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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 1, 1090, between GRAYMORRE LEASING, whose nddress s
8114 W, 150TH ST., OAK FOUFST, IL 60452 (referred 10 below as "Grantor”); and Heritage Bank Tinley Park,
whose address Is 17500 Oak Park Avenus, Tinley Park, Il. 80477 (referred to below as "Lender”),

ASSIGNMENT. For valuable cons:eatlon, Grantor assigns and conveys to Lender ail of Grantor's right, title,
and interest in and 1o the Rents fror. we following describad Property located In COOK County, State of

INlinols:

LOTS 24,2526, AND 27 IN THE SUBD!/.SION OF BLOCK 4 IN OGDEN AND JONES SUBDMSION OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1’4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its adidress ls commonly known 22 700 W. MADISON, OAK PARK, IL. The Real Property tax
Identification number Is 18-07-418-018-0000,

DEFINITIONS. The following words shail have the following meanings when useu I tris Assignmeant. Terms not othorwise defined In this Aasignment
shall have the meanings atiributed to such terme In the lllinoi Uniform Commercial Cote;

Asslgnment. The word "Assignmen!’ means 1his Assignmen! of Renis betwoer Grinior and Lends!, and Inciudes wllhou! Ihitn!lon ]
assignmants and secutily Intereat provisions ralating to the Rents.

E:f.mn.d Default. Tha words "Event of Default" maan and Inciude any of the Events of O AR set forth boiow In'the section tiied *Events of
w L]
Grantor, The word *Grantor” means GRAYMORRE LEASING.

Indebtadness. The word "Indebladness” maans all principal and Interest payablg under the Note a3 anv amounts expended or advanced by
Lender to discharge chiigations of Granlor or expanses Incured by Lender to enforce obligations of Gran'af urder this Assignmaent, together with
Irterest on such amounts ae provided In thia Assignment.

Lender. The word "Lander” means Herltage Bank Tinloy Park, ity succassors and asskns, ' X

Note. The ward *Nofe” means the promissory nale or credit agreemont dated June 1, 1990, In the origirel principal amount o!a.

$100,000.00 trom Granior to Lender, together with il renewals o, exiensions of, modifications of, refinancings ¢!, coneolidations of, and Fog

:.nzbsmu;bm for the promissory note or agreement. The intérest rate on the Nols is 10.378%, The Note la payabla In 80 monihly paymenis of ¢
143,78,

Property. The ward "Property” means Ihe real property, and all improvements (haraon, deacribed above in the "Assignment” section. 8

Related Documents. The words "Relalad Documants” mean andd incitde withoul lmilation & promiseory noles, cradit agreemants, loan
agrearmants, guaraniios, sacurlly agieements, morigages, deods of busl, and ali olhar IMWmnnh and dooumenis, whelher now of hereafier
axieting, executed in connedtion wilth Grantors indetitadness to Lsnder.

Rents, The word "Rentg” means all rents, revenuas, income, issuos, and profita from the Property, whethor due now or Iater, including without
limitation il Rents from all leases deacribed on any exhibit atiached io thia Assignment,
THIS ASSIGNMENT (3 GIVEN TO SECURE m PAYM!NT OF 'I'H! IND!BT!DN!% AND 2 ‘ . av . GATIONS
OF GRANTOR UNDER THE NOTE AND TH 'l'l'l! « T!RMS
FAYMENT AND PERFCRMANCE, ' \ In 184 Ansg '= t, PR ‘ i & t ucund by this
o! Bhikowe o - ' i

Assignmani as they becoms dus, ot the Ronts
a8 provided below and 80 long as t 18 Cenid r Qi oponn and

manage the Proparty and collect the \ r 4 1F har mm dv r
LENDER'S RIGHT TO COLLECT RERTS." Lender shali have ihe ifght al any time, Md AWNM/ d«?«-’MM‘}
Aosaramnh to colloct and receive the Rents. For this purpose, Lender Is hireby given snd granted the lallowing rights, powers and mlhomy

Notios 1o Tenants. Lender may send notices 10 any and all tlenants of ihe Proparty advising them of this Assignment and directing all Rents (0 be
paid directly to Langer or Lendel's agent.
- Bnter the Property. Lender may enter upon &nd lake posseasion of the Proporty; demend, collec! and regelve irom the tenanta o from any olhe
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Loan No (Centinued)

persons iable therafor, all of the Rents; Institute and cary on af legal procsedings necessary for the protection of the Property, incuding such
mud%mbonmuynmponmbnotmomm.oomnnﬂmmdmmnmymmormoromcrpnom
“' L}

Maintain the Property. Lender may erier upon the Property io maintain the Property end keep the same In repair; 1o pity the costs thereof and ol

all services of all ampioyess, including thelr squipment, lndouluonunulngoomundupomnofmdmdnlmmmmmpmmupdrmd
condition, and 8is0 10 pay M taxes, Assesements and water ubities, and the premiime on fire and other insurance effecied by Lender on the

with Lawa, Lender may do any and sl things. 1 axecute and comply with the imws of the State of (Nnole and aiso all other laws,
rules, orders, ordinances and requirements of all cther govemmental agencies affacting the Property,
Lesss the Property. Lnndormyrurnoflomhwﬁo? any pat of the Proparnty for such term or terme and on such concifons as Lender
may desm appropriate. 6, 14"
Empioy Agents. Lencer may sngage such iagen or f as Lander may desm sppropriats, either in Lender's name or in Gramor's name, o
rent and manage the Property, including the dollection and spplication of Rents,

Other Acts. Lenc4 may do all such other things and acts with respect 1o the Property as Lander may deerm appropriate aid may act exclusively
and solely In the i~ and swead of Granior and 1o have all of the powars of Grantor for the purposes siated above.

No Requirement te A¢”..ancer shall nol e required to do any of the foragoing Acts or things, and the fact that Lander shall have performed one
of rmone of the foregoina 7.5 or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS, Ak 207 and sxpenses Incurrad by Lender In connection with the Property shall be tor Borower's acoount and Lander
may pay wch costs and expense: hium the Rents. Lender, In its sole discration, shall determing the appiication of any and sl Renta received by It
however, any such Rents received by Le7.car which are not applied 1o such costs and expenses ahail be applied fo the Indebtedness. Al axponditures
MWWuMMMmmadm!mmdﬂummanaha!lbooomlpmoinnindeblodmnwmdbymanmem.lnd
shall be payable on demand, with imerss: at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays o of (/i ‘ebtedness when dus and atherwies performe all the obligations imposad upon Granior under thia
and tha Note, Lender shall execute &:id de*«r to Grantor & sultable satistacticn of this Assignment and sultable siatements of termination
of sy inancing staternent on fie evidencing Lender's secu 1ty interset in the Rents and the Property. Any termination fes requirsd by law shall be paid
by Gramor, i permitted by appicable law.
EXPENDITURES BY LENDER. If Grantor fells 1o comyiy wih any provision of this Assignment, including any obligation o maintain Existing
indebladness in good standing as required below, of if any >-i0%i or prooseding is commenced that would materially altect Lender's nterssts in the
, Lander on Grantor's behalf may, but shal not be requred o, take any action tha! Lender desms appropriste. Any amount that Lander
axpends in 80 doing wil baar interset af tha rate charged under the Ne: fum the dat incurred or pald by Lander to the date of repayment by Grantor.
Al such expenees, at Lender's option, wil (a) be payabie on deman'. (bl be addod %o the balance of the Note and be apportioned among and be
payable with any instaliment payments 1o becoma due during elther (i) e am of any applicable insurance policy or (ll) the remaining term of the
Nole, or (c) ba freated as & ballcon payment which wit ba dus and payabre 7 ths Notw's meturity. This Assignment aiso will secure payment of these
amounts. The rights provided for In this paragraph shall be in adsdition fo any &w: ights or any remedise to which Lender may ba entltied on cocount
wh:mn. Any such action by Lender shall not bs construed s curing the de’e ¢ 30 =8 o bar Lander from any remedy that It otherwise woutd

DEFAULT. Each of the fotlowing, at the option of Lender, shall constitute an event of cefault 7Zvent of Default”) under this Assignment:
Defauit on Indebiadness. Faiiure of Granor 1o maka any payment when due on the |i.debir iness.

Compiiance Default. Failure 10 comply with any other term, obligation, covenant or condfti st contained in this Assignment, the Note or in any ot
the Aslated Documents. !t such & fallure is curable and if Grantor has not been given a ~obd~s of a breach of the samw provision ol this
Assignment within the preceding twelve (12) manths, it may be cured (and no Evant of Detsult v nia~a cocurrad) if Grantor, after Lender sends
writlen notice demanding cure of such faiure: (a) cures the fallure within fitesn (18) days; o (b} il the Cure requires more than filteen (15) days,
immediately initistes steps suMicient 1o cure the failure and thereafter continues and completes ail rus)onable and necessary steps sufficient 1o
produce compiance as s00N a8 reascnably practical.

Sreaches, Any warmarity, representation or statement made or furnished to Lander by o on behalf of Grant ur.cv this Assignment, the Note or
the Relatad Documents Is, or 1 the Bme made of furnighed was, falae In any material respect.

;ﬁd..?' Detaults. Falure of Granior 1o comply with any term, obiigation, covenant, or condition contained In any other agraemant between Granitor

insolvency. The insoivency of Grantor, appointment of & receiver for any part of Grantor's proparty, any assignment for the benafit of credtiore,
the cormmencement of any procesding under any bankrupicy or insolvency lawa by or against Grantor, or the dissolution or termination of
Granior's existence as a going business (if Grantor is & businass). Except to the extent prohibited by fedaral law or llinots law, the death of
Gramor (f Gramor le an incivichial) aleo shall conetiiute an Event of Default under this Assignment.

Foreolosurs, et Commencement of foreclosurs, whether by judicial proceeding. self-heip, repossession or any other method, by any craditor of

Grantor againet arty of the Property, However, this subsection shat not apply in the event of a good tfaith dispute by Granior ae 1o the valldity o
reasonabieness of the ciaim which is the basis of the foreciosure, provided that Granior gives Lender written nuuuotluchddmnndfumhhuw

ressrves of & surely band for the ciaim satiefaciory to Lander. *:]_1 of all

Events Affecting Guarantor, Any of the preceding svents cccurs with respact to any antor of any of the Indebledness or Saun Gunrlntorﬁ;
digkdr beocomeincompesent. Lender, at its option, may, but shail not be required o, Guwanior 8'sstaleto assume unconditionally the o]
obligations arieing under the guaranty in a manner satisfactory fo Lender, and, in doing 8o, cure the Event of Defsull. a,;

Inswourtty,/ gty rgatriabll/dbgcr by insetrce. L
Exieting indebledness. Dstaull of Grantor under any Existing Indebtedness or under any Instrument on the Property securing any Existing
IndeiNedness, Of COMMENCEMENt of any sult or Sther actionto foreciose any existing ken on the Property.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any event of delault and at any time thereafter, Lender may axercise any one of
more of the following rights and remedies, in addition 1o any other righta or ramedies provided by law:
Acoslernte Indebtedness. Lander shall have the right at ft2 option without notice to Grantor to deciire the entire Indebledness immediately dua
and payable, inthiding any prepayment penalty which Granior would ba requinkd to pay.

Collect Rents, Lander shall have the right, without nolice to Grantor, lo take posseasion of the Froperty and coliect the Rents, including amounta
past dus and unpaid, and spply the net procesds, over and abova Lender's costs, against the Indebtedness. In furtherance of this righ!, Lende
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PARTNERSHIP ACKNOWLEDGMENT

ewmor 24 )

GOUNTY OF ..C..i.“.".’.'..'.{... o _.J) "

dn this (-’:f day of 3444 , 10 v . bafore me, the undersigned Notwy Public spponed ROGER L.

al' Partner ot Etmmu and MARY P, WILBON, Qenecal P, of GRAYMORR LIAI , and known o mo to
bo pariners or deeignaled agents of tha parinership that exoculod the Assignmeont of Rants and acknowiedged the nmant 10 ba the fres and
voluniary act and deed of the partnership, by authority of statute of ita Partnarahip Agraement, for the uses and purpases iherein mantionad, and on

h siagad,thal they e m@%b xecute his Asaigrmant and I (st Bxeculed e ABKITTIRNE on benwof the m;z‘lt
»w ety [ egn Reaiding at / X ‘J &}l“-’( / //
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This document preparec by James Valete for "'imCIAIiiI:l"

Heritage Bank Tinley Pack
17500 S. Oak Park Ave, ":g m’:gﬂ:;:fnmw
Tinley Park IL 60477 '
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nwnwhwhnmoroﬂmwotmmmbnuopwmuoirunloruuhudhmyloundu. It tha Rents are oollected by Lander,
then Gramior irevocably designates Lentier as Grantor's attomey-in-fact 10 endorse instuments recetvad in payment therso! In the name of
Qramior and 10 negotiate the same and colect the proossds. Payments by tenants or other users to Lander In reaponae 10 Lander's demand shal
Mhoﬂgtﬂomlorwhlchmopmmnmldo.wmh«mmtwpmpumounulummnundmw. Lander may exerciee it
rights under thie subparagraph either in parson, by agent, o through a recelver.
in Posssssion. Lender shal have the righl to be placed as morigages in possession of 10 have & reosiver Appoined o Lake

n of all or any art of the Property, with tha powsr 1o protect and preserve the Property, 1o operals the Proparty precading forsdiosurs of
8o, And 10 ooliect the Rents irom the Property and apply the procesds, over and above the cost of the receiversiip, againgt the Indebledness.
‘The morigages (n posesesian of Teceiver May serve without bond i permitied by fiw. Lander's right 1o the appolntmant of a racelver shall exin
whether or not the apparent value of the Praperty sxcseds the indebledness by & substantial amount. Employmeant by Lender shall not diequalily
4 pOrson from serving s a recelver.
Other Remaedies. Landar shall hava all other rights and remadies provided in this Assignment or the Nole or by law.

Waiver] Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constitule & walver of ot prejudios
the party's rights otherwise 1o demand strict compliance with that provision or any olhar provision. Election by Lander to pursua any remady shall
not sxcluce purw.in ol any ather , and an slection 10 make expendlitures or take action o parform an obligation of Granior under thie
Assignment alics 12 re ol Granior 10 rm shall not affect Lendac's right 1o deciare a delault and exarciss its remedies under this Assignment.

Atiomeys' Feea; Kxparines, If Lancer Instifules any sult or action 1o enforce any of the temw of this Assignmant, Lendsr shal be entited %
recover afiofneys’ fea #2 "l and on any sppeal. Whether or nol any court action is invotved, all raasonable sxpenses Incuired by Lander that in
Lendar's oplnion ars ner.e’./v &l any Ume for the prolection of ite intarest or the enioroament of its rights shall beocome a part ol the Indebiadness
ayale on dpmand and shal Jeer (Merest lrom the dale of expanditure untl repaid al the Note rate. Expenses coversd by this paragraph
nolude, withoul imitation, howe -« ~abjest fo any kmila under applicable law, Lender's atiomeys’ feea and legal expensas whether o/ not there I
8 lawault, | ng sfiornays’ feee o bankrupicy prooescings (including sfforts to modity or vecale any automatic stay of injunction), sppeais and
Any antiolp post-judgment aclle zZon serviosd, The cost of saarching records, obiaining title reporta (including foraclosura apons), autveyors'
r , and appraieal fees, and title Inev: a7, 10 the extent permiied by applicable law. Granior also will pay any cour oost, [n addition o sl
othar sume provided by law,
MISCELLANEOUS PROVISIONS. The following miscafaisous provisions are a part of this Assignment:

Amendments. This Assignmant, togethar with ais7 We'sted Documents, constiutes the entire understanding and sgreement of tha parties s fo
the matiers sl forth In this Assignment. No alteration 7, 2t amendment 10 thia Assignment shall ba effsctive uniess given In writing and signed by
the party cr parties sought 10 be charged or bound by e 7.te:ation or amendment.

Appiicable Law, Thia Assignment has been deliversd 1 [.ender and acospted by Lender in the Stats of lilinols. Subject to the provisions
on arbitration, this Assignment shall be governed by and consauvd In aocordance with the laws of the Stats of liinols,

Multiple Parties. Al obligations of Grantor under this Assignmei:#*.a! be joint and several, and all referances to Granior shall mean each and
every Granior, This means that each of the persons signing below | r.ponsible for sl obligations In thia Assignment. Whera any one of more ol
the Grantors are corporations of parterships, It is not necessary for Linca to Inquire Into the powers of any of the Grantore of of the officers,
direciors, partnem, of agents acting of purporting 10 act on their bahall, 9.d #ny Indeblednees made or creatad In reliance upon the prolesssd
sxerciea of such powers shall be guarantsad under this Assignment.

No Modification. Grantor shall no! anter Into any agresment with tha holder-of anty morigage, deed of trust, or other secury agresment which
has priority over this Assignment by whvich thet agrsement is modified, amended, “xter ded, or ranawed without the priar writian corsent of
m. Grantor shall neither raquest nor A0osp! ANy futire advances under any such sesurity agreement without the prior writien coneent of
Severability. If a count of compatert jurisciction finda any provision ¢l Ihis Assignment 10 06 avaiid or uneniorceabla aa fo any pamon or
orcumstancs, such finding shall not render that provision Invaiid or unenforceable a8 to any oihv. oizans or circumsiances. if feasible, any such
offending provision shall be desmad 1o be modified to be within the limits of anforcsability or validly; hivvevar, I the offending provision cannot be
0 , It shall De stricken and all other provisions of this Assignment in all other respacts shall remain valid and enforoeable,

Sucoessors and Assigna. Subject 1o the limitations etated In this Assignment on transfer of Grantor's ir leres, this Assignmant shall be binding
upon and inure 10 the benefit of the paities, thelr sucossscrs and assigns. If ownership of the Propary Bucuias vasied in a person othar than
Grantor, Lander, without notice fo Granior, may desl with Grantor's succassors with relerance 1o this Assignmunt ard the indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the incafec'ness,

Time is of the Essence. Time is of the essence In the performance of this Assignment.

Walver of Homestend Exemption. Granior hersby releases and waives all righta and benefits of the homestsad exemption Izws of the State of
INnole ae 10 sl indebeciness secured by this Assignment.

Walvers and Conasnis. Lander shad not be desmed to have waived any rights under this Assignment {or under ths Related Documents) uniess
such walver is in writing and signed by Lender. No delsy or omission on the part of Lender in exercising any right shall opacate a8 & walver of
such right or any othar fight. A walver by any party of a provision of thia Assignmeni shall not conatitute a walver of or prajudice the party's right
otherwies 10 damand strict compiiance with that provision or any other provision, No prior walver by Lender, nor any course of daaling betwesn
Lender and Grantor, shall nonstitute & waiver of any of Lander's rights or any of Grantor's obligations as 1o any future ranssctions. Whanaver
consent by Lander s required in this Assignment, the granting of such coneent by Lender in any instance shail not conatitute continuing consent

subsaquent Instances whers si:ch consent la required.
W ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITAT
N
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