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State of. lllinois . : MOR'IGAGE ' - [FHA Case No,
) ' 13761279177038

60403007

“THIS MomAGE (**Security lnstrument”) is made on June  Sth, 18%0 902 69
: 09

The Mungagor is -
ROBERTO . RODRIGVEZ, AND CAROLINA £ ROUR[GUEZ. . HIB l\!IFE

"CARMEN J- SANTH\GO SPINSTER
whose address is ‘ e 7 -
' 4315 N NENLAND"' HARWOOD HTS, IL - 60856
o o i ‘ . (“‘Borrower™). This Security Instrument is given to
_M'ARGARETTEN' & COMPANY, INC». '

. whach is orgamzcd and e.msnng under the laws of . _the State of New Jersey , and whose
address is Cria Ronscn ‘Road, Ise'} in, Naw Jersey, 08830

(“Lendcr") Bo.rz‘ower owes Lender the prmmpal sum of

Ninaty* FﬁVE‘Thtusand, Five Hundred Ninaty- Nﬁne and 00/100
Dollars (U.S.$ - 85/5%9.00 - * ). "This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (”Note"), which S rides for month!y payments, with the full debt, if not. paid eartier, due and ‘payable on
June. TSt 2029 . This Security Instriment secures to Lender: (a) the repayment of ke debt evidenced
exténsions and modaf ications; (b) the payment of al.l other sums, with mterest, advanced
under Paragraph 6 1o protect the ger .mty of thls Secumy lnstrumem, and () ‘the performance of Bormwer s cavenants and
agreements ‘under this Secunty Inslrume it ind the the For this) purpose. Bormwer ‘does, hereby mortgage, grant and convexs;
: to Lender the followmg descnbed propeu,« '.:s,ated m ' <

©CGOK. wov County. ﬂlmozs:c‘.,
: LOT 93 IN VOLK BROTHER'"‘ F RSF ADDI TION -TO.. MQNTROSE ANO OAK Lo 3
“PARK CAVENUE SUBDIVISION INTHE SOUTH HALF-QF 'SECTION 18,
TOWNSHI®P 40 NOR'TH RANGE 3 EASY OF THE THIRD PRINCIPAL
~ MERIDIAN, “NORTH OF - THE" INDIAN WOUNDARY LINEY ACCORDING TO THE
OPLAT THEREOF RECORDED SEPTEMBER 9, 1925 "AS DOCUMENT "NO. 9028a89
©IN. COOK-COUNTY, ILLINOTIS. ] PIN #I.3"18-'3-_0'5'*'U2D"‘>0000_ ’ ) B

" DEFT-D1 RECDRDING . W)

THA444 | TRan 4B0C 04/07/78 18:41.06

HITG B W—FO--2L6TFOF
ohol COUNTS RECORDER

N

a4

' 'w\'\'rhich 'hés th"eiézddress' of _ . )
43‘5 - ‘N NEWLAND HARWGOD HTS L 506:6
TOGE’I'HER WITH ail the § !mprovcmcnt.s now.or herea.fter erected on the propcrty. and all ea.,cmcnm. rlghts appu:teuances,
rents, royalhcs, mineral, oil and gas rights ; and proﬁts. wa(er rights and stock: and all fixtures now or hereafter a part of the property.

All replacements and addmons shall also be coven:d by this Sccumy Instrument All of the foregoing is referred to in this Security
lnstmment us the *‘Property,”’ . v . ‘

. BORRDWER COVP.NAN'!S that Bormwer is lawi‘ully seized of thc estate hereby convcved and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wﬂ! defend penerally the title 1o the Property agmnsl aii c)auns and dcmands. subject to any encumbrances of record.

1. Paymem of Principal, Interest and Late Charge. Borrower shall pay when due the prmcnpal of, and mterest on, the debt
evidenced by the ‘Mote and laic charges due under the Note. .

A Monthly Payments of Taxes, lnsnrance am:l Other Charges. Borrower shatl include in' each monthly payment, together

w:th the principal and interest as set forth in the Note: ‘and-any late charges, it mslaﬁment of any (a) taxes-and Specrcll assessmenis

“Jevied or Lo beilevied agamst the Property. (b) leaschold paymems or grou nd n:nts on the Property, and (c) pmmlums for insurance
- requxrcd by Paragraph 4 :

TLLINOIS FHA' MORTGAGE ..
. MAR-1261 Page 1 6f 4 (Rev. 11/89)
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9, Grounds for Acceleration of Debt,
(a) Defauit. Lender may, except us hmncd by regulauons issued by the Secreiary in the case of paymcm defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrowsr defaults by failing to pay in fuil any monthly payment required by this Security Instriiment prior to or on the
due date of the nexL monthiy payment, or
(ii) Borrower defaults by failing, for a pcrmd of thirty days, 10 perform any other obligations contained in this Security
Instrument, ) ]
(b) Sale Without Credit Approval. Lender shall, with the prior dpproval of the Secretary, require immediate payment in full
of ail sums secured by this Security Instrument if:
(i) All or part of the Property is sold or otherwise trunsferred {other than by devise, descent or operation of law)} by the
Borrower,
(i} The sale or other transfer is pursuam to a contract of sale {or by deed, 1f there is no contract of Jale) execuied no later
than 12 months (24 months if the Property is not the prmc:pal or secondary residence of the Borrowcr} after the date on
which this Security instrument‘is executed, and
(iii) The credit of the purchaser or grantee has not been approved in accordance with thc requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender dees not waive its rights with respect to subsequent events.
(d) Reguiations of HUD Secretary. ln many circumstances regulations issued by the Secretary will imit Lender's rights in the
case of paymer defaults 10 require immediate payment in full and foreclose if not paid. This Security Insirument does not
authorize aczeirrrtion or foreclosuie if not permitted by reguiauons of the Sccrcmrv

10, Runslntemenl. Basrower has a right to be reinstated if Lender has reqmred immediale payment in- fu]l because of Borrower's
fatlure to pay an amount dus inder the Note or this Security Instrument. This right applies even after foreclosure proceedings are
msmuted To reinstate the Se uri.y Insttument, Borrower shall tender in a lump suin &1} amounts required to bring Borrower's account
current mcludmg, to the'extent t’ ey are obligations of Borrower under thig Security Instrument, foreclosure costs and reasonable and
customaty attorneys’ feés and expinssa 1ropcrly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instruméntand thiwobligations that it cer vires shall femain in effactas if Lender had not required immediaic payment in full. However,
Lender Is-not required to permit reinstate’ rea if: (i} Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the com mencemem of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure
on dlﬂ‘crent grounds in the future, or (iii) re. ue aranent will adversely affect the priority of the lien created by this Security Instrument.

ll " Borrower not Released; Forbwmncc by lxm.e. not o Waiver. Extension of the time of payment or modification of amortization
of the sums secursed by this Security Insirument gianted by Lender to any successor in interest of Borrower shall ot operate to release

the liability of the eriginal Borrower or Borrower’s surceasor in interest. Lender shall not be required 1o commence procecdings against -

any successor in interest or refuse to extend ume for payracnl or olherwise modify amortization of the sums secured by this Security
Instrument by reason of any deinand made by the original 3rrrower ar Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Sevéral Eiglsility; Co-Signers. The covenants and agreemems of this Security
Instrument shall bind and benefit the successors and assigns ot LepZer and Borrower, subject to the provisions of Paragraph 9{b).
Borrower's covenants and agreements shall be joint and several. Any Loy orver who co-signs this Security Instrument but does nol execute
thie Note: (a) is co-signing this Security Instrument oniy:te morlgagel g .apL and tonvey that Borrower's interest in the Property under
the terms of this Security Instrument; {b} is not pcrsumllv obligated to pay Lne sums secured by this Security Instrument; and (¢) agrees
that Lender and any other Borrower may agree to extend, modify, forbf.ar sromzke any accommodations with regard 1o the term of
this Security Instrument or the Note without thag Bormwcr 5 CONSenL..: - e

13. Neotices. Any notice to Borrower prov:ded ﬁ.\r in th(s Sccumy Imtrmncn’ sha‘l be gwen by delivering it or by mmhn;_. it by
first class mail unless applicable law requires use of another method. The notice sha! { be directed 1o the Property Address or any other
address Borrower designates by notice to Lender. Any noticé ic Lender:shall be'given by Jirit class mail 10 Lender’s address stated herein
or any address Lender designates by notice {o Borrower.. Any. netice provided for in this Sewixity Instrument shall be deemed to have ™
been given 1o Borrower of Lender when given as prov:ded in this Pamgraph

14, Governing Law; Severability. This Security Instrument shall be governed by Federai lav: ond the law of the jurisdiction in
which the Property is located. In the event thai any provision or clause of this Security {nstrement = the Note conflicts with applicable
law, such conflict shafl not affect.other provisions of this Security Instrumernt or the Note which can be gii'en e Tect without.the conilicting
prowsmn To: [hlS end the provisions-of this Security lnstrumcnt and’ the Noteare declared to be sevorakic

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

167 Assignment of Rents; " Botrowér uncondmonally assigns and transfers 1o Lender all the rents ang réveni=s of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revendes and hereby directs cach terant ¢! th: Property (o pay
the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement

it the Secum) Instrument, Borrower shall‘collect and receive all rents and revenues of the Property as trustee for the benefit of Lender

and Borrower. This asmgnmem of rents constitutes an absolute assignment and not an assignment for additional secarity only.
If Lender gives notice of brcnch 1o Borrower: (a) all rents reccived by Borrawer shall be held by Borrower as trustee for benefi

of Lendcr only, o be applied to the sums securcd. by tlie Security Instrument, {b) Lender shell be entitled 1o collect and receive all of -

the rejits of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s
written demand o the tenani.

Bdrrawer has not executed any prior assignment of the rents and has not and wil! not perform any act that would prevent Lender
from exercising its rights under this Paragraph i6.

Lender shall not be required to enter upon, ‘take control of or maintain the Property before or after giving notice of breach to
Borrgwer., However, Lender or a Judlcmlly dppointed receiver may do so at ‘any time-there is a breach. Any application of rents shall
not cure or waive any defaull or invalidate any other riglit or remedy of Lender. This assignment of rents of the Proper:y shalil terminate
whei' the debl secured by the Securlty Instrumcnl is paid in full

17, Borrpwer a;.rees that should this Secunly Instrument and the Nole sccurt.d thereby not be, ch;,:b]e. for insurance under the
Mational Housing Act within sixty (60) days from the date hereof, Lender inay, at its option and notwithstanding anything in Paragraph
9, require immediate payment in fuil of all sums secured by this Security, instrumenl A written statement of any authorized agent of
the Secrélary dated subsequent ta sixty (G0} days from the date hereof, declining to insure this Security Instrumeni and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure 10 remil a mortgage insurance premium to the Secretary.
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FHA ASSUMPTION RIDER TO ,
MORTGAGE / DEED of TRUST :

THIS ASSUMPTION RIDER IS MADE THIS 5th DAY 0F. JMT"IQQD

AND IS INCORPORATED INTG  ANO- SHALL B¢ DEEMED TO

AMEND AND SUPPLEZMENT THE MORTGAGE/DEED OF TRUST OR SELURITY DEED

(THE "SECURITY /~INSTRUMENT") OF THE SAME DATE, GIVEN - BY THE .

UNDERSIGNED (THE  )"RORROWER") TG SECURE BORROW&R 8§ NOTE TO

MARGARETTEN & COMPANY, INC. AND OR/ITS ASSIGNS OF- THE - SAME .DATE f..
AND COVERING THE PROFERTY DESCRIBED IN THE_SECURITY INSTRUMENT

LOCATED AT: o _
4315 N NEWLAND HRROOD HTS IL 60656 -

9 (b) SALE WITHOUT CREDIT APFROVAL.

'LENDER SHALL, IF PERMITTED 8Y APDLCABLE LAW AND NITH THE PRIOR .

APPROVAL OF THE SECRETARY, REQUIRE 'WﬁkDIAT& DAYMFNT rN FULL OF
ALL THE 3UMS3 &FLURLD BY THIS INSTRUMEN(-IF: :

(1) ALL OR PART OF "THE PROPERTY IS OTHE®W: s TRANaFERRbD (orh[n” -

THAN BY OEVISY OR D&QCFNT) gy THE EORROWER CAND

(i1) THE PROPERTY I8 NOT OCCUPIED BY THE PURLHA°“R OH GRANTEE AS

HIS OR HER PRIMARY OR SECONDARY RE?IOENCE OR:THE. PURCHASER OR
GRANTEE DOES 30 QCCUPY THE PROPERTY BUT. HIS OR HER CRE DIT HAS NOT .
BEEN APPROVED (N ACCORDANCE WITH = THE HEQUIRENP«Sa OF THE .

SECRETARY .
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