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MORTGAGE

1990 ,The misg&o&‘uns h‘h.ke.k_ 7
FIRSI FEDERAL.SANDIGS. QF. HEGEWISCM e
under the laws of . %, Ahoved, States, af: Awrica... ‘
..13220 BaWmare Acasa o Chirage. Hlingla, 6!?!53.&.... y
Dorwwer owes Lender the priosipal sum of .. SIXTY. MU&AND....AW QO
! . Dollars (U.8, $.60,000,.00..7. .. ), leng
dated the same dﬂtc ns thzs %cv..n’ "nstrumtnt (“Note"i which prov:dcs for menthly payment‘ _
paid earlier, diie and payable on.. IR bO Qi v [y
secures to Lender: (a) the repaymen' nf t}m debt evndenced by the Note, wnh intemt, and ‘all fencwals, e ensions ‘and
modxﬂcnuuns, (b) the pnyment ofall oinel sums, wnh mtcrst, advanccd under paragraph to protect the securily of this.
s e u‘nty Instrument and"
dacnbcd propmy-,]
County, l]lmo:s' i

St.r.'eets in Ing,xam Addition to: llq_,e_wwch, he 115, d .::ubdlv:l.sx.on:of t: e ke
acres of the Nerth Wesl Quarter % of Sectmn ‘ :

Ra:.lroad Company) m Cook Count:y, IllanZLS. e

(Stroet) ST . lmly]
{“Property Addrcss"); : 8 S

LT R TP P PP R

FITTEYS PR - 0,101 J
. [Zip Ceda)

, TOGETHER WITH sl the nmprovemenh naw or hcrcafler erected on the. prOpu'iy, arzd nH cnwmcnts, ngbm,;'
sppurtenances, rents, royslties, mineral, oil and gas rights and profits, water: rights and stock and all fixtures now of.
“hereafter a part of the praperty. All replacements and additions shall also be covcred by this Secumy Instrument Allofthe
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully ‘seisesd of the estatc hcrehy conveyed nnd has the- nght to“
mortgage, grait and convey the Property and that the Property-is uncncumbered ‘excéept for encumbrances of record.
Borrower warrants and will defend generally the ntlc ¢ thc Propcny agamst all tlalms and demands, subject to any‘-'
encumbrancés of record. - '

THIS SECLR.ITY INSTRUMENT combmcs umform covenants for. natmnai H5E and non-umform covcnants wnh,.
limited vanauons by juriSdlC!an to constituie a umform secunly mstmmem cr.wenng real prcpeny : : S
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UNOFFICIAL COPY:

If Lender required mortgage insurance as a condition of innking the fean secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the ingurance in -effect: until such time as the requirement for the
insurance terminntes in accordance with Borrower’s and Lender's writteri agree‘ nt or applicable law. s

8. Inspection, Lender or its agent may make reasonable entries, upoti; nnd mspections of the Property. Lendcr'
shall give Borrower notice ai the time of or prior to an inspection specifying reasonable cause'for the mspcction ‘ :

‘ 9. Condemnation. . The proceeds of any award:or claim for dnmagm, du‘ect or consequentml ‘in connection with '
any condemunation ov other taking of any part of the Property, or for conveyance in ueu “of condcmnauon, are hereby
assigned and shall be paid to Lender. . ol

In the event of a total taking of the Properly. the proceeds shnll bc apphcd !o thc sumis securcd by th' ';Sccunly',,,
Instrument, whether or not then due, with .any excess pmd 1o Borrower. In the event of a parfial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this. Security Instrument shall be reduced by
the amount of the proceeds muluphed by the following fraciion: (a) the' total amount of ths sums seciited immed:atc!yq
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
puid to Borrower.

If the Praperty is abondoned by Borrower, or If; after notice by Lender 1o Borrower that ihe, condempor offers to
make an award orssttie a claim for dumages, Borrower faily 1o respond 10 Lender within 30'days: aljer thé dote the noticis
given, Lender isacthorized to collect and apply the procecds, at its ophon, cither. lo rcstomtmn or rcpmr nl' the Property or
to the sums secured by this Securily Instrument, whether or not then due,” ‘

Unless Lenucr and Borrower otherwise agree in' writing, any apphcauon o!‘ proceeds to pnncxpn! ‘ﬂlall not extend or
postpone the due date o7 t':x monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

18. Borvower Mot Released; Forbearance By Lender Not a Waiver.  Exicnsion ‘of the time for payment or
modification of amortizatic'n. ¢f the sums secured by this Security. lnstrument -granted by Lender to any successor in
interest of Horrower shall noi cperate to release the lmhthty of the original Borrower or Borrower’s siiccessors ifi iuterest. .
Lender shall not be required to/crmmence proceedmgs ‘against any successor, in interest or. refusc t6 extend’ tlme ‘for
payment or otherwise modify nimo’ Hzntion of the sums secured by this Security Instrument by reison of & any demand made.
by the original Borrower or Bosrower’s suceessors in interesi./Any- forbearanceby Lender in excrclsmg any nght or rcmcdy
shall not be a waiver of or. preciude the exsreise of any right or remedy. -

11. Successors and Assigns Bour.d; Joint and Several Linbllity, Co-signers. " The covenants and agrcements of
this Security Instrument shall bing and benef! the successors and sssigns of Lender and Borrower, subject ta'the provisions
of paragraph 17. Borrower's covenants and ajreements shall be joint and several. Any Borrower who co-signs this Sccumy
Instrument but does not execute the Note: (a) it co signing, this Security Instrument unly 1o mortgage, grant and convey
that Borrower's interest in the Properly under the'vzims of this Security Instrument; (b) is not personally obligated té.pay
the sums secured by this Security Instrument; and (=} <grees that Lender and any other Borrower may agree to extend,
modify, forbear or make nny accommodations with regard to the terms ol‘ thls Securily Instrument or the Note w:thcut
that Borrower’s consent.

12. .Loan Chnrga. If the loan secured by this Su.unty Instrument i suquct ta:a iaw wh:chlsets‘ max:mum loan,' )
charges, and that laiw is finally ‘interpreted so .that the mtcr"st or othér:ioan’ Lhargas ‘collect; “ 1o 'bé-callected lin-
connection wilh the loan exceed the permitted limits, then: () 8y such loan charge shall be: rcdu{.ed by the amount.
necessary to reduce the charge to the permitted limit; and (b) an) svipi already collected from Borrower which :xcecdcd.
permitted limits-will be refunded (o Borrower. Lender may chooseso raske this refund by. reducing the principal, owed -
under the Note or by making a direct payment to Borrower. If a refund ridiices pnncnpal the rcdncnon will be treatéd os'a.
partial prepayment without any prepayment charge under the Note. N

13, Legislation Affecting Lender’s Rights. I enactment or. explrr adon ol‘ npphcable: laws bas the cﬂ‘cct of
rendering any provision of the Note or this Security Instrument unenforoezble icco/ding 1o its terms, Lender; -at its option,
may require immediate payment in full of all sums secured by this Security- Xish sment: and’ mny invoke any remedies
permitied by paragraph 19, If Lender exercises this. opnon. Lender shnﬂ take the sttp : pecsﬁcd m 1he sccond paragraph of
paragraph 17. v g

14, Notices, Any notice to Borrowar provided for in thrs Security Instrumem v, ‘..: hgnven.by dehvenng it or by
mailing it by first class maii unless applicable law requires use of anothér.method. The-nciice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any, other address Lender designates by notice 1o Qarrower. Any notice .
provided for in this bccurrty Instrumcnt shall be, decmcd to hnve been gwen to Borrower or Lendir when gwen as pmvtded
in this paragraph. ‘

18, Governhiig Law; Sevorabllity. This Security Inslrumcnl ﬁhall be governed by federal lay and the law of the
jurisdiction ln which the Property is located. In the event that-any pmwslon or clause of this Security {5t -ument. or the
Note conflicts with applicable Jaw, such conflict shall not affect other prows:ons of this Security Instrura2rior the' Note
which ean be given effect without the conflicting provzston To t.hls e"u:l the pravaslons of‘ this Sec.unly Instramient and thc
Note are declared (o be severable, - ~‘

16,, Borrower's Copy. . .Horrower shuij he givun onn confnrm 7 ;the: Notc nnd oflhm Sccuruy !nﬁ(rumc:m.

%, Trivsfer of.the Property. of i, Deneficinl -Interoat:in chnwor. “Hall'or sny part.of the Property or:any.
interest in.if'1s sold or’ tr.mufcrrud {orifa heneficinl intorest in Burrower is sold or trapsferrsd and Bursowsr in put a natural
persor) without Lendes's prior writien consent, Lender may, at its option, require immediate pnymmt in full Of all sums
secured by this Security Instrument, However, this option shall nm be exercised by Lender if exercise is prohubmd by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of &cce!emrlon The notn:e shalf pruwde a pcnod
of not less than 30 days from the date the notice is delivered or mailed within which Barrower niust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior-to.the expu-ahon of this period. Lender may mvokc any
remedies permitred by this Security Instrument without further notice or demand on'Borrower. ...

_ 18. Borrower’s Right to Reinstate, If Borrower meeis certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any fime, prior. ta. the gatlier.of:. (4) 5 days, Cor such 'other. penod s
applicable law may specify for reinstaternent) before sale.of, the, Property purs ant.to any power, of sale contajned 5. this
Secunty Instrument; or (b).entry ol a judgment enforcing this. Security. Inst _ment. Those; condmons are that. Bermwcr
(u) pays Lender all surns,which then would be due under this Security Instmmcm and the Note had: no ncce.leratmn
occurred; (b) curss uny default of uny, ‘othier.covenants or ugreements;. (c) pays-all expenses incurred -in enforcing this
Security [nstrument, including, but not:limited to, reusonable attormeys! foes; and (d) takes such acsion vs Lender may
reasonably requitve to assure-hat the Jien of this Security: Inslxument,.Lendqr ghis:in the: Property ond Borrcwu'
obligation Lo pay, the sums secured by this Security Instrument, shall continy Lupehanged,: Upon_reinstatement by
Rorrower, this Security. Instrument nnd the obligations secured hereby.shall remain fully effective as if no acce]erauon ‘hid
. pceurred. Howevcr, this right to rems:ate shall not apply i the case ofacce)era!mn under pnragraphs 13 or 17 )
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