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AFTER RECORGING RETUAN TO:
BahcPLUE MORTGAGE CORP.

Ban Antanie, Texsi 78205-8049 90266317

[ Spaee Abeve This Line Per Ressrding Data]

FHA Case No.

State of lliinals MORTGAGE 131:6080108

THIS MORTGAGE {“Security Instrument®) is made on MAY 23
The Mortgigor is
ROBERT A. RANKS AND
THEA BARDAIA BANKS , HUSBAND AMD Wirk

who3e address is 17q9i4 CHURCH STREZET ,

CHICAGO, IL 8084 , ("Borrower"), This Security Instrument is given 10
BancPLU} Mortgege Crrp. .
which is oiganized and existing cnver 1he laws of The State of Texss . and whose
address is 8801 MCALLISTEA FREEWAY

SAN ANTONIO, TX 78218 (“Lender"). Borrower owaes Lender the principsl sum of

E1GHTY IOUR THOUSAND THREE ::UNDRED THIRTY SEVEN AND NO/100-----wsssvescumnsusonmensaseannonan
Dolizrs (UL, 84,337 . 00-cwvwuwmaam=ia ) This debl IS evidenced by Borrower's Note dated the same dae as this Securily
instrument  (*Note’). which provides for -Jacathly payments, with the Tfull debl. f not paid earlier, cus and payable on
JUNE 1, 2020 .. This Security Instrymont securss 10 Lender: (a)} the repayment of the debl
evidenced >y the Note. with interest, and all rendwals, exiensions and modifications; (D) the payment of sl other sums, with interest,
sdvancad uider parsgraph 8 1o protect the security.of-itus Security Instrument: and (c) the performance of Borrower's covenants and
agreements under 1his Security instrument and the idol, For this purpose, Borrower does hersby morigage, grant and convey 10
Lender the folcwing described property located In COOK

County, NHirois:

THE EAST 80 PEET OF LOTS t AND 2 (EXCUPT THE NORTH 100 FEET OF SAID LOTS 1 AND
2 TAKEN AS A TRACT) IN BLOCK 10 IN WASHIWG'ON HEIGHTS, A SUBDIVISION OF THE
WEST 1/2 OF THE NORTHNEST 1/4 QF SECTION 17, TOWNSHIP 37 NCRTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COVW™¥, ILLINOIS,

PERMANENT INDEX NUMBER{S}: 28 17 108 042

DEPT-01 RECORDING

$13.00

T#3333 TRAN 8891 04/06/70 14138100
A017S ¢ w—-PO0—-2466317

«00K COUNTY RECORDER

which has Ihe address of 10414 CHURCH STREET , CHICAGC [Street. City].

ninois 60849 [2zip Cous). (“Property Adaress™n

TOGETHER WITH &l the improvoments now or heredlier erocied On the property, and Wl ossaments. righis. Bppurtensnces.
ranis. roysilies. mineral. oll and gas fights ang profits, water righls snd atock and all fixtures now of hereoafler & part Of iIne
property, All replacements and addiions shall also be covered by 1Ms Security Instrument. All of the foragoing (s relerred 13 in Inis
Security inftrument as the "Property.”

BORHOWER COVENANTS thal Borrower is lawflully seised of the esiate hersby conveyed snd has 1he right 10 MOrigage. grant
and convey 1he Property and 1hat the Properly is unencumbered, excepl (or encumbrances of record. Borrower warrams snd will
defend generally the title 10 the Proparty aganst all claims and demnands, subjct lo any sncumbrances of record.

1. Payment of Principal, Imterest and Late Charge. Borrower shall psy when due 1he principsl of, and interest on, the aebl
svidenced ty the Nole and late charges due under 1he Note.

2. Monthly Payments of Taxes, ineurance and Other Tharges, Borrower shall include in ssch monthly payment, together with
the principal and inlerest as se! forth in the Note and any 1ato charges, an insialiment of any (a) taxes 8nd specisl sssesyments levied
of 10 be lavied 3gainst the Prcgeorty, (D) leasehold payments of Qround renis on ihe Property. and (c) premiums for InJurance required

Dy paragraph 4.
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Each monthly insialiment for items (a). (b), and (¢) shail equal one-twellth of the annual amounts, 83 reasonably estimated by
Lendgr. plus an amount sufficien! 1o maintain an additional balance of nol more 1han one-sixih of the estimaled amounts, The full ennual
arnoum for each item shall be accumnulated Ly Lender within a pericd ending one month before sn item would become delinguent.
Lender shall hold the amnounts collected 1n trust 10 pay items (a). (b). and (c) before they become delinquent,

If at arwy time the total of the payments hetd by Lender for iterns (8), (b). and (c). togelhar with the future monthly paymenis for
such items odayable 10 Lender prior 10 the dus dates of such itams, exceads by more than one-sixth the estimated amount of payments
required 10 pay such items when due, and if payments on the Nole are current, then Lender shall sither refund the excmsy over
one-sixth of (he estimated paymenis or credit the excess oOver one-sixth of the sstimated payrments (O subsequent paymenis bv
Borrowaer, a1 the oplion of Borrower. If the totat of the payments made by Borrower for item (a) (b), or (c) Is Insufficient to pay the
it when due., then Borrower shalli pay 1o Lender any amount necessary to maks up the deficiency on or before the date 1he ilom

becomes due.

As uted in this Security Wstrument, "Secrelary" means the Secretary of Housing and Urban Development oOr his Of hor desgnes.
Most Secur ty Instruments insured by the Secrelary are inswad under programs which require advance pesyment of the entire mortgage
insurance premium, If 1his Security Insirumeni IS or was insured under 3 program which did not require advance paymen! of the entire
mortgage Insurance premium. then each monthly payment shall also include either: (1) an instaliment of the annual rmortgage insurance
premium 1o be paid by Lender to Ihe Secretary, or (i) a manthly charge instead of a mMOrtpage iNSUEANCe premium if ths Secunily
nstrument is held by the Sacretary. Each monthiy instaliment Of the mortgage Insurance premium 3hall be in an amount sufficient to
sccumuiaie the full annual MoOrfgage NSUrance premium with Lender one month prior 10 the date the Tull nul Morigage INsurance
premim 13 due 1o the Secretary, or i this Security Instrument (s helkd by the Secrefary, sach monthly charge shall be in an amount equal
10 one~1we f1h of onr-»alf percent of the oculstanding principai balance due on the Noie.

M Beorrower tende’s to Lender the full paymant of all suns sacured by this Security Instrument, Borrowsr's account shall be
crediied wih the Dalance /eriaining for all instaliments for items (s}, (b), and (¢) and any rortgage insurance premium insisliment 1hat
Lender has not bocome oLl a'.d to pay 10 the Sacretary, and Lendsr shall promptly refund ony excess funds to Borrower. mymaediately
prior 10 8 foreclosure sala 7| 1r.e Property or ils acquisilion by Lender, Borrower's account shall be credited with any baisnce remaining

for 8l instaiments for ilems (&), (v). and (c).

3. Application of Payments. A' payments under paragraphs 1 and 2 shall be applied Dy Lender as follows:

First . 10 the morigege insuranc, ucemiun to be paid by Lender to the Secratary or 10 the monthly charge by the Secratary
inytead of 'he reonthly mortgage Insursnce rremium, uniess Borrower paid the entire rnorigage insurance pramium when this Security
Instrurnant vwas signed:

Sacond . 10 Bny taxes, special assessrents, leasshold paymenis or ground rents, and fire. fiood and other hazard insurance
premiums, a3 required:

Inhirg . 1o interest dus under the Note:

Fourty , 10 anortization of the principal of the B

Eifth . to late charges due under the Note,

4. Fire, Flood and Other Haterd [meurance. Borrowes =hall insure alt improvemenis on the Property. whelher now in existerce
or subsequently erecled, against any hazards, casualties, and conbnqencies, inciuding fire, for which Lender requires insurance, This
insurance shail be maintained in the amounts and for the pericds thal Lender requires. Borrower shall aso inswe all improvemsnts on
ihe Property, whether now in existence or subsequenily erqactea. againgl loss by floods to the extent required by the Secretary. All
insurance shal! be carried with companies approved by Lender. The injur/nce poiicies and any renewals shall be held by Lesnder and shat
include 10ss payaple ciauses in favor of, and in a form acceptable o, Lerder

In Ihe event of ioss. Borrower shall give Lender imrnediste notice by rmul Lender may make proof of loss If not made promptly
by Borrower. Each insurance company concerned is herspy authorized and dirrctrd 1o make payment for such 1088 awectly 10 Lender,
instead of t> Borrower and 10 Lendsr jointly, All or any part of the Insurance p ~.eeds may be applied by Lender, at its option, either
(a) 10 the reduction of the indebledness under the Note and this Security Instrument, f si to any delinquant armnounts appHed In the order
in Paragraph 3. and then to prepayment ol principal. or (b) 1o the restorslion or replir of 'he damaged properly, Ary application of the
proceeds to the principal shall not extend or posipone the dus date of the monthly Lomants which are referred 10 in Paragraph 2, or
change the imaunt of Juch payments, Arny excess INIurance Hroceeds over sn aMount requast 1o pay ol cutsanding indebledness under
the Note andl this Security instrument shall be paid 10 the enlity legally entitled tharsto,

In thu evanl of forecicsure of 1S Security Insirument or other transfar of litle (o the Property that extinguishss the
indebtedness. all right, title and interest of Borrower in and 1o insurance policies in (Gree Shall Rase .9 the purchaser,

§. Prossrvation snd Maintenuancs of the Property, Lessshsgids. Borrower shall not cormmil was e Or desiroy, damage or
substantially change the Properly or allow the Properiy to deteriorate, ressonable weor Ond lasr oxcon'”d  Lendsr mMey INSpect \he
property |{ the property is vacant or abandoned or the loan s in defauil, Lender may 1ake reasonable sctiun (2 ‘prolect and preserve
such vacant or sbandoned propertly, I this Security Insirument i3 on » leasehold, Borrower shall comply with 10e pr-wisions of the lease.
tf Borrowet acquires fae titis 10 the Property. the leasehold and fee ttie shall not be merged uniess Lendsr 1greus 1C the merger in

writing,

8. Charges to Borrower snd Protection af Lender's Rights In the Property, Borrower shall pay all governmental or municipst
charges. finos and imposilions that are not included in Faragraph 2. Borrower shift pay thele obligstions on tima direClly 10 the snhbily
which is owed the payment. If failure to pay would adversely affec! Lender's inferest In Ihe Property, upon Lender's requedl Borrower
hall promptly furnish 10 Lender receipis evidencing [heie payments.

If Botrower fails to make these paymenis or the payments required by Paragroph 2. or fails 1o perfoem atw Olher covenants snd
agreemienis ConlAngd in 1his Securily instrument, or there 13 8 legdl proceeding that may significentty affect Lender's rights in the
Property (such as a procesding In bankruplcy. for condemnation or 1O enforce laws oOF reguisiions), then Lender may do and Dy
whatever is necssssry 1o protect Ihe vaue of the Property and Lender's rights in |he Property, Including payment of itexes, harard
INSUrance N3 OINGr itemns menlioned in Peragragh 2.

Any imounts disbursed by Lender under this Paragraph 3hall becorne an addaitional dedbt of Borrower snd be secured by his
Security Inslrument. These amounts shall bear interest from tha date of disbursernent, at the Nols rale, and at the option of Lender.
shail be wrvrediately due and payable,

7. Condemnation, The procesds of any award or claim for damages. dirsct or consequential, (n connection with anwy
condernnation or oiher teking of any part Of the Property, Or 1OF CONveyance in PIace Of CONAEMNATION, Bre heredby alsighed and shall be
oaic 10 Lendier to the extent of the full amount of the indebtedness that femaing unpaid under the Note and Ihis Security Instrument,
Lender shall apply Such proceeds (o the reduction of the indebledness under the Note and 1his Securily Insirument, lirst to any
GehinQUeNnt 8 OuUNts 30PNEd In Ihe Order pCovioed in Paragragh 3, and 1han 10 prepayment of principsl,
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¢ Ary applical!on of the procesds 10 the principal shall not extend or postpons 1he dus dale of the monihy payments, which are
referred 10 in Paragraph 2. or change the amount ©f such payments. Amy eXCeSS Nrocesds Over BA FMount requirsd 10 pay alt
outstanding ndebiedness under |he Note and this Security Instrument shall he pasid 1o the entity logally entilfed thareto,

9. Fers. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lencer rnay. except 8s limiled by reguiations I1ssued by (he Secretary in the cass Of payment defsuits, requrs
imrmadiste payment in full of all sums secured by this Security Instrument f;

(i} Borrower defaults by failing 10 pay in full ary monthly pawnent required by this Securily Instrument prior 10 or on the
dus date of the next monihly payment, or

(i)} Borrower defaulls by (aking, for a period of thirty days, 10 perform any Other obligations contained in this Security
nsIrunent,

{b] @ale Without Credit Appraval. Lender shail, if permitted by applicabie law and with the prior sppreval of the Secretary.
requil 8 irnmediate paynent in fult of all the sums secured by ths Secwrily insirument if;

SNy s

{i) All or part of 1he Property IS otherwise transferred {olher than by devise or descen) by the Borrower, and

iy The Property is not occupisd by the purchaser or granise as his or her primary Or 3econdary rasidgence. or (he
purchaser oo graniee does so occupy the Property but his or her credit has not been approved In accordsnce with

the regqursunts of the Secretary.

= e N> Wailver, f Ciroumstances occur that would permit Lender (o require brmediate payment in full, but Lender does not
N requit @ SuCh paymants, ander doesS nOt waive 13 righlts wilh respect o subsequent events,

(d} Roguistions of HUC ‘euretary. In many circunstances regulations issusd by the Secrelary will limit Lender's righty in the
case of payment defaullc o require immaediate payment in full and forecliose if not paid, Thin Security insirumant does nol
authoize acceleration or forecls sure if not porrmitled by regulsiions of the Secretsry,

10. fisinstatement, Borrower nas a_right 10 be renstated if Lender has required irrmediale payment in full because of
Borrowar's failure to pay an amount duy ulder the Note or this Securily instrumeni. This right applies even afier forsclosurs
proceedings are instituted. To reinstile tha-Ge.urity Instrument, Borrower shall tender in a lump sum a8ll amounis required 1o bring
Borrower's nccount currsnt including. 10 the oxtent-they ars obligations of Barrower under this Securily Instrument, foreciosure cosls
and reasonatie and custormary attorneys' fees and expenses properly associated with the foreciosure procesding., Upon rsinsiatement by
Borrower, this Seacurity Instrument and the obliga.:ons thal i1 secures shail remain in effect as if Lender had not required kmmediate
payment in full. However, Lender is not required 10 permit reinstalerment f: (i) Lender has accepled reinstaterment after the
sorrrnencemant of foreclosure proceedings within 10 ysars immaediately preceding the commencement of a current forsciosure
proceeding, i) reinstaterment will preciude foreclosure o) .l farent grounds in the future, or (i) reinstatement will adversely affect the

priority of the lien created by this Security instrument,

11. Borrower Not Relesssd: Forbsarsnce By Lender Not a Walver, Extension of the time of payment or modification of
amortization of the sums secured By this Security Instrument granted by Lender to afny Successor in interest of Borrower shall not
operale to rHease the liability of the original Borrower or Borrower’s $.CC#330r in Interest, Lender shall not be required to corrmence
procesdings 3gaiNst any 3UCCRISOr in interest or rafuse 1o extend t v for payment or otherwise mModify amortization of he sums
securad by this Security Instrument by reason of any demand made by (he original Borrower of Borrower's Successors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waer of cr preclude the exercise of any right or remedy.

12. Successors and Assigne Bound; Joint and Saverai Lisbliity; Co< 8l ners. The covenanis and sgresmanis of 13 Securily
Instrumaent shaill bind and benefil the SucCessors and assigns of Lender an 2Grrower, subject to the provisions of paragraph 9.b.
Borrower's ¢ovenants and agreemenis shalt be joinl and several. Any Borrower whu CO-signs this Security Instrument but doss nol
axscute the Note: {a) 13 co-signing Ihis Securily instrument only to morigage. grant \nd convey that Borrower's interest in the Property
under the termns of this Security Insirumaent: (b) is not perscnally obligated 10 pay the sur.s_secured by this Securily Insirumeni; and (c)
agrees thai Lender and any other Borrower may agree 1o extend. modily, forbesr or rwk) any accommodations with regard 10 1he
torrny of this Secunity instrurment or the Note without thal Borrower's consent,

13. Noticss, Any notice to Borrowar provided for in this Security Insirument sha!l be gven by delvering i1 or by rnalling it by
first class mail unless applicable law requires use of another method. The notico shall be direciid to the Property Address or any
other address Borrower designales by notice 10 Lender. Any nolice toc Lender shall be given by .frst class mail 10 Lender's scdress
staled herein Or any address Lender designates by notice to Borrower. Any notice provided for in t'us Jecurity Instrumaent shall be
desmed !0 hive been pgiven to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federsl law and 1ie ‘4w Of 1he jurisdiction in
which the Property is iocated. In ths svent that sny provision or clause of this Security instrument or .- Note conflicts with
doplicable Imv, such conflict shall nol affect other provisions of 1his Securily insirument or the Note which ¢an be given effecl
without the conflicling provision. To ths end the provisions of this Securily Instrument snd the Note are declared (¢ )e ssverasble.

18. Borrower's Copy. Borrower shall be given ons conformed copy of this Security Instrumnent,

16. Ausignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the renis and revenuss of the Property.
Borrower authorizes Lender or Lender’s agents 10 colisct the rents snd revanues and hereby directs eaoh tenant of the Property 1o
pay the rents to Lender or Lender's agents. However, prior 10 Lender's notice 1o Borrower of Borrower's bresch of sny covensnt ar
sgresment in the Security Instrumant, Borrower shall collect and receive all rents and revenues cof the Property 88 trustes for the
benafit of Lnder and Borrower. This assignment of rents conslitytes an absolule assignrnent and not an asstignment for additional

secunity only,

! it Lenier gives Motice of breach to Borrawor: (2) all rents received by Borrowser shal bs hetd by Borrowsr as Irustes for

i benetit of Lander only, 'O be applied 1o the suns secursd by the Security instryment; (b) Lender shall De enlitisd 1o collect and
receive 3l o Ibe renty of Lthe Property; and (c) sach tenant of the Properiy shall pay ail renty dus snd unplid 10 Lender or Lender's
agent on Lemier's wrliten demand 1o the tenant.

Borrovier has not executed any prior assignment of Ihe rents and has hal and will not perform any Ecl that would prevent
Lender from exercising I11s rights under this paragraph 18,

Lender 3hall not be required 10 enter upon, lake control af or maintain the Properly before or after gving notice of breach to
Borrower. However, Lender or a judicislly appoinied receiver may do 30 at any 1ne 1here i3 a breach. Any apphcation of rents shall
not cure o waive any default or invalidate any other righl or remedy ©f Lender. Thia assigrment of rents of the Property shail
lerminate whin the dabl secured Dy the Security nglrument 13 paid in full,
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NON-UNFIJRM COVENANTS, Borrower and Lender further covenan! and agree as follows;

17. Foreciosure Procedure. |f Lender requires Iimmediate peyment In full under paragraph 8, Lender may foresiose thia
Security hwtrument by Judicial proceeding. Lender shall be entitied to coliest sil experees Inturred |n pursuing the remedies
provided In this peragraph 17, Including, but not limited to, ressonable sttorneys' fees and costa of titis svidenoes.

18. Relemse. Upon payment of 8l sums secured by ths Security instirument, Lender shall relsase this Securily Instrument
without chirge to Borrower. Borrower sheil pay any recordstion ¢osts,

18. Walver of Homestead. Borrower waives all right of homestesd exemplion in the Properly,

Accealerstion Cilause. Borrower 74 0es that should this Security Insicumant and Ithe note 3scured theraby not be eligible for
insursnce under the Nalional Housing Act vithn SIXTY (80) DAYS from the date hersof, Lender may. al its optlon
and notwithsianding arwthing in Paragraph 9, Jequire immaediate payment in full of all suns secured by this Security Instrument, A
written staterment of any suthorized sgent of the Tecratary dalod subsequeni to SIXTY (80) DAYS
from 1he cate hereof. declining 10 Insure this Se urily Insirument and the note secured thereby. shall be desmed conclusive prool of
such ingligbility. Notwithstanding the foregoing, 1k Zpiion may nol be exercised by Lender when the unavailadility of insurance i3

solely dua 10 Lender's failure 10 remit a mortgage insurz.ica premium 1o the secretary,
Riders to this Security inetrument. If one & riore riders are execuled by Borrowser and recorded together with ths

Security Instrument, the covenants of each Such rider shai be incorporated inlo and shall smend and supplernen! (he covensnts ang
agreemenis of this Security Instrument as if the rider{s) were in 7 putt of this Security Insirument, {Check applicable box{es))

D Condominiumn Rider DAd,us'ar'o Rate Rider E:}Browmg Equity Rider
:] Planned Unit Developmant Rider E:] Graduaizs Fament Rider [:] Other

By SIGNNG BELCVY, Borrower accepls and agreos (o the terms coniaNed in this Security Instrument and in ary rider(s)
executad by Borrower and recorded with it,

Witnesses:

(Seal)
~Borrower

m_émzﬁzm Sanheo— o
-Bortower

(Seal)

~Borrower

-aoa( 3&‘.‘?

Pige &4 o/ &

STATE CF ILLINOIS, @@L County se: 90266317

Q’A'( AAA A(Ad{" , 8 Notary Public in lﬂd for seid ¢ ﬂtv Nd StNe a0 hersby cenlify

that QG'LLU\X, a égd.%.fQ st i ca Larlbara rg.lrasd ancd

{w . POCSONnally Known 1o me 10 Bo the same porlgru) whose namels) aAALR__,

subscrived to”the foregoing insirument, appoared before me this day in parson, and scknowledged thal he
signed and delivered the 33id instrument as L free and voluntary act, for the uses and purposes tHErein sel forih,

including the reiosse and waiver of the right of homestead. -
o Yo

Given Jnder rmy hand and of ficial seal, Ihis /57‘ day o %chfpe__. )
My Comenission expires: 37 :_7_ g/;‘ 4‘_}}1% Q

This Instrurrant was pre WL Notary Public
OIAL"

HOWE PROBASC

L98? mmm "‘uﬂ
m
ﬂmh w/22/91
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