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lSmicu Above This Lire For Recording Datu] -
. ’ Fi{A Cose Mo,

State ﬁf !ll?inois MORTG AGE ‘ -

TH]S MORTGAGE {**Security lnsrrument") is madc on MEY 25 , 1990
The Mortgagor is . ‘
SiggARD C. WILLIAMS AN'D .TRACEY Cc. » WILLIAMS, HUS,BANDB&‘?BLH RECORE IRG 214 .25
sET ‘ o . THASAY  TRan 4797 06/07/58 1¢.15.06
o Wit o w—-YPEFLs7VEBEC
DG0K COUNTY RECORDEF '
whose addiess is 1451 QUAKER LAHE o i
PROSPECT HEIGHT" ILLINOIS 60070 _ (“Bormwer") This Security {nstrument is given 1o

ALSIP BANK AND TRUST ' W . ,
which is. orgamzed ‘and cxisting L’.ld Py thc laws oI THE %%@B“% .. and whose

address’is 11900 SOUTH PITLASKI, : 11%
ALSIF; ILLINOIS 60658 (“*Lender™y. Borrower owes, Lender the principal sum of

SIX‘E'!.L:;‘EIVE TEOIISAND SEVEN nl’.{m) AND FIFTY AND KOI 100 DOLLARS (U.S5. $65 750. 00)
) . SR RN AR o

i o COXEOCOCEXX ). (This debtis evidenced by Borrower”s note dated the stunL daic as ﬂm Seceurity
lns{rumcnt (‘“Nate”), .which provides for mmuhy payments, witfr tite full debt, if not paid carlier; due and payabic on
JUNE: 1 2020 . . This Sesariiy Instrument secures {o Lender: (a) the repayment of the debt cvidenced
by the Note, with interest, and all renewals. extensior, ~ad modifications; (b) the payment of all other sums, withi interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and {c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and
convey to Lcnder the followmg descnhed propertly located in )

COOK Coumy. iilinois:
UNIT-. 124-—C AS DELINEATED O . SURVEY OF TILE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE  (HEREINAFTER REFERKLD TO AS "PARCEL") :
PAERT- OF THE SOUTHEAST -1/4- OF THE NORTHWEST /4 OF SECTION 24,
TOWNSHIP 42 ‘NORTH, RANGE 11 EAST OPF THE THIRV PRINCIPAL
MERIDIAN BEING SITUATED IN WHEELING TOWNSHIP, CO u"( COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXEIRBIT "2" w1
DECLARATION OF CONDOMINIUM. FOR QUINCY PARK CONDOMIMIUM NUMBER
1 MADE BY EXCHANGE NATIONAL BANK OF CHICAGO, A NATYJMNAL
BANKING ASSOCIATION, AS TRUSTE‘E UNDER TRUST AGREEMEWT DATED
JANUARY 4, 1971 AND ENOWN AS. TRUST NUMBER 24678 RECORDED IN THE
OF‘E‘IGE OF - THE . RECORDBER " OE‘ COEK COUNTY, ILLINOIS. AS DOCHMUINT
21623205 TCGETHER WITH AN JURDIVIDED 1 ‘PERCENT INTEREST 4N SAID
PARCEL (EXCEPTING FROM- SAI1D PARCEL ALL THE- .PROPERTY AND SPACE-
COMPRISING ALL -THE: UNITS THERECF AS DEFINED AND SET FORTH .
IN SAID DECLARATION AND SBR‘VEY) IN COoK COUNTY.- ILLINOIS

03-—24 102- 004 1095

: whwh' has the 'addrc%_ss-of : 1451 QUAKER LANE, PROSPECT HEILGHTS fstreer, Cityl,
-u!inms 60070‘ . < [m’ Lodc], (“Property Address"). ‘ -

TOGETHFR WITH all’ 1hc improvemems ‘how or hereafier creucd on the prcperty, and ail eascmems. ngh:s, appurtenances,
rents, royalues, mineral, .oil and: gas nghts and profﬂs -water nghts and stock and all fixtures now or hereafter a part of the
property All rcpla«.cmems and addmons $hail alsorbc covered by this’ Sccurrty Instrumeni. All of the fcrcgomg is referred

to’in thu; Se¢urity Instrumun as the “'Preperiy.”

: ,_9854.;}34.? 6

BORROWER COVENANTS 13:41 Bormwu is Iawlully sem.d of the cstatc licreby conveyed and has the right to maortgage,
grant and convey the Property and that the Property is unencumbered, exeept for éncumbrances of record. Borrower warrants
and wm defend generally the title 10 the Property against all clalms and dLmands, subject to any encumbrances of record.

1, Payment of Principaf, Interest nnd Lale Charge. Borrower shall ay when due the princigal of, and interest on, the
detit evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxes, Insurunce and Gther Charges. Borrower shall include in cach monthiy payiment, tagether

with the principal and inserest as set forth in the Note and any late Lharges. an instaliment of any (a) taxes and special assessments
levied.or 10 be levied against.the Properiy, (1) !ea_ehold payments or ground rents on the Property, and (c) premivms for

insurance. required, by paragraph 4.

dmm
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_ LINIAATINCIAIAL OO\
Any application ol the procck’cyt}?d: ti 1F.ﬂ"|ﬂ'l'l Wlnﬁkﬁtp e pHg d e df the monthly payments, which
are referred to in Pavagraph I, of changC the amount of Such pay s, ¥ oXCCss procecds over an amount required to
pay afl outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled therela.
8. Fees. Lender may collect fecs apd charges authorized by the Secretary. -
9. Grounds for Acceleration of Debt.

(1) Default. Lender may, except as limised by regulations issued by the Secretary in the case of payment defaulls, require
immediate payment in fall of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, {or a period of thirty days, to perform any other obligations coniained in this
Security instrument.

(b} Sulc Without Credit Approval. Lender shall, if permitted by appiicable law and with the prior approvat of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrtiment if;

(i} All or part of the Property is otherwise transferred (oiher than by devise or descent) by the Borrower, and

(ii) The Property. is not accupied by the purchaser or grantee as his’or her primary or secondary residence, or the
purchaser or grantee does so occupy thie Property but his or her credil has not been approved in accordance with
the reghirvments of the Secretary.

(¢) Ne Waive?, If cirgumstances occur that would permit Lender to reguire immediaie payment in Tull, but Lender
does not requi‘e such payments, Lender does not waive its rights with respect (o subsequent events.

(¢} Regutations of 11D Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paynicndrfaulls to require immedijate payment in full and foreclose il not paid. This Security Instrument
does not authorize acciloration or foreclosure if not permitied by repulations of the Secretary.

10. Reinstatement, Borrowe! has a right to be reinstated if Lender has required immediate pavient in full because of
Borrower's failure to pay an amour.due under the Nole or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstateany Security instrument, Borrower shall tender in a lump sum all amownts required
to bring Borrower’s account current includivg, to-the extient they are obligations ol Borrower under this Security Instrument,
foreclosure costs and reasonable and custorary attorneys’ fees and-expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Insjrument and the obligations that it secures shall remain in elfect as il Lender
had not required immediate payment in full. liowever, Lender is not required to permit reinstatement if: (i) Lender has accepled
reinstaiement alter the commencement of forectosur: proceedings within 1wo years immediately preceding the commencement
of a current fareclosure proceeding, (i) réinstatumizig, will preclude foreclosure on differeat grounds in the future, or (iii)
reinstatement will adversely affect the priority of tae lica created by this Security lostrument.

t1. Borrewer Not Released; Forbearance By Lend:r Nuta Waiver. Extension of the time of payment or modification
of amortizalion of the sums secured by this Security Instrtmen. granted by Lender te any successor in interest of Borrower
shall not operate to release the liability of the original Borrowsr.or Borrower's successor in interest. Lender shall not be required
1o commence proceedings against any successor in interest or refise “o extend time for payment or otherwise modify amortization
of the sims sccured by this Security [nstrument by reasen of any aerzand made by the original Borrower or Borrower's successors
in interest. Any ferbearance by Lender in exercising any right or reinsdy shall not be a waiver of or preclude the exercise of
any right-or remedy. o

12. Successors and Assigns Bound; Joint and Several Linbility; Co-5Sifrzis. The covenants and agreements of this Sceurity
Instrument shall bind and benefit the successors and assigns of Lendér and Borvower, subject 1o the provisions of paragraph
9.b. Borrower’s covenants and agreéments shall be joint and several. Any Eorrcwer who co-signs this Securily Instrument
bur does not execute the Note: (a) is co-signing this Security Instrument only teamartgage, grant and convey that Borrower's
interest.in the Property under the terms of this.Securily Instrument; (b).is not perconally abligated to.pay the sums secured
by this Security {nstrument; and (¢) agrees that Lender and any other Borrower maagr2e to extend, modify, forbear or make
any accomniodations with vegard to the term of this Sceurity Instrument or the Notewithout thal Borrower’s consent.

13. Notices., Any natice to Borrower provided lor in this Securily lustrument shall be alven by delivering it or by mailing
it by first class mail sinless applicable law: requires use of another methad. The notice shall be directed to the Property Address
ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by first class mail 1o Lender's
address stated herein or any address Lender designates by notice to Borrower., Any notice providec forinthis Seeurily Instrument
shall be deemed 16 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal Jaw and 1kelaw of the jurisdiction
in which the Property is located. In the event that any provision or ¢lause of this Security Instrumenioorahe Note conflicts
with applicable faw, sugh conflict shall not affect other provisions of this Security Instrument or the Notc wlich can be given
effect willl;oux the conllicting provision. To this end the provisions of this Security lustrument and the Note are declared to
be severable. .

15, Borrower's Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenam of the Property
1o pay the rents to Lender or Lender's dgenis. However, prior 10 Lender's notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security instrument, Borrower shall collect and receive all rents and revenues of the Property
as trusiee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignmem for additional security only.

11 Lender gives notice of breach (o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied (o the sums secured by the Sceurity Instrument; {b) Lender shali be entitled 10 coliect
and receive all of the renis of the Property; and {¢) ¢ach tenant of the Praperty shall pay all ress due and unpaid 10 Lender
or Lender's-agent on Lender's written demand (o the tenant.

Borrower has not executed any prior as_signnicn\ of the rents and has not and will not perform any act that would prevem
Lender [fom exercising its rights under this paragraph 16, ’

Lender shall-not be required 1o enter upon, 1ake control of or maintain the Propenty before or alier giving notice of breach
o Borrower., However, Lender or a judicially. appointed receiver may-do-so ap any time there is a breach. Any application
of rents shall not cure or waive any defaull or invalidate any other right or remedy of Leader. This assignment of rents of
the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.
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THIS CONDOMINIUM RIDER is made this 25TH day of - , 1990, and ls
incorporated into and shall be deemed to amend and supplement lhe Morlgage. Deed of Trust or
Securlty Deed (“Security Instrument’) of the same date given by the undermgned {"Borrower”) to secure},._
Borrower's Note {("Note'} to , o, =
ALSIP BANK AND TRUST . ‘ C o o
{"Lander") of the same date and covering Jw properly dascrlbed In the Sacumv !nstrument and locﬁted L
at: 1451 QUAKER LANE i T '

PROSPECT HEIGHTS, ILLINOIS 600?0
(Property Address)

The property Address includes a unit in together with an indiwdual interest in :he common elements of o
a condominium project known as: : -
QUINCY PARK CONDOMINIUMS NUMBER 1

{Name of Condominium Projact)

["Condominium Prolect). Jf the owners association or other entity which acts for the Condominium
Project (“Owners Asnotiation”) holds title to property for the benefit or use of its members or
shareholders, the Prope\y - also includes Borrower's Erﬂerest in the Owners Association and the uses,

proceeds and benefits ot Loriower's interest, o

CONDOMINIUM COVENANTZ, in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {urtier covenant and agree as follows: '

A So long as the Owners Assuciation maintains, with a- generaily accepted insurance carrler,
“master* or "bilanket® pofic, inzuring all property subject to ‘the condominium documents,
including all improvements ncwr oxisting or hereafter eracted on the Propertv, and such
policy la satisfactory to Lender =iz provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and other hazards included
within the term “extended coverage,” and loss by flood, to .the extent required by the
Secretary, then: (i} Lender waives the provision In Paragraph 2 of this SBcurity instrument
for the monthly payment to Lender of onz-twelfth the yearly premium “instaliments for
hazard Insurance on the Property, and {li} Bor-ower's obligation under this Paragraph 4 to
maintain hazard Insurance coverage aon the Property is deemed satisfied to the extent that
the regquired coverage Is provided by the Owners’ Agsociation policy. Borrower shall give
Lender prompt notice of any lapse In required hazard In:.urance coverage and of any loss -
oceurring from a hazard. In the event of a distribution %3 hazard Insurance proceeds in
lieu of restoration or repair following a loss to the Properiy, whether to the condominium
unit or to the common elements, any proceeds payable to Borro: war are hereby assigned and .
shall be paid to Lender for application to the sums sécured by this Security instrument, with
any excess paid to the entity legally entitled thereto, - A
Borrower promises to pay Borrower's allocated share of tha sommon expenses or
assessments and charges . imposed by the Owners Assoclation, as provided in the
condominium documents.
{f Borrower does not pay condominium dues and assessments when due, thei ).ender may
pay them. Any amounts disbursed by the Lender under. this paragraph C shall become .
additional debt of Borrowers secured by the Security instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear lnterest from the date of
disbursement at the Nots rate and shall be payable, with Interest, upon notice from’ Lender ;
to Borrower requesting payment. R

Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thls g
der. . ‘ ‘ ,

_ // A% {SEAL) - A ;L..;,.lﬁ o _hﬂﬁ-“_MJSEALLi
RICHARD C. WILLIAMS Borrawer ACEX €. WILLIL S Bor'rowr'{;_:.

{SEAL) RN S - '(sFALff
Borrower T T nor-m,- 3
R SRR BPS 244 -
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