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] MORTGAGE
:
'! THIS MO o trurent’) js_given o MAY 29TH , 19_90 .
: The mortgagor Is ARES S PR e e Lo R e oTEEN T BRADLEY, UNMARRIED, HAVING RIED
B (“Borrower"). Th!s So:urity Instrument is given to CITIBANK, FEDERAL SAVINGS BANK
s , which is organized and existing
‘Z: under the laws of __ ..lmEUNII_mED SIK!FIETS'TS DEOT—" and whose address is _ONE SQUTH DEARBORN
3 ‘e . ONE_HUNDRED _TWEN' ("Lander™
] Bor:ower owes Lender thiw. orizcipal sum of ED ‘LY _ONE THOUSAND FOUR HUNDREDR AND 00/100%
v ARRRNRAARAIRRIRIEARN RS RANRN Do lars (US. $_121,400,00 ), This debt is ovidenced by Borrower's note
] dated the same date as this Securi’y Instrument (“Note''), which provides for monthly payments, with the full debt, if not
; paid earlier, due and payable on __ . JUNE 18T, 2020 . This Security Instrument secures to Londer: (a) the

ropayment of the debt evidenced by the Mote, with interest, and all renewsls, extensions and modifications; (b) the payment
i of all other sums, with interest, advanced urider paragraph 7 Lo protect the security of this Security Instrument; and (c) the
f:' performance of Borrower’s covenants and rgreements under this Security Instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convey to lendor the following described property located in . COOK .. ... ..
County, lllinois:

oty

i
%
B LOT 119 IN TIMBERCREST WOODS UNIT NO. 3, DEING A SUBDIVISION IN THE SOUTHEAST 1/4 oF
{ SECTION 21 AND THE SOUTHWEST 1/4 OF SECTION-22 BOTH IN TOWNSHIP 41 NORTH, RANGE 10, EAST
? OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, ILLINOIS,
B
TAX ID#07-21-408-018
90266606
DEPT-01 RECORDING $15.00

739799 TRAN 7207 04/04/%0 14359100

‘ 970 w—90-26660%
' . €02 COUNTY RECORDER
/ /
which has the address of ______333 BRAMBLE LANE ) S8CHAUMBURG ,
[T iy
Tlinols 60193 (“Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easoments, rights, appurtenances,
rents, royaities, mineral, oi! and gas rights and profits, water rightas and stock and all fixtures now or hereafter a part of the
B property. All repiacements and additions shall aisc be covered by this Securlty Inatrument. All of the foregoing is referred to
f in this Security Instrument as the “Property!*

)
:

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and haa the right to mortgage,
grant and convey the Property and that the Property {s unencumbered, except for encumbrances of record. Borrower warrunts
and wiil defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

=
* THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited J
- variations by jurisdiction to constitute & uniform security instrument covering real property. y

H.LINOIS — Single Family — FNMA /FHLMC UNIFORM INSTRUMENT

ME-204 Rov. 10709 14084 Form 3014 12/83
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1. Puyment of Principal and Interest; Prepaymunt and Late Charges, Borrower shall promptly pay when due 1he principal
of and interest on the debt evidenced by the Note und any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note i3 paid in full, a sum (“Funds") equal to one-twelfth of:
(a) yearly 1axes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground
renits on the Property, if any: (c) vearly hazard insurance premiums; and (d) yearly mortgage insurance promiums, If nny. These
ftems are called “escrow items! Lender may estimate the Funda due on the basis of current date and reasonable cxtimates of future
escrow items.

The Funds shall be held in an Institution the deposits or accounts of which are insured or guaranteed by a fedeml or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applylng the Funds, analyzing the account or verifying the cacrow items, uniess Lender pays Borrower
interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed by Londer In connection with
Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting service shall not be a charge
for the purposes of the preceding sentence. Borrowe: and Lender may agree in writing that interest shall be paid on the Funds.
Unless an agreement ia made or applicable law requires jntorest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accaunting of the Funds showing
credits and debits to the Funds and the purpose for which each deblt to the Funds was mnde. The Funds are pledged as additional
security for the sums secured by this Security [nstrument.

1f the amour. ot the Funds held by Lender, together with the future monthly payments of Funds payabie prior to the due
dates of the escrow iteins, shall exceed the amount riquired 10 pay the escrow items when due, the excess shall be, at Borrower’s
optlon, either promgtly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is not su7if-isnt to pay the escrow items when due, Borrower shal! pay to Lender any amount necessary to make
up the deficiency in ons or/mare payments as required by Lender.

Upon payment In full ol &% sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Praperty or it= acquisition by Lender, any Funds held by Lender at the time of application as & credit
against the sums secured by this Sccuritv Instrument.

3. Appiication of Payments. Unlcis 7 priicable law provides otherwise, all payments rocelved by Lender under paragraphs
t and 2 shall be applied: first, to lale cnaiges duc under the Note; second, to prepayment charges dus under the Note; third,
to amounts payable under parngraph 2; four'a, 1> interest due; and iast, to principal due

4. Charges; Liens. Borrower shall pay all \axes. assessments, charges, fincs and lmpositions attributabie to the Property which
may attaln priority over this Security Instrument, ans leasehold payments or ground rents, If any. Borrower shall pay these obliga-
tions in the manner provided In paragraph 2, or if no. psid-in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Leri=: all notices of amounts to be paid under this paragraph. |f Borrower
makes these payments directly, Borrower shall promptly fur=!sh to Lender receipts evidencing the paymonts.

Borrower shall promptly discharge any lien which has (priotity over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien-ir u manner acceptable to Lender; (b) contests in good faith the
llen by, or defends against enforcement of the lien in, legal procs~dliigs which in the Lender's opinion operate to prevent the en-
forcement of the lien or forfeiture of any part of the Property; or (0} 7écures from the holder of the tien an agresment satisfactory
to Lender subordinating the lien to this Security Instrument. 1f Lenrder dztermines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may jive Borrower a notice ldentifying the llen. Borrower
shall satisfy the lien or take one or more of the actions set (orth above ~ithin 10 days of the giving of notice.

8. Hazard lasurance. Borrower shall keep the improvements now existing ¢ he.eafler eroctod on the Property insured againsi
loss by fire, hazards included within the term “extended coverage” and any other buzards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lendcc seguires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not £2-unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include »#t=2ndard mortgage clause. Lendor shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly zive the Lander all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the inourance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to/m2toration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is notserened. If the restoration
or repair Is not economically feasible or Lender's security would be lessancd, the insurance proceeds ¢l:8'. ha applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrow:r ubandons the Proper-
ty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle @ claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damage to the Pro-
perty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior
to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shali not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insumnce. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulitions), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable at-
torncys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 sha!l become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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