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’ MORTGAGE

THIS MORTGAGE 18 GA’SD JUNE 1, 1990, betwesn GRAYMORRE LEASING, whose address s 8114 W. 159TH
8T, OAK FOREST, IL 80357 {vaferred to below as "Grantor”); and Heritage Bank Tinley Park, whose ackiress Is
17500 Oak Park Avenue, Tinlay Park, IL 60477 (referred to below as "Lender™),

GRANT OF MORTGAGE, For valuable conide ration, Grantor mortgages, warrants, and conveys lo Lender ai of Grantor's right, ttle, and Intoreet
In and 1o the lollowing described resl propery, tugether with all axisting or subsequenty erected or affixed buildings, Improvements and fidures; all
omsements, righte of way, and appurtenances; all wzior, waier rights, watercourses and diich rl%t‘n (Inclucﬂm In utiitios with diioh or krigation
nights); and &l other rights, royalties, and profits ralullr)a 10 1he real proaorry. including without limitation all minerals, oll, ges, geothermal and similar
mattern, located In COOK County, State ot iil'acls (the "Real Property”):

LOTS 24, 25, 26, AND 27 IN THE SUAL[ViSION OF BLOCK 4 IN OGDEN AND JONES SUBDIVISION OF
THE SOUTH WEST 1/4 OF THE SOUTH EABY 1/4 OF SECTION 7, TOWNSHIP 3@ NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.
The Real Proparty or Its address Is commonly known a» 700 W MADISON AVE., OAK PARK, IL. The Real Propaity
tax Identification number iy 16-07-418-018-0000,
Grantor presanily assigns to Lender all of Grantor's righl, tite, and inierest in.uno to all leases of the Propurty and all Renis hom the Property. In
addition, Granior grants to Londer & Uniform Commercial Code security interest Ininv; Personal Properly end Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used 'n s Morigage, Temm not otherwiss defined In this Morigage shall
have the meanings atiribuled to such terms in the lilinois Uniferm Commarcial Code, ‘

Grantor. The word “Grantor* means GRAYMORRAE LEASING. The Grantor Is the mong=p4 under this Morigage.

Guarantor, The word "Guaranior” means and Includes without hmitation each and il of \ha . areniars, sueles, and acoommodation parties in
connection with the indebledness,

Improvements. ‘The word "Improvemonis* means and inchides withou! kmitation s existing ard future improvemants, ftures, bullding s
strictures, mabile homes afllxed on the Real Property, factities, additions and other construation on the Real Property. <
indebledness. The word "Indobiodnass® moans all principal and interest payable under the Nola and (ny # nounts exponded or advanced ¥ o)

Lender fo discharge obligations of Grantor or expanses Incurred by Lender 1o snforce obligations of Branir Lnr this Morigage, together wirQh
Interest on such amounta as providad In thia Morigage.

Lender, The word "Lender” moans Herltage Bank Tinley Park, Its successors and assigns. The Lender is the mortg & under this Mongage. (N

Mortgage. The word "Morigage® maans thia Morigage betwsen Qranior ard Lender, and inckides whinout imitation 4 uesignments and securtty BN
intareet provisions refaling to the Personal Property and Rents.,

Nols. The word "Nole" moans the promissory note of credit agreement dated June 1, 1090, In the ariginal principal amount of
$600,000.00 om Granior 1o Lender, togather with ail renewsia of, exiansions of, modificetions ¢, of, consolidations of, and
substituliona lor Ihe promissory nate or agreomani. Tha interest rals on tha Note s 10.375%. The maturlty date of ihis Morigage is June 1, 1998,

Personal Proparty. The words “Personal Fropeity” mean all aquipment, fixtures, and other articies of parsonal property now of hareatier ownad
by Granter, and now of hotoatior attachad or atfixad io the Real Property; togother with all accessions, parts, and additions (o, al replacements of,
and sl subatiiutione for, any of such property; and together with sl prooseds (Inouding without imitation all insurance procesds and refunds of

premiuma) from any sale or other disposition of the Property.
Property, The word "Property” meana colleclively tho Real Property and the Parsonal Property,
Asal Property. Tha woicls "Roal Property” mean the property, inlerests and sights describad above in the "Geant of Morigage” sactien,

Melated Documents. The words "Reialod Documents” mean and inchide withoul Amélation sl promisecry notes, oredit agresments, loan
agreements, guarantios, socurity agroemants, morigagos, deeds of rusi, and &I other inalruments and docuinents, whether now or herealior
wieting, axecuted in connection with Grantors Indeblednese 1o Lendor,

g?h. The word "Renia” moans all present and fuluie rants, revenues, income, lssues, royalies, profits, and olher benatita detived from the
party.
THIS MORTGAQE, INCLUDING THE ASSIONMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEDTEONESS AND (2) PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS, THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS!

72-53-336D2@ ¢ aims *°
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PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Grantor shall pay 1o Lender all amounts secured by this Mongage
8 they become due, and shal atrictly pariorm al of Granior's obigations under thie Morgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thal Grantor's possession and use of ttve Property shall be governed by the
following provisione: - “to the best of our knowledge

Possession and Uss. Um!llnaltwlt.Gmmrmymﬂnlnpounuionmdoonwolofmdopernmmdrnmmmmpwmdooﬂmmo
Rents from the Property,

Duty %o Maintain. Grantor shall maintain the Property in tanantadle condition and promplly pertorm all repairs, replacements, and maintenance
NECesdary fo preserve W valse.
Haxardous Substances. The terme “hazardous waste,” "hazardous substance,” “disposal” "relacse,” and “threataned relemse,” ay used in this
Morigage, shail have the same meanings as set forth In the Comprehensive Environmenial Response, Compansation, and Liability Act of 1980, 8
¢ ) 42 U.S.C. Section 5801, of seq. "CEACLA"), the Superfund Amendments and Reeuthorization Act of 1988, Pub, L. No. 99-400
, v Hazardous Maserisie Transportation Act, 48 U.S.C, Section 1801, ot %04, the Rescurce Conservation and Recovery Act, 48 US.C.
’ 1, 8986, Of Other apphicable state or Faderal laws, rules, or reguiations adopled pursuant to any of the toregoing. Giamor represents
and warrants © Lander the¥ (s) During the periad of Grantor's ownership of tha Property, thera has been no uee, generation, manufacture,
sorege, reatmer., Neposal, relesse o threatened release ol any hazardous wasie or subdance by any person on, under, or about the Property,
(b) Grantor hac nc-<nowlsdge of, or reason 1o belleve that thers has besn, excep! as praviously disciosed 1o and acknowledged by Lender in
writing, (1) any use. generation, manulsciure, storage, treetent, disposal, release, or threalsnad relgase of any hazardous weste of subsiance by
any prior owners or ,0C jpants of the Property of (K) any sctusl or thremened litigation or claima of any kind by any parson relating 1o such
matiers. (C) Except as praviously disciosed to and acknowledged by Lander in writing, (i} neither Grantor nor any tenant, contractor, agen! or
other authorized user 1 1 " oenty shall upe, generate, menutaciure, ¥ore, freal, dispose of, of releane Any hazardous Wasis of Bubstanos on,
uncer, of about the Properi: wr2. (H) any such activity shak be oonductad In compllance with all applicable feceral, state, and jocal jaws,
reguistions and ordinances, Incaidh ¢ without imitation those (aws, regulations, and ordinances described above. Granor authorizes Lendar and
its agents io enter UpON the Propw 2> Make such inspections and tests as Lender may deem appropriats 1o determing compiance of ihe
Propery with this section of the morigac=. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
conwtnied to cresia any responsibiity o kei; on the part of Lender i Granior of o any other person. The representations and warranties
ocontained herein are based on Grantor's dur, diligence In Investigating the Property for hazardous wasta. Granior harsby (a) relasses and waives
any future clakme againgt Lender for indemnity o7 conribution In the avent Grantor becomes labia for cleanup or other conts under any such (awa,
and (b} agreee to indemnity and hold harmiesd Len-er againsi any and ef claima, losses, Habiilies, damages, penalties, and expanses which
Lander may directly or indirectly sustain or auffer oo Ming fom a breach of thia section of the Mortgags or as a consequencs of any use,
gefwragion, manhufacturs, Fiorage, diapceal, raiense of i )9*sned reiesss occurring prior to Grantor's ownership or Interest in the Property,
whether or not the same was of should have been know:: >« Orantor. The provisiona ol this section of the Morigege, Including tha obligation fo
indemnity, shall survive the payment of the Indebiednoess 41d the satiefaction and reconveyance of the fan of this Mortgage and shall not be
Mdbyhndw‘anuldﬂonofwkﬂmmmmm. w! etha’ by Joreciosure or otherwisa.

Nulsance, Waste. Grantor shell not cause, conduct or parmit &Ny 7808 NOT cOMITIt, Partil, oF suffer any eiripping of or waste on or 1o the
Propeny or any portion of the Property. Spacifically withaut bmitation, Zer.ator whl not remove, or grant to any ather party the right to remove, any
timber, mi (nciuding oil and Gas), sol, gravel o rock products withau? 3 prior writtan consent of Lander,

Lender's Right to Enter, Lender and its agents and representativos Mmay entar u.on the' Raal Proparty at a¥l reasonable times fo attend 1
Lsnder's Interssts and 1 Inspact tha Property for purposes of Gramor's compliance with tne (»=ms and conditiona of this Morgage.

Compilance with Govermnmental Requirements, Grantor shat promptly comply with all lavva ‘wicinances, and regulations, now or herealier in
effect, of sl governmental authorites applicable to the uoe or occupancy of the Proparty. Gro~icr.may contesl In good falth any such law,
ordingnos, or regulation and withhold compilanos during any procesding, inciuding appropriaia apjiaair, 50 long as Grantor has natified Lander in
writing prior 1o doing 50 and so long s Lander's intarests in the Propeny are nol jeopardizad. Lenosr may requira Grantor to post adaquate
eacurlty or & surety bonid, reasonably satisfectory to Lander, to protect Lander's inferaat.

to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do ai-Gihar cty, In addion o those acta
] above in this section, which from the character and use of the Property are reasonably necessary 10 proter: #nd preserve tha Propaty,

DUE ON SALE - CONSENT BY LENDEN, Llndumly,ltluopﬂon,Mniﬂmodmuyduundpayabianlloumaecuud’..wthisMongngouponthn
sale Or ransler, without the Lender's priot written consent, of sk or any part of the Real Proparty, or any inferest (n the ‘e Property. A "sme or

traneier” means the conveyance of real proparty or any right, Yt or interes! thersin; mmorhgnloroqunnbh;whmumhm-yorlmumw'm

whether by outright sale, deed, instalimen sale contract, land ooniract, contract for Gead, lassohold interest with a ferm greater than 20 yeare

Wmorbym.mmmumhrounybomﬂdulmmmomy land trust holding title 10 the Real Proparty, of by anyCe
ather methad of conveyance of real property Interest, If any Grantor is a corporation or partnership, translar aiso includes any change in ownership oips

more tharf L £ty percent (50441 the voling stock or partnershio intersets, a8 the case may be. of Grantor, Howavar, this option shal not bogss
mwmnmmummmmmwwmmm fog)

TAXES AND LIENS. The following provisiona relating 1o the taxea and liena on the Property are a part of this Morgage.
Payment. Granior shall pay when due (and In sl eventa Prior 1o delinquancy) sl taxes, payroll 1axes, special 1axes, ARSSSEMeNntS, water charges )

and sewer sarvios charges levied ageinst or on account of the Property, and shall pay whan dua all olaims for work done on of for asrvioes
rendered or mawrial furnished 1o the Property, Granfor shat maintain the Property tree of all liens having priority over or equal 10 the Interest o
Lender under this Morigage, except for the hen of taxes and sseessments not dus, and except as atharwios provided in the following paragraph,

Right To Contest. Gramor may withhold payment of any tax, ssessement, or cisim in connaction with a good faith dispute over the obiigation 1o
pay, %0 88 Lander's interest in the Property s not jeoparckzed. 1f & llen arises o is fled &s & result of nonpayment, Granior shali within ftteen
(15) days the Nen ariese o1, ¥ & Jen ie Ned, within Misen (13) days afisr Granior has notics of the filing, sacure the discharge of tho llan, or if
fequested by Lander, deposit with Lender Cash or & suficientt corporate surely bond or other security satisiaciory to Lander in an amoun! sufficient
1o discharge the ken phua any costs and attorneys’ ines o other charges that oould accrua as a resuit of a loracionura or sale under the lien. (n
any cantest, Geantor shad itoslt and Lender and ehal satiely any acverse judgment before anicroamen) AQAINT! the Property. Geamor shal
name Lander se an additional obliges undet any surety bond furnished In the contest proceedings.

Evidence of Payment. Granior shall upon demand humieh Ko Lender satielactory evidence of payment of the taxos or ssssssments and shak
wmmwpmmmmmmdamdnmbmdmymawmnnmmomormaum and assessmenin against the
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Notios of Construction. Granlor shall notily Lender al laast ittesn (18) days belore any work ia commianced, any servioss are turnishad, or any
maleriala are supphed 1o the Property, if any mechanic’s lien, maisriimen's ben, or other len could be assaried on acoount of the work, servioes,
of matedials and 1he cos! exceads §15,000.00. Grantor wilt upon request of Lander furniah 1o Lender advance assuranoss satislaciory lo Lender
that Grantor can and wift pay the cost ol such Improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions redating 1o Insuring t Property are a part of thia Morigage.

Malntenancs of Insurance. Granior shall procure and mainlain policies of fiee Insurance WILh plandard edended cOVErego aNdosemails on 4
repiacemant basis for the full Ingurable value covering sl Improvementa on the Real Proparly in an amount sufficlent lo svold applioation ol any
colneuranca clause, and with a atandard mortgages clausa in favor of Lander, Policies shall be writien by such insurance comp and in such
form e may be Ioasonably acceplable to Lander, Cranior shall deliver W0 Lander ositificatos of coverage irom sach inpurer containing a
stipulation that coverage will not be cancolied or diminished withoul & minimum of len (10) days’ prior writien netios to Lender.

Application of Proceeds, Gumtr shail promptly nolity Lender of any k:u or damage 1o the Propeity ¥ the esimalad zwyi/ nzr',
repincemen| ax $10.000.00 I / 1 r
B B T R LA S e Y s

_ the restoralion and ropalt of the Property. RSB G HRILNIAE FohlbVaX , Grantor shall repalr or
replace the damap:d or destioyed Improvements In a manner salistactory 16 Lander. Lencer shall, upon satiefactory proof of suoh expandituro,
pay of reimbures 3tz ator hom the procecds for the reasonable cost of repal of restoration i Grantor I net In detault heoundar, Ary procoads
which have not been Zabursed within 180 days alter their receipl and which Lander has not commitied 10 the repair of resioralion of the Proporty
shall be uced frst 1 pay Wiy amount owing to Lender under this Morigage, then 10 prapay aodrued interest, and the remainder, il any, shall be
appiiad 10 tg'o principa Sazane of the Indebledness. If Lander hoids any proceeds afior payment in full of the indebledness, such proceads shal
be paid 1o Grantor,

Unexpired Insurance at Salv.. 477 unoxpired insurance shafl inure 1o the bensfil of, and pass lo, the purchase of e Propmty covered by this
Mortgage al any trustoa's sale oi ot sale hold under tha provisions of this Morigage, or at any foreciosure sale of sch Property.

Grantor's Report on Inaurance. -U',un raquest of Lender, however not more ihan onco 8 yew, Granior shail furnish to Lender & repor! on each
axisting policy of Insurance showing: (8) i name of tha insurer: (b) the risks insured; (c) 1he amount ol the poliay; (d) the proparty insured, the
then current replacomont value of such prcpzay, and the manne ol delermining thal value: and mlm expiration daio of the policy. Granlor
shail, upan recuest of Lander, have an indopondei-aopralser satistactory lo Lender daterming tha cash valus replacement cost of the Propanty.

EXPENDITURES BY LENDER. If Granior fails 1o conalv with any provision of ihie Monolr. or il any sction of pracesding s commanaed thal would
materlally affect Lender's inlorests In the Property, Lender o'i Grantor's behall may, but shall nol be required 10, take any action that Lander doonw
appropriata. Any amount that Lender expends in a0 doing wik bear interest &l the rate charged under the Note from the date incuired or pald by
Lander ta the dale of repayment by Granlor. Al such expanses, ». Lender's option, wilt (a) be payatie on demand, (b) be added to the balarice of the
Nole and be apportioned among and be payable with any Instair wnt pavments to become due during etther (1) the term of any epplicabla insurance
policy or (Il the remaining tarm of the Nots, or (¢} be lreated s < ba‘oon payment which will ba due and payable at the Note's maturlty. This
Morigage also will secura payment of these amounts. Tho rights provided for in this paragraph shall be In addition to any olher rights or any remedies
to which Lander may ba entitied on account of the defsull. Any such acti:n Py Lender sha nol be conalrued 83 ouring the delault so as 10 bar Lander
from any remedy that It alherwise would have had, o

WARRANTY; DEFENSE OF TITLE. Tha following provisiona relating to owneretig o' the Proporty are a part ol this Morigage.

Title, Granior warranis thal: {a) Grantos holds good and marketable tie of (ec.rd to the Property (n les simple, free and ciewr of o lene and
ancumbrances other than those sel forih in the Real Property cescription or In-2.y titke Insurance policy, titie raport, or final tlle cpinkon issued In
favor of, and accepted by, Lander in connection with this Morigage, and (b} Grantor Fes th) Rilt right, power, and authority to oxecute and deilver
this Morigage o Lender.

Detense of Tile. Subject 10 the sxceplion in the parsgraph above, Grantol WTANI and Wl iorever delend the titie 1o the Propery againal the
lawiul claime of ail persona. In Lhe avent any action or procesding is commenced thal Guestiors (7anior's lite or the Interest of Lander under this
Morigage, Granlor shall defend the action at Grantor's expense. Granior may be the nominci uart; in such proosading, but Lender shal be
entitled to participate in the proceeding and lo be represenied in the proceeding by counael of its own “nice, and Granior will deliver, or causa to
be delivered, 1o Lender such instruments as Lander may request from time 1o tme to permit such parti’ation.

ce With Laws. Grantar warrants that the Propacty and Granior's use of the Property comidlies with sl sxisting spplicable awd,
ordinances, and ragulatlons of governmanial authorities. o

CONDEMNATION, The following provisions rolating o condemnation of the Proparty we a part af this Morigage.

v
Application of Net Proceeds. 11 all or any pant of the Property is condemned by eminent domaln proceedings or by a7+ yocoeding or pulchu-a.'
in oy of condemnation, Lander may a1 fta election roquire that &l or any porion of the net Proceeds of the award be axsked 10 the Indebledness -
of tha repelr or restoration of the Proparty. The net proceads of the award shall maan the sward shter payment of all roasonabie costs, expenses, (41
and anorneys’ 16aa necessarlly paid or Incurred by Grantor or Lender In connecticn with the condemnation. [

Proceedings. If any praceeding in condemnation is lied, Granior shall promptly notity Lender In wriing, and Grantor shall promptly take such -
sieps 88 may be necessary 1o defend the action and oblain the award. Grantor may be the nominal party in such procesding, but Lender shall be
entited o participale in the proceeding and to ba repressnied In the proosading by counssl of - own choios, and Grantor will daliver of cause io

be defivered 1o Lender such Insirumenis ay may be requesied by i from time 1o Ume 1o permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The folowing provisions raleting. 10 govarnmental taxes, fese
and charges are & part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in addition to this Morigsge and lake
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Propery. Grantor shall reimbiices Lander for all
taxes, 88 deacsibed balow, logolher with all axpensee incurred In recotding, perecting or conlinuing this Morigage, Including without Amitation al
taxas, fees, documentary stamps, and other chasgea for recording of registering thia Morigage.

Taxes. The following shall conslilute taxes to which this sacticn applies: (a) a fio tax upan thia typo of Moy or upon &ll of any part ol
the Indebtedness secured by this Mortgage; (b) & specific Lax on Grantor which Girantor i autharized or required lo ic1 from payments on the
Indebtedness secured by this type of Morigage; (c) a tax on this typa of Morigage chargeable against the Lendar or the holdar of the Nole: and
{¢) & specific tax on Al o any portion of the Indabledness or on payments of pf?ndpﬂ and inferest made by Grantor.

Subsequant Taxes. Il any tax to which this section applies is enacted subsequent io tha dale of thia Morigage, this event shall have ihe same

offect a8 an Event of Dofault {(as definec below), and Lander may exerciss any or al of s avallable remecies for an Event of Deftt #a provided
below uriess Granior either {a) paya the tax bafore i becomes delinquent, or (b) contasts the tax as provided above in the Taxes and Liens
ction and deposits whh Lender cash or a sufficlent corparale sursly bond of other sscurlty satisfaciory ko Lender. - v

R

Lender shall apply the insurance proceeds to
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SECURITY AGAEEMENT; FINANCING STATEMENTS. The loliowing provisions relating o this Morgage so a sscurity agresment ars a pant of this
Morigage. soncnsbotex tox sxkbf £ty property
Seourty Agresmaent. This Instrument shall constittie & security agresment 10 tha extent any of tha Property constifutes Riturea or other personal
property, and Lender shall have all of the rights of & securad paity under the tlinols Uniform Commercial Code as amanded from dme to time,

Seourity Interset. Upon request by Lander, Granior shaf execuis fnancing statamenta and take whalover olhar action ls requested by Lander to

periect and continue Lender's securlty interest In the Rents and Personal Property. In addition 1o recording this Morgage in the raal property

fecorde, Lender may, al any tme and without further euthorization from Geantor, file execulad counlerparts, 0opies of reproductions of this

Morigage a & financing stmtement.  Grantor shall relmburse Lander for &% sxpenses incurred in perfecting or continuing this ssourity interest,

Upon defautt, Granicr shak sesambie the Personal Property I & manner and at a place roasonably convenient 1o Grantor and Lender and make 0
UJ aviiiabie 10 Lander within thres (3) days after receipt of written demand from Lender,

M.\ Addresses, The maling addresses of Grantor (debtor) and Lander (secured party), from which (nformation concarning the securlty inferes!
anied by this Morigege may ba obiained {sach as requirsd by the iinois Unilorm Commercial Code), are aa stated on the first page of this
U‘ and pertain only to the Property.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The lollowing provisions reiating 1o turther aasurances and attorney-in-1act are a pan of this

Purthor Assurances Al any time, and from time to time, Lpon requeet of Lender, Grantor will make, axecuie and deliver, or wil cause 1o be
made, moUNd Of & enYed, 10 Lender or 0 Lender's designes, and when requested by Lander, cause 10 ba fed, recorded, refled, of
rersoorded, as the omes .~y be, st such tmes and in such offices and pisoes as Lender may cdeem appropriate, any and ah such morngages,
deeds of trus, security <ce”4 security agresments, financing siaterments, continuation statemers, instruments of further assurance, certificates,
and other documents a8 My, V. the sole opinlon of Lender, ba necsssary of desirable in arder to affactuats, complete, perisct, continue, or
preserva (a) the obligations of dre7or under the Note, ihis Mortgage, and the Relaled Documents, and (b} the liens and secuitty intereats
oreated by thie Mortgege as first ac<l irior Hens on the Property, whether now owned or hereattar acquirad by Grantor. Unless prohiblted by law
of agread 10 the contrary by Lendk.i writing, Grantor shai reimburse Lender for alt costs and expenses incurred in connection with the maters
referred 1 in this paragraph.

Attorney-in~Fact. It Grantor talis 1o do ar; of tha things reisired (o in the preceding paragraph, Lender may do 80 for and in tha name of
Grantor and i Grantor's sxpenss. For such pur.ose, Grantor hersby irmevocably appcints Lender as Grantor's attornay=in=fact for the purpose
of making, exeouting, deltvering, Ming, recording._an. doing #il other things as may be neceasary of desirable, In Lender's sole opinion, to
accomplish the mafiers relerred to in the pracading peac aph,
FULL PERFORMANCE,  Granfor pays aif the Incebtecnest wher dus, and otherwise performs all the obligations imposed upon Grantor under this
Morigage, Lender shall axecula and delver io Grantor a sultable  mifaction of this Morigage and sultable statamerts of termination of any firancing
siement on fle svidencing Lenders ssecurtly inferset In the Rents an~ie Peracnal Property. Granior will pay, | permitted by applicabla (aw, any
reasonable Wrrmination fee as determined by Lender from tme 10 Sme,

PEFAULY, Each of tha following, at the option of Lender, shall constitule &1 o ant of dafault ("Event of Detault™) under this Morxgage:
Defauit on indebtedness, Faiiure of Grantor 10 make any payment wher. dv'a nn the Indebledness,

Defautt on Other Peyments. Fallure of Granior within the dme required by s \forigage to make any payment for taxes or insurance, or sny
other payment necessary 10 prevent fing of or fo sffact diecharge of any Hen.

CompHanos Default. Fakure io comply with any other term, obligation, covenant or conZiumi canlained In this Mortgage, the Note or in any of the
Related Documents. (f such a feilure is curable and i Grantor haa not been given a (iotice ©! & breach of the same provision of thia Morigage
within the precading twaive (12} manths, it may be curad {(and no Event 0! Default will have uczurred) i Grantor, afier Lander sends writtan notioa
demanding cure of such faliure: {a) curea the fallure within fifteen (18) days; or (b) f the cure. enuires more than fittean (18) deys, immadiately
iniates stape suficient 1 cure te falure and thereafier continuss and complates all reasorabls and necesasry staps sufficient 1o produocs
oomplance & s00n &8 reasanably practical,

Breaches. Any warranty, representation of statement made or fumished to Lendaer by or on bahalf of Craior under this Morigage, the Note o the
Related Documents is, or at the time made or fumniahad was, faise in any materlal respect.

Insotvency. The insolvency of Grantor, appointment of a receiver for any part of Giantor's property, any asinrm-ai for the benefit of creditors,
the commencement of any proceeding under any hankrupicy or insolvency (awe by or against Grantor, of /ne Jisaotution or termination of
Granfor's exwience a8 & going business (f Grantor ie 4 business). Except %o the extant prohibited by federal iav. r=-ilinois iaw, the death of
Gramior (I Gramor i an Individual) siso shall constitute an Event of Detault under this Morgage, o]

Forsclosurs, sle. Commencamant of foreclostire, whether by judicial proossding, aeli~help, repossaession or any other mthad, by any creditor -
Grantor sgainet any of the Property. However, this subsecion shal not apply in the event of a good faith dispute by Grantor ae to the validity o\
reascnableness of the claim which ls the basis of the foraciosurs, provided that Grantor gives Landar writtan notice of such olaim and furnishe’P;
reserves or a surgty bond for the claim satisfactory to Lander.
Breach of Other Agresment. Any breach by Grantor under the terrme of any other agreement between Grantor and Lander that is not remediedt
within any grace period provided thersin, including without limitation any agreement concerning any indattedness or other obiigation of Grantor to N
! 9 riow of L. all of all
Events Affecting Guarmmior. Any of the pracading events occure with respact 1o any Guuﬁ;emr of any of the indebtadness of such Guaraniors
U) dhetor becomdé Lander, 81 its option, may, but shall not be requifcd to, permitthe Guaraniors' estatedo assume unconditionally the
- oblgations arising undier the guaranty In a manner satisfactory to Lender, and, in doing 8o, cura the Event of Detault,

MU X SMIDK MAIANEIA LObItN- ARSI AbEI:

RIGHTS AND REMED{ES ON DEFAULT. Upon the occumrance of any Event of Default and at any time tharaatter, Landsr, at its opion, may exorcise
any one of more of the following rights and remedies, in addition to any other rights or remedies provided by faw:

Acoslerste indebiedness. Lender shafl have the right af its aption without notice to Grantor 'o declare the entire Indebtednees immediately dus
and payeble, Inclucing ary prepayment panalty which Grantor would be requirad 1o pay.

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all tha rights and remediea of & secured party under
the Minois Uniorm Comymercial Code,

Collect Rents, Lander shak have the right, without notice to Granior, to take possession of the Proparty and coliect the Rents, Including amounis
past due and unpaid, and spply the net proceeds, over and bove Lender's cosis, againg! the Indeblednass, In hurtherance of this right, Lander
may require any tenant of other user of tha Property to make payments of rant or use tees directly to Lender. If the Rants are collected by Lender,
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then Granior krevocably designaies Lender as Granior's aliorey=in-lact 10 endorss instruments (ecsived in paymant (hereal in the hame of
Granior and 1o negotiate the same and coledt the procesds. Paymenta by tenania ar other users 16 Lendar In respones 1o Lander's demand shal
satiely the obligations for which the paymenta are made, whether o ol any propar grounda for the demand eieled. Lander may exerciss fta
righls under iie subparagiaph either in person, by agent, of UVough & recelver.,

in Possession, Londer shall have the right fo be placed &8 morlg in posseusion of 16 have 4 recoiver appoinied 10 lake

n of ak of any part of the Proporty, wilh the pOwer 10 prolect and pressrva Promﬂy. 10 operie the Properly pr forsclosure of

s8ie, and 1o collect the Ronts rom the Property and apply the procsods, aver and nbove the 0ost of the receivership, againet 1he Indeblednass.

The morigagoe In posaossion of roceiver may sorve withou! bond H permitted by law. Lendar's right 1o 1he appointmani of a recelver shall axiel

whether of ot the agparent value of the Propenty excaede the Indebledness by & substantial amoum. Employment by Lander shall not disquakly
& porsan lrom serving &8 B 1ecoiver,

Judiclal Foreclosura. Londer may oblain a judiclal decres foreciosing Grantor's intereet in all or any part of ihe Property,

Deficiency Judgment. |l permittad by applicable law, Lender may obiain a nl lor any deficlency remaining in tha lndoblodmu e o
Londer sher spplication of all amounts received irom the exercies of the rights provided in Ihis ssction.

Other Aemediaa. Lander shall have all other righis and remedies providad in 1his Morigage of the Nole or avaliable st faw or in equity,

Sale of the Peapsry, To (he exiont pormilied by applicable law, Gramior hereby walved any and sl right to have the property marshalled. In
exercising s rights <id remedios, Lander shal be fros o soll A or any part of ihe Property logether or sepaalely, in one sais or by soparale
saios. Londor shair b, eiditied 1o bid at any public sale on &l or any portion of the Property,

Notice of Sale. Lander ins) give Granior reasonable notics of Ihe ¥me and place of any pubilo nale of the Porsonal Propeity or of the time aftar
which any pilvaie sale or o’ iniondad disposition of the Personal Property le to be mado. Reasonable nctioe altmil mean nolice givan &l loat
ten (10} days belore the Hme o1 13 sale of dlsposition. v

Walver; Election of Rameties. 4 v aivor by any pany of a breach ol a provision of this Morigage shall not conetiiule & walver of or prejudioe Ihe
pany's righta otherwisa 1o deman<.inct complianca with that provision or any other provison. Election by Lender fo pursue any remedy shil nol
sxciude puraull of any other romody, anvs ai) eiection to make axpundiiuros of take action lo patform an obigation of Granior undar this Morigage
after Inllure of Grantor lo perform shall nui At Lender's right fo deciaro & delault and exorcieo it remedies under this Morigage.

Atiorneys' Pees; Expansas. I Londer insliuies any sull or ackon 1o onforos any of the terme of this Marigage, Lander shall be entitied to recover
such sum as the court may adjudgo roAsonaB:a A8 AHornoye’ fess al irial and on any appoal. Wheoiher of nol any oour! action e involved, Mi
reasonabie oxpanacs incurred by Londer that in Loide 's opinion aro necossary al lnr time for the protection of ils intoreat of the snioroement of
s rights shali become & pari of he Indoblodnast paye'se n.demand and shall bear inleree! rom the date of expendhure until repald at tha Nots

rale. Exponses covorod by this paragraph Include, withau! amitulion, however subiject 1o any limita under appiicabla law, Londor's atiorneye’ fome
and logal oxpansos whothor or 1ot thote is a lawsult, Inciu'ing a®ainoys’ fees lor bankruplioy procowding (including ofiore fo moddy or vacale
any aulomatic stay of Injunction), appoals and any anticipalec paw =judgmaent coliection sarvioes, Ihe cowl of searching recorde, oblaining tive
teports (Including loroclosuro roports), survoyors' reports, ano-snpesisal feos, and lillo Insuranco, fo the oxtent pamitiod by applicable law.

Qrantor aiso will pay any court costs, In addition to all olher sUma pravicad by law.

HOTICES TO GRANTOR AND OTHER PARTINS. Any notios under this Movw,ens, including without kmitation any notios of delalt and any notice of
waie 1o Grantor, ahall be In writing and shali be eliective when actually delivere. o7, i malied, shil be decmaed efective when deposited In the Uniled
States mail fral clase, registored mail, poelage prepaid, diracied 10 1he sddresss 7.0/ neas the beginiing of thie Morigage. Any party may ohange
/ts addross for nolices under this Monigago by giving formal writion natice 10 the other ~ariies, lpoclfylngNt.hnt tha purposa of tha notice lv 1o change the
party's acddvess, All coples of natices of foreclosure from ihe hoider of any llsn which hes 7oty over (his Morigage shall bo seni to Lender's address,
a8 shown newr the beginning of this Morigage. For notice purposes, Qranior agrees to keud Lenar informed al all times of Granior's current addiecs.

MISCELLANEOUS PAOVISIONS. The following miscalianecus provisions ae & part of thia Murgw e
Amendmants. This Morigage, togethor with any Relalod Documents, conelitules the entre uiderAanding and agresmeni of the partes as 1o the
matiors sel forth In ihis Morigage. No atieration of or amendment 1o This Morigage shall be ¢ clive uniess given in wiing and signed by the
party or parties sought lo bo charged or bound by the alleralion or Amendmant,
Annuai Reports. | the Propeity is used lor purpases olher than Granior's tesldence, Qranior shak urn'en i9 Londer, upon request, & oertifted
stalomant of not operating income roceived iram the Property during Grantor's previous flscal year in suol for and delall as Landor ahal require,
;P:ei operaiing income” shail maan all cash receipts fram the Praperty iees all cash expenditures made In ceiinection with the operation of the oo

operty.

Applicable Law. This Mortgage has baen delivered to Lender and socepled by Lender In the Siate of lilinais. Subject io the provisions o
on arbitration, this Mortgage shall be governed by and conatrued In accordance with the lsws of the State of Il ., (o]

on Headings, Caplion hoadings in this Matigage are for convenionce purposes ollly and are not 1o be usad 10 [nlerpret or define the -
pravisions of this Mortgago. N
Marger. There shall be no moigor of the Interest or eslate croaled by this Monq'a.gc with any oiher intereel Or eslaio In the Property &l any time g
held by o for the benelt of Lender in any capacity, without 1he writien consent of Lender,
Myltiple Parties. All obligationa of Grantor under {his Mo shall be joint and sevaral, and all ralerences (o Grantor shall mean each and
svery Granlor. This means that each of the persons aigning below ia respanaibie for all cbigations in this Morigage. Whees any one of more of

“Ihe Grantors are corparalions of parinorships, it ls nol necessary lor Lander to Inquire inlo 1he powers of any of the Grantors or of the officars,
drectors, partnors, or agents acting of purporting 1o sct on their behali, end any Indoblodness made or credied In rellance upon the professad

exorclse of such powers shall be guaranteed under this Morigage.

Severabliity. Il a court of competant jurisdiction finds any provision of this Morigage to be invalid or unonlorceable as o &ny person of
circumetance, such finding ahall not ender that provision invalid or uneniorceable as 10 any other persons or ckcumetances. If feasibie, any such
offending provision shall be deemad 10 be modilied to ba wilhin the limits of entorceabliity or valigity; however, If the omndlmprovblon cannot be
80 modified, it shall b atricken and ali other provisions of this Mortgiage In all other reepects shall remain valid and enforceable.

Successors and Aasigns, Subjoct 1o the limitations stated in this Morigage on transfer of Qrantor's interest, this Mortgage shall be binding upon
and Inure 1o the benefit of the partios, their successors and sssigna. it ownership of the Property becomes veeled in a person other than Grankor,
Lender, without nolice to Grantor, may deal with Granior's sucosssors with reference to this Morigage and the Indebtedness by way of
lorbearance or exionsion withoul releasing Grantor from the obligations of this Morigage or inbity under the indebledness.

Time Is of the Esasence. Tima is of the essence in the performance of 1his Morigags.

Walver of Homestead Exemption. Granior hereby releases and waives all rights and beneftts of the homesiead exemption laws of the Siala of
iWnols &3 to all Indebtedness secured by this Morigage.
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Walvers snd Canesnts. Leider shal not bs desmed 10 have waived any rights under this Morigage {or undar the Raiakd Documents) uniess
ned by Lender. No delay or omission on the part of Lender In exercising any right shall opersie e & waiver of

by any party of a provision of this Mortpage shall not constitute a walver of of prejudion the party's right

with that provision or any other provision, No prior walver by Lander, hor any courss of dealing Datwean
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This document was prepared by James Valete for Heritaae Bank Tinley Park

Tl Morigage praparedby: £ ¢ LA To 17500 So Oak Park Avenue
Tinley Park, 111 60477
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PARTNERSHIP ACKNOWLEDGMENT

srannor Dl i o

COUNTY OF L 71:?*1(

N

>
:*I L , 19 7L/, waria me, the undersigned Notwy Public, parsonally sppesrsd ROGER L.

oSSt o ST W

WILBON, of GRAYMORRE LEABING; and MARY F. WL%CH, Generat Partner of GRAYMORRE LEASING, and known 1o ma o
be partners or desighated agents of the partnanihip that axacuted the Morigase .01 acknowiedged the Mortgage 10 ba the Tree and voluniary act and
dead of the partnavship, by authorty of slatute or ts Partnership Agresment, for t*4 vues and purposes thersin maentioned, and on oath sated that they
are authortzed % sxecute this Merigage and (i fact exacuted the Morigage on behal 71 e parnership.
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