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FHA Case No.
State of litincis MORTGAGE 131:6032481-703

THIS MORTGAGE (“*Security Instrument’’) is made on JUNE 1 , 19 90

The Mortgagor is
NATHANIEL PAGAN AND MARIA I. PAGAN, HUSBAND AND WIFE

whose address is 20575 NORTH LONG
CHICAGO, ILLINGIZ @ 60639 , (**Borrower’’). This Security Instrument is given to

ARGO SAVINGS & LOAM LSSOCIATION, A FEDERAL SAVINGS & LOAN ASSN. ,
which is organized and existing uncer the laws of THE UNITED STATES OF AMERICA , and whose

address is 7600 WEST 63RD STREET,
SUMMIT, ILLINOIS 60501 ('*Lender’"). Borrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAND EIGHT ZUNDRED EIGHTY AND NGQ/100
Dollars (U.5. § 78,880.00 ). This cebt is evidenced by Borrewer's note dated the saume date as this Security

Instrument (**Note'’), which provides {for momiily payments, with the full debt, if not paid earlier, due and payabie on

JULY 1, 2020 . This Secvsv;-Insirument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with Interest, and all renewals, extensions ard modifications; (b) the payment of all ather sums, with interest,
advanced under paragraph 6 to protect the security of this'Sccurity Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Sccurity Instrument and the Note. Fur this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in

COOR County, Hlinois:

LOT 30 IN BLOCK 6 IN DICKEY AND BAKER'S SUBDIVISION OF THAT

PART OF THE WEST 1/2 OF THE EAST 1/2 OF <5 E NORTHWEST 1/4

OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13 7pST OF THE THIRD

PRINCIPAL MERIDIAN LYING NORTH OF THE CENTER L INE OF GRAND

AVENUE IN COOR COUNTY, ILLINOIS. DEPT-01 RECORDING $135.00
Te3333 TRAN BBPL 06/06/90 14138100

$0171 ¥ #-90-266 313

P j,N \5 - °7,b N \oq "V}‘D\ COOK COUNTY RECORDER

which has the address of 2055 NORTH LONG, CHICAGO iﬂlrscnyl.
Itnois 50§_39 [Z1P Coue], (**Property Address'’);

TOGETHER WITH all the improvements naw or hereafter erected on the property, und nil casements, rights, appurtenances,
rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
praperty. All replacements and additions shall also be covered by this Security Instrument. All of the farcgoing is referred

1o in this Security Instrument as the “‘Property.’”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortguge,
grant and convey the Property and that the Properiy Is unenqumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Praperty againa all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Lute Churge, Borrower shall pay when due the principal of, and Interest on, the
debt evidenced by the Note and late churges <due under the Note,

2. Monihly Paymenta of Taxes, [nxurance and Gther Charges. Borraower shall include in each monthly payment, together
with the principal and intercst as sct farth in the Note and any late charges, an installment of any {(a) taxes and speciul assessments
levied or 1o be levied aguinst the Property, (b) leaschold payments or ground renis on the Property, and (¢} premiums for

insurance required by paragraph 4,
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Each monthly inslal[mcm\l‘c')r i'lcms ta), (b)), and (¢) shalfl equsul one-tWEFIRILE (M wilual ls.lls raonably estimated
by Lender, pius an amount sulficient to maintain an additional balunce of not more than cne-sixth of the estimated amounts.
The fult annual amount for each item shall be accumulated by Lencer within a perlod ending one month before an item woukl
become delinguent. Lender shall hold the amounts collected in Lrust (o pay itemis (u), (b), and (¢} before they become dJdelinguent.

If at any time the total of the payments held by Lender for hems (a), (b), and (<), together with the fulure monthly payments
for such items payable to Lender prior to the due dates of such flems, exceeds by more than one-sixth the estimated nmount
of payments required 1o pay such items when due, and il pnyments on the Noale are current, then Lender shall either refund
the exvess over one-sixth of the estimated payments or credit the excess over ane-sixth of the estimated payments to subsequent
poayments iy Borrower. at the option of Borrower. If the toal of the puyments made by Borrower for item (o), (b)), or (¢}
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As usied in this Security Instrument, *‘Secretary’’ means the Sccretary of Housing and Urban Development or his or her
designee. Moat Security Instruments Insured by the Secrctary are insured under programs which require advance payment of
the entire tnortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgnge insurance premium, then ¢acit monthly paysnent shall also include either: (i) an installment
of the annt al morigage insurance premium 1o be paid by Lender 1o the Secrelary, or (ii) a monthly charge instend of & mortgage
insurance premium IT this Security Instrument is held by the Secretary, Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufTicient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrunient is held
by the Secraiary, euch monthly charge shall be in an amount equal 1o onc-twellth of one-hall percent of thigiquistjgatiing principal
balance duc on ths Neoie.

If Borrower tend<rs:a Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balan.e remaining for all installments for ltems (a), (b), and (c) and any morigage insurance premium
installmen! that Lender har ncl become obligated to pay to the Sceretary, and Lender shall promptly refund any excess funds
to Borrow:r. Immediately pi1zito a Toreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be crediteci with any balance reinzining for all instaliments for items (a), (b), and ().

3. Application of Payments. Al raymenis under paragraphs | and 2 shall be applicd by Lender as follows:

First, to the morigage insuranc< premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurarce pramium, unless Borrower paid the entire mortgage insurance premjum when this
Security lnstrument was signed:

Second, to any taxes, special assessments, 'énichold payments or ground renls, and firc, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

1

Fourth, tc amortization of the principal of the¢ Note;
Fifth, to late charges due under the Note,

4. Fire, Fload and Other Hazard Insurance. Borrawer ziall insure all improvements on the Property, whether now in
existence ar subsequently erected, agalnst any hazards, casu: lties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis-esil for the periods that Lender requires. Borrower shall also
insure all inprovements on the Property, whether now in exister.ce/or subsequenily erecied, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with com{warics appraved by Lender, The insurance policies and any
renewals sqalt be held by Lender and shall include loss payable cluvses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice Yy ‘nail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby autk zrized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. All or any zar of the insurance proceeds may be applied
by Lender. a1 its option, cither (a) to the reduction of the indebtedness under the Mote and this Security Instrument, flrst to
any delinquent amounts applied in the order in Paragraph 3, and then to prepavioznt of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal st.all not extend or postpone the due date
of the morthly payments which are referred to in Paragraph 2, or change the amount 4f such payments. Any excess insuranee
proceeds over an amount required to pay all outstanding indebtedness under the Notc gna«his Security Instrument shall be
pald to the entity legaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower In and to insurance policies In force shill psss to the purchaser,

8. Proservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wast~ or destroy, damage or
substantially change the Property or ailow the Property to deteriorale, reasonable wear and tear exceproc’s Lender may inspect
the property if the property is vacam or abandoned or the loan is in defauit. Lender may take rcasonahlz-action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrowe: stall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6, Churges o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Berrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fuils to perform any other covenants
and agreenents contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights
in the Praperty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pav whatever Is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard Insurance and other items mentionced in Paragraph 2.

Any nmounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sceurity Instrument. These amounts shall bear interest from the date of disburserient, at the Note rate, and at the
option of Lender, shall be Immediately due and payable. A

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnaion or other taking of any pari of the Property. or for conveyance in place of condemnation, are hereby nssigned
and shall be paid to Eender 10 the extent of the full amount of the indebiedness that remains unpuld under the Note and this
Security Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note and this Sccurlty
Insirumen:, first 1o any delinquent nmounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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