie Mortgage,
thee Apremment, pr afirded By lw or agquity, and may he exer-
cinvd comenrrently, Indopenduntly, or sugconabvoly

40 Anslgnmont of Rondap Appointinent of Boeolvor) Tan.
dor in Ponsomalon, Ax additionn] wovority horounder, Bor.
vt horoby wnd o to Bunk the rents of the Property, proyided
that Borrowey shatl, prior ta sevelorndlon wder poragraph 14
lerial or nhandonment of the Property, have the rigth to colbeet
and rotan e renta s they beeans dieoasd paysble

Upen seeoleration wnder paeagraph 19 huveol or absndonment
al the Praperty, mml ol auy Lme prine Lo Hhe oxpirwion of any
poriod of redumpion follewing jnd]hrml sale, Bunk, in peraom, hy
agont, v by Judielally apypolntad recoiver, iltall be ontitled o
vnitor upon, take poancssion of nnd manage the Property und to
colleet the rontn ol the Property ineludbng thame pant doe, All
rontn golluetod by Bk o the recoiver shall b applisd firkt to
puvment of the vostn of munsgoment of the Property and cotlec.
tion of rools fuchwding, bt not Hmited To pecoivar's fois, pre-
e ) reeaivar’s bonds and taaonablo utlosteys s, rnid
then o the suns seeured by tis Morage, Bank and the re.
m-';w-r nhull bo Watdile @ aceaunt only fioe thone renta actonlly ro
cobvond, o '

21, Holvase, U poymont fu full of all sypownts seesivod by
this Martgigo wnd loembnotipn ol the Agrewment, Bank shali v
tonne this Mortgagee without vhrge to Sovrowin’, ank shadl puy
kP corta of vocordintion of the rolnwe, 3 any.

2 Yenkvor of Uomentend, Berrowar hoeedy winven all vigghts
of heinedead oxemption in the Proporty,

2. Notwittestnnding anything fo the conleary in Seetion 19 of
the Houiay Linetortgogge or in the Agreement, the Hlank shall
notity the Horcowoy o1 loust 30 days prior to natituling sny ne-
tion leiding Lo rapasesmmion or foraclostre (exeopt in tho ciae ol
the Barrowar's nbiaGenaent of the Praperly or other extrone
CireInstaneom.

24, 1 the Borvower han paidany precomputed finanee charge,
upon thy Borrower's pnymdcab of the entira autstanding prinet-
pirl hlaneo ond tormination ol rag Squity Line, the Borrower
whall b ontitled to o refand of thenrgecned portion of sneh pre-
pded o ehargo i sm amount siegdess than th minetint Lhit
would he caleuluted by the actuneind medkad, provided that the
Horrower shall not e ontithed o noy rofesd st loss tham $1,00.
For the purposes of this Seetion 24, the termi Cactuarial method”
shall mean the mothod of allocating payments mnde on o delt
hetween the outstanding balanee of the obigation und 1he pre-
compulud linnnes ehinrge pursuant to which a paymont is ap-
plied first to the neerued procomputed Tonnce charge and any
romuinder is sublrasted from, or nny doficioncy in pdded (o the
vtlstentivg balaneo of the obligstion,

§22892
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aof loww, Horrowor #hadl pive prnunmvQmEuu'nnt'tlwc I‘tlusllw'u. l@lQﬂl[('l]lMl]. M oconheetion waith any cone

vher andd Bank, Bank may make proal of loss it not made
promptiy by Boreower,

Uideass Bk and Bograwer sthepwise ggpree in writing, insor.
ance proceeds whiall be spplied to restorntion or repnr of the
Properly dmnaged, provided such roastoration or repaiy s
economiely Tosmable ind the peenrity of Uus Mortuge 1ol
thereby impuived, 1€ wued rostoration or repair is not economi.
cally Joawihle or i the securdty of thin Mortgags wonkd be im.
pired, the nsuranee procesds khull be applied (o the sume see.
ured by thin Mortgae, with the excess, ifuny, puid ta Borrower.
17 Ehe Property is abindonod by Borvower, or of Borrower il o
ponpond ta Bk within s duys from the dite notive ia nndled by
Bank tu Borrower that the insuranee carvier olters 1o wettle o
elodm far insennee benelit, Bank is nutherized to collect wnd
apply the nsaennce proceeds it Banl's uption eithes to restorn-
fion or vepuir of e Property er to the suimis seeured by thin
Martpupn,

Dalean 1ank nnd 2t svey olborwise agreo i wiibiag, uiiy
sl wpplivation of proscels to prinieipnd shnll net extend or
pustpanu the due date of the gavmentn e under the Agrevement
ae ehange tie omenl of stich poyienta., 10 muler paragraph 10
Bereaf, Lo Praperty inpegquired s Band sl vight, Sitle, wand -
torest o Boyrowes snnd Lo iy saweeaneo polivies snd o Lo
the procerdn thereof resudting from damoge 1o the Property
prior te the snle or aequisition shaldd paeeG Bank e extent of
the s secueed by This Mortgage imnesiately prior 1o such
il ar aeguisition,

5, Prosepvation amdd
Laoreholdsy  Condomininms;

Yropertys
Bevelop.

Maointenunee  of
Planped  Lindt

ments. Horrower sholb keop the Praperty in pood Gepair and
stindi not cotmit waste wr permit impoicment or deterioratim of
the Property and shall comply with the provisions of any st
this Mortgage is on o loasehold, 10 this Mortgisge is on s umt na
conduminium or o planned unit development, Borrawor shald!
perform all of Borrower's ebligntionk untler the decloration ar

covenanbas erantitgg or govarning the condominiam or Hunned
uoit development, the hyiaws and regulotions of the con-
deminive ar phnnred it development, and constituent doca.
ments 1 vcondominivm e plannet wnit development vider 1s
axecutod by Horrower aud reconded  togethor with this
Mortgage, the covemuits sd agreements of aoeh vider shatl be
incarporated Into nnd sholl amend nnd pupploment. the coven.
antg and ngrevments of this Mart e ng 10 e rider wees apard
hereof.

6. Protection of Bauk's Security, 11 Borrower fuils W per-
fornn the covennnts and ugrovments contained in this Morigoge,
or i uny netion or proceeding is commuenced that materinlly al-
feets Bunle's intertost in the Property, ineloding, ut not limited
ta, any proveeding by oron behalf of w prior miorigages, eminent
domuin, insolvency, code enforcamient, or arrangements or pro-
ceadingn invalving n bankrupt or decedent, then Bonk, ot
Bunk's option, upon notice to Borrower, may muke such appenr-
ancey, disburae such swns wnd (e such netion ng is neeesaary
to protect Bank's interest, including, but ot limited to, dis-
hursentent of rensonshle nitorney’s foes and entey upon the
Property 1o muke repuire.

Any nounts dishursed by Bank pursaant t thin paragraph 6,

with interest Uereon, shall become additional indebtedvess of

Borrower seourod by this Mortguge. Unless Borrower and Bank
agree (o other terms of payment, such amaunts shall be payable
upon Bank's demand and shall bear interest. frof the date ol dis-
buraement at the rate puyuble fram time (o timeon outstanding
principal undor the Agreement. Nothing containod in this para.
groph 8 whillvequire Bank Lo ineur any expense or take any ac-
tion hereundey.

7. Inspection. Bunk muy make or cuyse to be mode reasona-
ble entrios upon and inspections of the Properdy, provided that,
Bunk sholl give Bovrower sotice prioy Lo any sitch inspection
specifying rensunable conse therofore relnted to Banlk's intirest
in the Pruperty.

8, Condemnation. 'The proceeds of nny award or eluim for

demmation cr other tuboang ol the Properte, oF poat thereol, o i
eonveyinee 30 Hen af condompntion, sre hereby aeegined and
shal bee paond 1o Bansit En the cventof atatal tadong ol the Prop.
erty, the provoeds shadt be applied o the sume cectved by tho
Martgage, with the exceseatany, pmd o Borrower I the event
of i portind takang of the Properts, tht feaction of the praceeds
of e award with o numierann cquid Wthe valal of Lagioe and
othipr ameuntesecured imtrediately belore the tabang, and o de
notninatar saqtie) tethe vadwe ol the Property nmedintely biefure
the taking, shall be apphied 10 the cun secured I thae
Mortggage, apd the excens pund tw the Borrewer,

1 the Projeety is shandoned by idorrowes, ol after nohee by
Bunk o Borrower thet the condemnor has offoved o makoe an
asvnrd or cettle a cdinm fn damuges, Burrower fal to terpond to
Bank within 30 dnye nfter the date e nstice imossiled, B
tathorsed tacollect and opply e provecin, o Busk s option,
either W redoration o repue of i Praperty o G the same sec
uretd by this Mortzape

rdess Himk sond Borrower otberwise agree sy, iy
such appheation el procects taopree bt not extesdon pan
pone the due date ai the sinaant due tnder the Apreanont o
habge the amunt of wiaeh pavieent:

% Borrower Not Heleased, Noestenung of the time tor pay.
muent or imndificnton ol nny other term af the Agreenment ar thae
Martgage granted by Bank veany saceessor aninterest of the
Borrower shadlaperate torelezs e mmy manner, Uhe b of
the origingd Bovsawer and Borrswer s cuccensors g ibterest
Bunk shall not e requared o commenee pravesdingy ot
wel pneeersor o e Lo estond toe for pavinent o el heywine
arutldy by resvon of any demund made by g orgonad oo ey
] Baryoswaor's piecos st o i interest

HY, Forbenrnnes by Banlo Nota Waiver. Any sabearanen
by Motk exereming any vght or remedy under e Ay eennet
Wererndor, o otherwise aflorded by apphoabile Jow, ehadl not b
waiver of or preciude (he exercire of iy such right or remedy.
heprovuretem of itsarinee or the payment of taxes or other
Hopa micharges by Bank shadh not bea waiver of Bank® ripht o
aveckiru e materiy of the idebtedness seenred by thie
Maortpupy

11, Bueces<ors ind Assipgng Bonnd: Joint and Severn Line
bility; Cupticza The covenants and nprecments Leretn von.
tained shill binag, Gig the rights boreunder shall inuees tothe re
ipective successors wrd pieignnod Hank ond Borrower, subpeet to
the provigions of puragiophat heseof Al eavenants and agree
ments of Borrower shadl be Gint aod several, The captione sl
hendings of the puragraphssd isMortoge are for convemence
anly amd preond to e aeed Goiter)ret ar define the provicione
herend.

12, Legislation Affecting Bank's” Pielus, If cnactment ar
expiration of applicablie laws has the effleet e vendenngeany pro-
vigion of the Agresment ar this Mortpage dedfarcenhle aecord-
ing to s terms, Bank, atits option, may vequive inmediaie pny-
ment th ful of a)i suree secured by this Mortgnge and may in-
vobe uny remedies permitied by paragraph 14,

Ll Notive. Except for any notiee required under appheable
law 1o he given in another muamner, Go any noetice W Borrowe
provided for in this Mortgage shadl be given by mailing such
nolice by certified mnil addressed to Borrower ut the Property
Address or al such other address as Borrawer may designate by
nitice to Bank us provided herein, and {h) any notice 1o Bank
ghall be given hy certified mail, return receipt requested,
Bunk's nddress stated berein or to such other address as Bank
may designafe by satice to Barrewer as provided herein. Any
notice provided for in this Mortgage shall be deeimed 1o have
been given to Boriower or Bank when given i tie manne de-
gignuted herein, ‘

14, Governing Law; Severability. Thiv Morigage shall be
governed by the laws of [Hinois. In the event thet any provision
ar clouse of this Mortgage or the Note conflels with apphicable
aws, such conlflict shall not alfect viher provisions of this




