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THIS MORTGAGE (''Security Instrument'’) is made on MAY e5 , 19

The Morigagor is
MICHELE E. GANUVSEY, DIVURCED NUI SINCE REMARRIED AND MICHAEL J. GUIDO AND

JOSEFHINE 7UIDD, HIS WIFL

o-215I

whose address is B30 MLSA DRIVE #1116
HOFFNAN ESTATES, 1L 60194 » (''Borrower''). This Secutity Instrument is given to

CUNJPUST MORTGAGE CORPORATION

hich fzed e, the lawp of THE STATE OF CALIFORNIA . '
ey o sanized and exfyting upeier e SR,  OEERFIELD BEACH, L 33482 and whote

“Lender'"), Borrower owes Len rinel
FIFTY THOUSAND FIVE HUNDWED. AND NOZ100 (**Lender™) owet Lender the principal sum of

N

Dollars (U.S. § 50,500.00 ). T'his bt is evidenced by Borrowor's note dated tho same dute as this Security
lmlrumem S‘Note"). whis.h provides for monih!y ouyments, with the full debt, If not paid earlier, <ue and payable on

20 . This Seeriity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Nou, with lmercst. and alt rencwals, oxtensic n! p:id modifications; (b) the payment of all other sums, with intorest,
advanced under paragraph 6 to protect the security of thic Hecurity Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the iotz. ©or this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property located in
couk County, lilinois:

SEE ATTACHED LEGAL DESCRIPTION T
HUZH6LHL03

PiIN: 07-76-200-046-1407
preT-01 RECORDING $17.2%
{9999 TR&H 7207 06/06/90 14159100
98 ¢ —-PD-2464603
Culk C‘.‘UNTY RECORDER

25

€30 MLSA DRIVE #1135 MUFTMAN LSTAITES —-
Hlinois 12tP Cwlel, (*'Property Addreas’);

which has the ndel"fmpf {8treer, Cly),

TOGETHER WITH all the Improvements now or hereafier erected on the property, and all eascments, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a part of the
property. All replacements and additions shall also be covered by this Security [nstrument, All of the foregoing is referred
to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ¢laims and demunds, subject fo any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, und interest on, the
debe evidenced by the Note and late charges due under the Note.

1. Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in euch monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied aguinst the Property, (b) leaschold payments or ground remis on the Property, and (<) premiums for
insurance required by paragraph 4.
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Each monthly installmeRT Tor itéms a), (b), and (¢) shinll cqual ofe-t ankal mﬂlu.i reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the extimated amounts.
The full annua! amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hokl the smounts collected in trust to pay items (a), (b}, and (c) before they become delinquent.

IT a1 any time the total of the payments held by Lender for items (), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such ltems, exceeds by maore than one-sixth the estimated amount
of paymenls required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the exvess over one-sixth of the estimated payments or credit the excess over anc-sixth of the estimated payments to subsequent
paymenis by Borrower, at the option of Borrower. [f the total of the payments made by Borrower for item (), (b), or (¢}
Is insufTiclent to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Secunty Instruments insurcd by the Secretary are insured under programs which require advance paymeni of
the entire mortgage insurance premium. If this Security Instrument is or was Insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instend of a mortgage
insurance premium IF this Security Instrument s held by the Sccretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulale the full annual mortgage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium Is duc to the Secretary, or if this Securlty Instrument is held
by the Secretary, es~h monthly charge shall be in an amount equut to one-twelfth of one-haif percent of the oulstanding principal
balance due on 1 Mote,

If Borrower tenuer« to Lender the full payment of all sums secured by this Securlty Instrument, Borrower's account shall
be credited with the balance remaining for all instaliments for items (a), (b), and {c} and any mortgage insurance premium
installment that Lender n-s ot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediatcly-prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall
be credited with any balanc> 1¢maining for all installments for items (n), (b), and (¢).

3. Application of Payment(, /|l payments under paragraphs | and 2 shall be applied by Lender us follows:

First, to the mortgage insurgzsoe premium to be pald by Lender to the Secrotary or to the monthly charge by the Secretary
instead of the monthly mortgage insursinc: premium, unltess Borrower paid the entire mortgage insurance premium when this
Sccurity Instrument was signed;

Second, to any taxes, special assessments icaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

'F'ourth to amortization of the principal o .¢iix-Note;

Fiith, to late charges due under the Note.

4. Fire, Flood and Other Hazard [nsurance. Borrowershall insure all impravements on the Proporty, whether now in
existence or subsequently ecrecled, against any hazards, casy altics, nnd contingencies, including fire, for which Lender requires
Insurance. This insurance shall be maintained in the amounia and for the periods thal Lender requires. Borrower shall also
insure all impravements on the Property, whether now in existenoe ur subsequently erectod, ngainst loss by Floods (o the extent
required by the Secretary, All insurance shall be carried with conipeales approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciruses In favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediaute notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby au’torized and directed to make paymeni for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any pait of the insurance procecds may be applied
by Lender, at its option, e¢ither (a) to the reduction of the indebledness unde: the *dote and this Security Inatrument, firest to
any delinquent amounts applied in the order in Parngraph ), and then to prepeyrcut of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal zanll not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amoun? of such payments, Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security instrument shall be
paid to the entity legally entitled thereto,

In the event of loreclosure of this Sccurity Insirument or other tranafer of title to the Piuperty that extinguishes the
indebtedness, all right, title and interest of Borrower In and to insurance policies In force shall pass to the purchaser.

5. Preservalion und Main(enance of the Property, Leaseholds. Borrower shall not commit warie or destroy, damage or
substantially change the Property or allow the Praoperty (o deteriornte, reasonable wear and tear excepried, Lender may inspect
the property if the property is vacanl or abandoned or the loan s in default. Lender may take reasonzb’c action to protect
and preserve such vacant or abandoncd property. [f this Security Instrument is on a leasehold, Borrower sanll comply with
the provisions of the lease. If Borrower aequires fee title to the Property, the leasehold and fee title shall not be merged untess

Lender agrees 1o the merger in writing.

6, Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligationa on time directly to
the entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Barrower fails to make these payments or the payments required by Paragraph 2, or falls to perform any other covenants
uand agreements contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights
in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce Inws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursemeni, at the Note rate, and at the
option of Lender, shall be immediately duc and payabte.

7. Condemnatian. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any paril of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebiedness that remalns unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole and this Security
Instrument, first Lo any delinquent amounts applied \n the order provided in Paragraph 3, and then to prepayment of principai.
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LEGAL DESCRIPTION

Unit Number 14-115 in Steeple Hill Condominium, as delineated
upon the Survey of the following described real estate: Lot 1
of Hoffman Estates Apartments, a Subdivision in the North East
1/4 of Section 16, Township 41 North, Range 10 East of the Third
Principal Meridian in Cook County, Illinois); which Survey is
attached a2 Exhlbit "B" to the Declaration of Condominium
Ownerghip 4nd of Covenants, Easements and Restrictiones recorded
in the Offlce af the Recorder of Desds of Cook County, Illinola,
a8 Document Number 25288100; together with its undivided
percentage intcrest in the Common Elements.,

ALSO;

Rights and easements appurtenant to the above descrlbed real
estate, the rights and easarients for the benefit of sald
property set forth in the arorementioned Declaration as amended

and the rights and easements ge: forth in said Declaration for
the benefit of the remaining peoperty described herein,

PERMANENT INDEX NUMBER: 07-16-200-0%6-1407

Commonly known as: 630 Mesa Drive, Unit )i8%, Hoffman Estates,
Illinols

END OF SCHEDULE A.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 25TH day of

MAY , 19 yg , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or 'iecumy Deed (*'Sccurity Instrument’’) of the same date given by the undersigned
(**Borrower’’) to secure Borrawer's Note to

CENIRUST MUORIGAGL CORPURATION , A CALIFURNIA CURFUORATIUN
{'*Lender’") of the same date and covering the Property described In the Security Instrument and located at:

630 MESA DRIVE #1135
HOt FMAN ESTATLS, L LUme‘ny Address]

The Properiv:Address includes a unit in, together with an individual interest in the common ¢elements of, a condominium
project knawn as: STEEPLE HILL CONDUMINIUM

[Name of Condominlum Project]
(*'Condominium Froi:et’’), If the owners association ar other entity which acts for the Condominium Project (**Owners
Association'’) holds tlis 1o property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Twners Association and the uscs, procecds and benofits of Borrower's interest.

CONDOMINIUM COYVENANTS. In addition to the covenants nnd sgreemonts made in the Securlty Instrument,
Borrower and Lender furtner covenant and agree as follows:

A. So long as the Owners association maintalns, with a generaliy accepted insurance carrier, a "‘master"”’
or '‘blanket’" policy insuriig all property subject to the condominium documents, including all
improvements now existing or hereafter erected on the Property, and such polley is satisfactory to Lender
and provides insurance coveraygr inithe amounts, for the periods, and against the huzards Lender requires,
including lire and other hazaraz-ir<inded within the term *'exiended coverage,'’ and loss by flood, to
the extent required by the Sccretar?, foza: (i) Lender waives the provision in Paragraph 2 of this Sccurity
Instrument for the monthly paymen? ‘o Lender of one-twelfth of the yearly premium installments for
hazard insurance on the Property, and (ii) Poivower’s obligation under this Paragraph 4 to maintain hazard
insurance coverage on the Property is deeried salisfied to the extent that the required coverage is provided
by the Owners Association policy. Borrowcr snall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss cecureing from a hazard. In the event of a distribution of
hazard insurance proceeds in licu of restoration _o! repair following a loss to the Property, whether to
the condominium unit or to the common elements, uny proceeds payable to Borrower are hercby assigned
and shall be paid to Lender for application to the curis secured by this Security Instrument, with any
excess paid to the entity legally entitled thercto.

Borrower promises to pay Barrower's allocated share of the vonunion expenses or assessments and charges
imposed by the Owners Association, as provided in the condorinium documents.

{f Borrower docs not pay condominium dues and asscssments wiv.n due, then Lender may pay them,
Any amounts disbursed by Lender under this parngraph C shali bicoine additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agric wo.0ther terms of payment, these
amounts shall bear interes! Irom the date of disbursement at the Noie raas and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and provisions ¢ nta ned in this Condominivm

Rider.
(Seal) M L e — {Seal)

SEPHINE GUIOU Borrower MICHELE E. GANDSEY Horrower

(Seal) M_M_ (Seal)

<Borrower HICHAEL J. GUIDD -Barrower

[Space Helow This Line Reserved for Acknowledgment]-m—— v —remm o0 e
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