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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF QIMTS IS DATED JUNE 1, 1990, between GRAYMORRE LEASING, whose address Is
6114 W, 150TH ST., OAK FOAZST, IL 60452 (referred to below as "Grantor”); and Heritage Bank Tinley Park,
whose address (s 17500 Oak Fark Avenue, Tinley Park, IL 80477 (referred to balow as "Lender").

ASSIGNMENT. Far valuable consluzcation, Grantar assigns and conveys to Lender all of Grantor's right, title,
and Inferest In and to the Rents frori e following described Property located in COOK County, Siste of

lilinols: .

LOTS 24, 25, 28, AND 27 IN THE SUSO'/ISION OF BLOCK 4 IN OGDEN AND JONES SUBDIVISION OF
THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 88 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS,

The Real Property or its address Is commonly known =2 700 W MADISON AVE., OAK PARK, IL. The Res Propoity
tax ideniifioation number is 18-07-418-018-0000.

DEFINITIONS. Tha lcliowing words shall have the following meanings whon used :d tis Assignment, Toima not otherwisa dafined in this Assignmani
shall have the maanings atiribuled to such terme in the ilinols Unitorm Commeroial £/ e, ‘ S :

Assignment.  The word “Assignment™ meana this Assignment of Renis betwee GiLnor and Lender, and Inchides whhout Wmitation a5

sesiinmeite and securlty inlorost provisions relating fo the Reny, ' o)

g:‘-.luul of Default. The words "Evonl of Default® mean and Include any of the Events of Buiz24 sel forth below In the section tied "Events ofp;
&

Qrantor, The word “Granior’ means GRAYMORRE LEASING. ‘ (ag]

Indebtedness. The word "indeblednese” meane all princips and inlerest paysbio under the Note and »%; moumts expended or advanced by &\

Lander to diecharge obligations of Granior or oxponeos Inoumed by Lender 10 ehioros obigations of Grar ler u'idar thie Assignment, logether wilh

interest on siich amounts s provided in this Asaignmont.

Lender, The word "Londar® means Herilage Bank Tinkey Park, Ity successors and sssigne.

Note, The word *Note® mesns 1ho promissory nole o orecit agresment dated June 1, 1800, In the originsl otinolpal amount of

$800,000.00 hom Grantor fo Londor, together with mi renawals of, extanslons of, modificationa of, reftnancinge 31, consolidations of, and

subatiulions for 1he promissory nale or agroement. The inieragt raie on the Note ts 10.278%.

Proparty, Tho word "Proporly” mwans (ho roel propoity, and il improvemonts theraon, dosciibed above In the "Assignment” section.

Neinted Documants, The words "Reiald Dooumenis® mean and include without imitalion ail promisecty nolaes, oredil agreamenis, loan
8QroOManis, guAraNkes, SecUiity agrecinenis, MONKAges, teeds of Yuet, and &l ather inetumenis and documents, whether now or hersalier
exlating, exocuted in connection with Grantor's indebliodnese to Lender, ‘

Rents, The word "Renis® moans i ronis, revonued, inooma, iwewuos, and proia from tha Proporty, whother due now or knter, inokiding withoul
Smitatien o Rents rom all lesses doacribed an any exiubit atached ¥ this Assignment,

THIS ABSIGNMENT I3 GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PRRFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN ANO ACCEFTID ON THE POLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excop! me otherwise provided In this Assignment, Bomower shal t:; %0 Lender &l amounts socured by ihs
Assignmen! as thoy become due, and shalt sirictly periorm al of Borrower's obilgations. Uniess and until Londer sxeroiess lte right to ookec! the Renis
s provided below and 80 long a8 1haro Is 10 dulault under this Assignment, Granior may temain in possession and oonirol of and oparsie and

manage the Proparty and colloct the Renls. ; while Grantor is in defauit herounder
SENDER'S RIGHT TO COLLECT RENTS. Londer shall havg (ho right ot any tma, e ), W AR W
AReTgnONIDH ta collect and rocaive the Ronte. For [his purposs, Lander mew" nn:zm mwmm{mm suthortty:
- Notics o Tenants. Landor may sond noticss 10 sny snd alk lenants of tha Proparty acvising them of thie Assigninent and directing sl Rents 1o be

paid directly fo Lender or Londer's agent.

nler the Property. Lender may enlor uron and (ako possession of (e Propanty; demand, coliec! and rocelva from the tenarite or fram any other
persons Hable therelor, atl of the Renis; Inatitute and cairy on & legal procsedings necessmy for the prolection of the Property, Including such
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rights under ihis subparagreph sither in person, by agent, of llwvough o receiver,

in Possesslon. Lender shal have the right 1o be placed as mortghges In possossion of 1o have & Tecsiver appointed to take
possession of alt or any pen of the Property, with the power to protect and presetve the Property, 10 operaia the Proparty precading foreciopure or
sale, and to collect the Rents irom the Property and apply the procesds, over and above Ihe cost of the reosiversing, againet the Indebiedness.
The mortgagee In possession or recelver may serva without bond if permitied by lew. Lender's right K the appoiniment of & recelver shad axist
whether or nol the apparent vaiue of the Property excoeds the (ndeblednecs by a substantial amount, Empioyment by Lender shall not ciequaitly
# person from serving as a recelver, '

Other Remaedies. Lander shall have all olher righta and romadise provided in this Assignment of Ihe Note or by law,

Walver; Election of Remedies. A walver by any party of & breach of & provision of this nmant shall not cametitulo & walver of or prajudice
the pnx:a rights otherwise to demand strict compliance with that provision or any other provision. Election by Lenter to pursue any remedy shal
not exciude pursult of any other remedy, and an election to make exgenditures or take action jo perform an obligation of Grantor under this
Assignmeni after fallure of Grantor to perform shall not atfect Lender's right to declare a default and exercies it remedies tnder this Assignment.

Attorneys' Fess; Expenses. |f Lender Insiitutes any sult or action to enforce any of the terme of thia Assignment, Lender shall be antiiled 1o
recover atiorneys’ 1eea at irial and on any appoal. Whether or not any court action s Involvad, all reasonable expanses incurred by Lender thatin
Lender's opinior-ara neceasary at any time for the prolection of ite intereat or the enforcemant of e righie shait become » part of the-Indabindness

ayabla on dumiard and shall bear inlereat from the date of axpenditure unti repald al the Note rale. Expenses covered by this paragraph
ﬁttude. without finvialion, howaver subject to any Hrmils undér appiicable law, Lender's atorneye' lees and legal expansas wheiher of nol thire Js
a lawsult, Including riioreys’ feas lor bankrupicy proceadings (including effarts to modify or vacale any automatic stay or injunction), sppeals and
any anticipated post-judyient aollection services, the cost of searehing records, oblaining tite raports (including foreckosure reporta), arveyory'
reports, and appraisalices, =nd titka Insurance, 1o the oxiont’ permitied I? applicable law. Granior aleo will pay any oourl costs, in addition to &l
other sumae provided by law. v Co

MISCELLANEOUS PROVISIONS, T telowing miscelieneous F“OMM'UJ' a part ol this Assignment:

Amendments. This Assignmeni,-‘ugether with any Reiated Documents} constitules tha entire understanding and agresmaent of the parties sa to
ihe matiers st forth In this Asslg.ﬁ . N¢ areration of-or amendment.o this Assignment shall be aflective uniess given in writing and signed by
1he party or parties sought lo be charged ur Luund by the alteration or amendmant,

Applicable Law. This Assignment has been Jellvred to Lender and accepled by Lender in the Btate of lilinols. Subject to the provisions
on arbliration, thia Assignment shall be govermad v and construed in acoordance with the lawa of the Stale of lllinols.

Multiple Parties. Al obligations of Grantor under iie Assignment shalt be joint and several, and all relerences to Granior shall mean sach and
avery Granior, This meana that each of the persans siarli; delow is responsibie for all obligations in this Assignment. Where eny one or more of
the Grantors are corporations or parinarships, it is not nac sssary far Lender to inquire into the powers of any of the Grantors or of the officarn,
diveciors, pariners, or agonts acling or purporting 1o act on thys bohaf, and any indabledness made or created in rellance upon the professed
exercise of such powers shall be guaranteed under this Assignient,

No Modification. Grantor shall not enter into any agreemant with th, Yalder of any morigage, deed of trust, or olher securtly agreement which
has priority over this Assignment by whick thal agreement is modifiad.‘emended, extended, or renewed withoul the prior writlen consent of
Lencler. Granlor shall nelther raquest nor accept any fulure advancas vade: sny such securily agreemant without the prior written consanl of
Lander,

Saverabliity. | a court ol compatont jurisdiction finds any provision of thiz assignmant to be invalid or uneniorosable ae 10 any person of
circumetance, such finding shall not render Ihat provision invalid or unenforceable ar lo )y other parsone or circumstancos, If feasibie, any such
oHending provision shall be deemed lo be modified to ba within the limita ol enforcoadlity ~¢ valicity, however, if the olending provision cannot be
80 modified, it shall be siricken and all other provisiona of this Assignmant in all ather res,r .8 shall remain valid and sniorosable.

Successors andl Aasigns, Subljec! to tha imitations siated in thie Assignment on transler o7 Granior's Interest, this Assignment shall be binding
upen and inure 1o the benelit of the parligs, their successors and assigng. |t ownership of tha 1roLerty becornes vasted In a person other than
Grantor, Lender, withou! notice 1o Granior, may deal with Grantor's successors with reference 1o thia ‘sssignment and the indabledness by way of />
forbearance or extensicn withoul releasing Grantor from the abligations of this Assignment or Nability ider tha Indebladness. e

Tima Is of the Essence, Time is ol the essence in the parformance of this Assignmant. N

Walver of Homestead Exemplion. Grantor heroby releasss and walves all rights and benefiis of the hameue~.a ssemption laws of the Stale ol
[#nols as to all Indebledness secured by thia Assignment, (o g]

Walvers and Consants. Londer shall not bo doeined 10 have waived any rights under this Assignment (or under 1w 3¢'ated Documents) unisse N
such waiver I In wilting and signod by Lender, No delay or omission on 1he part of Londer in exarcising any right chall operate as & waiver of P}
such right or any other right, A waiver by any party of a provision of this Assignment shall not conatitute a waiver of or prajudios the party's ight N
otherwise to dermand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing batween
Lender and Granlor, shall conslitule a waivar of any of Lender's rights or any ol Granior's obligations as [0 any fulure (ransactions. Whenever
conaani by Lander Is required In this Assignment, the granting of such consent by Lender in any instancs shali not consitiule continuing consent to
subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO T8
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PARTNERSHIP ACKNOWLEDGMENT
STATEOF _M )

G . ( , }o8
COUNTY OF )

On this Af day of DR . 192__% betore me, the undersigned Notary Public, personally appeared ROGER L.
WILSON, Partner of YMORRE LEASING; and MARY F, WILSON, General Partner of GRAYMORRE LEASING, and known to me 1o
be partnars or designated ofﬂnpmmhipthatmmdttm\dgnmmofnanmmdnckmwlodgodmoudgnmmwbometroomd

voluntary act and desd of the partnership, by authority of statuts or its Partnership Agraement, for the uses and purposes thersin mentioned, and on
oath MManmnmhAwgnnnmdenfactmhdchsdgm'rnMonbohnuoltrmpmmmp.
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"~ OFFICIAL SEAL"
Audrey Tances

Notary Public, State of llinois
This document prepared by mmmiummm jan. 29, 1994

James Valete for
Heritage Bank Tinley Park
17500 S. Oak Park Pve.
Tinley Park IL 60477




