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MORTGAGE 313 00

THIS MORTGAGE (“Sccunlylnstrumcnl“) |sg|vcnon MAY 31ST :
19 90 Themortgagoris DONALD E. BARSHIS ARD JAN G. BARSHIS, HIS WIFE

2:552—

(“Borrower*"). Tlus Scourity Instrument is given to CHASE HOME MORTGAGE CORPORATION

which is organized anrl =xisting under the laws of THE STAI‘E OF D}-.LAWA.RE - _ .nnd whosc addrcssts

4915 INDEPENDENUE 'PARKWAY TAMPA, I'LORIDA 33634 ?5&0 : i
(“Len er")
Borrower owes Lender the pririciral.sum of TWO HUNDRED FIFTY NINE THOUSAND 'I‘WO HU‘N’DRED FIFTY AND NO/ 100

Doiiars (U.S. § 259,250.00 ). Thls debtis. ewdcnccd by Borrowcr 5 nme
dated the same date as this Security Instrurient “Note™), which provides for monthly payments, with'the full debl, i not
paid carlier, due and payable on JUNE 1, 2020 This Security Enstrument
secures to Lender: (a) the repayment of the diot 'wdenccd by the Note, with interest, and all.renewals, extensions and
modifications; (b) the payment of all other sums; viti> interest, advanced under paragraph. 7to protect the security. af this
Security Instrument; and-(c) the performance of Borzorver's covenants and apréements under this Sccunty lnstrumcm and»
the Note. For this purpose, Borrower does hercby marigage, griam and couvcy to Lcndcr thc followmg desunbed propcny

located in COOK o County. l!lmons:
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1LOT | IN MC ADAMS SUBDIVISTON OF THAT TAPT OF THE EAST 1/2 OF LDT 1 IN COUNTY
CLERK'S DIVISION OF SECTION 32, TOWNSHIF 42 NORTH, RANGE 13, EAST -OF 'THE. THIRD.
PRINCIPAL MERIDTAN, LYING WEST OF CENTER LI%¥ OF. ILLINOLS: ROAD’ (FORHERIY
REINWALD AVENUE) {(EXCEPT THE WEST 603.62 1‘LE" ~4ND" EXCEPT “THAT PART LYING oL
SOUTH OF THE NORTH 72 FEET OF SAID LOT 1 AND EA"L OF WEST 803 62 FEET OF THE ’AGT

1/2 OF SAID LOT 1 IN COOK COUNTY ILLINOIS
Zah
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PIN #05-32-200-142

which has the nddress of 2344 POMONA LANE ‘ s A WIL}IETTE ‘
Stroet} T . K:uy)

Hinois 60091 ' {"Property -Addrcss")ﬁ o
[{7ip Codgel

TOGETHER Wit all the improvements now ar herealter un.uuc. on llu. property, und att’ r..w.rm.nh r:L.!u-.
appurteniances, rents, royaltics, mineral, oil and gas rights-and profits, water rights and stock and all fxtures now.or
hereafter a part of the property. All replacements and additions shall al\n be covered by this Scumty Ihstrsmenic Al ofthe
faregaing is referred o in this Security Instrument as the Y Property.” .

HORHOWER COVENANTS that Dorrower is l.w.fully seised of the- L-sl.nu ho_rchy mnvc\md .md h.m the rxght m
mortgage, grant and convey the Property and that the Property is unencumbereds exeept for eneumbrances of recurd
Buorrower warranis und will defend generally the title 1o the Property agam\l albl: uimm-. aiid demands, mbjt.u fo Any
encumbrances ol record.

Fitrsy SECURITEY INSERUMENT combines umlurm cavenants: for nuumml use amd non: um[‘orm um.n WS \v.uh
Bmuted viriations hy jurisdiction 1o canstitute s uniform seenrity instrument’ Lu\-:nnt. reul pmpun

ILLINDIS —Singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT B FD'F“ 1014 12,33
<z, - -6FL) waon VHP MONTGAGE FORMS v 391302938100 « soq_v,;n sagn e T - ‘Am'"ﬁ'}
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Paymeat of Principal and Interests Prepayment and Late Charpes, IJnrrmVur shal) p umplih m\ swhen due
the ;wnm.lp.;} ofand interest og the debr evidended by the Note and any prepayment and Giite ehiirges duc wnder the Note,

2. Funds for Taxes and Insurance.  Subject toapplicable s or to g written-waiver by Lender; Borrover stisdl pay
to Lender an the duy monthly pavments are due under the Note, untid the Note is paid in full, o sume ("l'umh") cqual o
ane-twelfth of: (a) yearly 1axes nnd assessmends which may attain priorily over. thix ‘Sc.Lumx lnstrament; (hy yearrly
teweholl payments or ground remts an the YProperty, if any; {(c) vearly h.m-rd isurasiee premiums: sind (d) yearh
murtpage insurance premioms, iF any. These items are called “escrow items.’ *Lender may cmmulv e Fads due an the
bitsis of current datn and reasonable estimates of Tuture escrow items,

The Funds shall be held in an institution the deposits ar accounts of which are msund or ;,udran!ct.d by & l‘u{cral
or stute ageney (including Lender il Lender is such an institution). Lender shall apply’ ihe Funds-to. pay, the escrow items,
Lender muay not charge for holding and appiying the Funds, analyzing the tccount or, vcnfymg the esérow items, vnless
Letider patys Borrower isterest on the Funds and applicable law permits Lender to mdkc such a churpe. | A charge assessed
by Lender in connection withi Baorrower's entering into this Security Insirument. to-pay the cast of an mm.pendr.m tax
reporting service shall not be o charge for purposes of the preceding sentence.  Borrower and Lender may ugree in writing,
thit neress shall be paid on the Funds, Uniess an agreement is made of applicable law, rcqulms' interest to be paid, Lender
shall not be required to pay BDorrower any interest or exrnings on the Funds, Lender shall gwc to Borrowcr wnhout charg,u
an ansiual accounting of the Funds shawing credits and debits (o the Funds and the purpase for whicly each debit 1o the
Funds wus made. The Funds are pledged as additional security for the sums secured by this Sesurity Instirdment.

If the amrount of the Funds held by Lender, together with the future monthly p:wmcmq of Funds’ payab!u prior o
the due dates of the escrow items, shall exceed the amount tequired to pay the escrow items when due. the excess shall be,
a1 Borrawer's option, either promptly repaid (o Barrower or credited 10 Borrower on monthly pxs,vrnc.nls of Furids. If the
amouwnt of the Frids held by Lendar is not suflicient to pay (he escrow items when due, Borrower shuil pay 16 Lender any
amount necessary to m sikc up the deficiency in one or more payments as requ:rcd by Lender..

Upon paymeat i full of all sums secured by this Securl(y instrument, Lender shall promptly rt.fund > Borrower’
any Funis held by Lehdrc If under paragraph 19 the Propcny is sold or m:quu'ed by Lender,-Lénder shall-apply, no later.
than irmmeciately prior ¢ the sale of the Property or its acquisilion by Lender, uny Funds held by Lender at rhc time of .
applicalion as a credit agains’ chz sums secured by this Security Insfrument.’

3. Application of Paymrits. Unless applicable law provides otherwise, all, p.ayments reccived by Lender under
paragraphs ) and 2 shall be appiies: Arst, to Jate churges due under'the Note; second, to prepayment charges due under the -
Note: third, to nmounts payable underparagraph 2; fourth, to interes due; and-1ast, to prmc:pa!duc. ,

4. Charges; Liens.  Borrower shall pay au taxes, nssessments, chargss, firiés and impositions atiributable to the
Property which may aitain priority cver this Security Instrument, and leaschold ‘padyments or -ground rents, if any.
Borrower shall pay these obligations in tnesnanner provided in paragraph 2,.0r if not-paid in that manner; Barrower shal)
pay them on time directly to the person owed sayinent. Borrower shal promptly Tarnish to ‘Lender all notices of amounts
to be paid under this paragraph. If Burrower ‘mnkes these payments directly, Barrower shall promptly iurmsh fo Lender
receipts evidencing \he payments.

Borrower shall promptly discharge any Hewwinech has pnonty over this- Sucun(y Instrument: unless Borrower: {(a)
agrees in wriling 1o the payment of the abligation secarzd by the lienin a manner acccp!able to Lender: (b} contests in'good
faith the lien by, or defends against enforcement of thediin in, legal proceedings which'in the Lender's opinion aperate 1o
preven: the enforcement of the lien or forfeiture of any part 41 vhe Property; or (¢} secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the lien totlis Su:urzty Insirument. If Lendér dctcrmmcs that-any part of
the I'roperty is subject to a lien which may attain. priority oves this Sccurily !nst:umcnt, Lender may give Borrower a
natice :duml'}mg the lien. Borrower shall satisfy the lien or take == 'or more of the actions set forth above within 10 davs
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the i :-npravcmep.a row: exmxmg or hereafter erected on the Froperly
insured againsi loss by ﬂre, hazards included within the term “extended Coverage’ and any other hazards for which Lender
requires insurance, This insurance shall be' maintained in the amounts a2 for- the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Berrower subject.{o\Lender’s dpproval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable 1o Lender- and sl include a standard mortgage clause.
Lender shall have the rzght to.hold the pohmcs and rencewals. If Lender requires, Boreo ver shall promptly give 10 Lender
all rece:p:s of paid premiums and rénewal notices. In the event of loss, Borrower shaii'give sirompt notice to the msurance
carrier and Lender. Lender may make proof of loss if not made prom ptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeda shall be apr'-ed fo reslaranon or repair
of the Propcrty damagcd if the resloration or repair is cconom:v.nl)y Feasible and Lender’s seeurity is not lessened, IT the
restoration or repair is not ecopomically feasible or Lender's seeurity would be leesen_cd the insvrance procecds shall be
appiied te the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrawer abandans the Property, or does not answer within 30 days a notice from Lender that th: tpsurance carrier has
offered to sertle a claim. then Lender may-collect Lhe insurance proceeds. Lender may use the proceeds * rapair cr resiare.
the Property or to pay sums sccured by this Security Instrument, whether or not then duc The 30-day/punind will begin -
when the notice is given., ;

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall aot c:ucnd ar
postpone the due date of the mumhly payments referred toin paragraphs i and 2 or change the amount: of the payments: 11
under paragraph 19 the Properiy is acquired by Lender, Borrawer's right 1o nny insurance policies.and proceeds resulting .
from damage to the Propcrty prior to ihe .u:qmslhon shall pass 1o Lender 10 the cx(cn{ af the Sums M:mlrcd by lhl‘i Seeurity
Instrument immediately prior (o the acquisition.

6. ['reservation nnd Mainienance of Property; Leénscholds, Borrower s!mil not dcuroy 'damdgc or sub\.mmun ‘
change the Property, allow the Property to deteriorate or commit waste, I this Securny Enstrumdnt is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee. mlc o the Proper!y. rhc lc.\whnld and’
fee tide shiall not merge unjess Lender agrees ta the merger in writing.

7. Protection of Lender's Raghis in the Properiy: Maortzage Insurance, i Hurrm\ o ﬁuls lo pul‘nrm the "
covenants and agreements contained in this Security Instrument, or thercis 4 h.g.ﬂ proceeding thyt may \11_:11hc.m:h alleetr:
Lender's rights in the Property (such as 2 proceeding in bankrupicy, probate, for condemnation or to enforde hiws or
regulations), then Lender may do nnd pay for whirtever is necessury 1o protect the vithie of e l’mpcny angd Lender's rights
in the Property. Lender's actions iy inctude paying any sums secured by & lien which h.n prmrm aver this Seeurny.
Instrument, appearing in court, paying reasonable attorneys” fees.and eniering on the Property 1o imake cepnirs, ﬂ.llhmu,h?
Lender nuty take action under this paragraph 7, Lender does not have to doso. .

Any amounts disbursed by Lender under vhis paragriaph 7 shali become .tddmnn.ﬂ dubit uF Barfower seenred by |l||~. '
Seeurty fnstrument. Ualeys Barrower and Lender agree 1o other térns nfp.u. muni; these ampunts slinfl bear inferest frogy
the date of disbursement at the Note sawe and shadl be payable, with mlc'nm. upon numc from’. Luulu f0 !lvrmm.r'

Fequesting pavment,
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H Lender required morigage insurdiace a8 @ condition of m.lkmg. the loan sculrud b) :Ins bu,umv lnsu‘rummt. B
Borrower shail puy the premiums required to maimtain the insurance in elect until such lime as the réguirement for the
insurance terminates in aceordunee with Borrower's and Lender's wrmcn agreementor applu..xbic las, .

4. Inspection. Lender orits agent may make reasonable eniries upin and m\pu.tlt)n‘i uf the Property. Lmdc
shall give Borrower notice it the time of or prior to an inspection specifying rmsonnble cande for the |l|ﬁpLCliOh

9. Condemnation. The proceeds of uny award or claim for damages, dirget or consequentind, in connection with
any condemunation or other tuking of any part of the Property, or for Lnnvmnncc. in liew of Londgmnauan. are hereby
assigned and shall be paid ta Lender, o

In the event of a 1otal 1aking of the Property, the proceeds shall be applu.d to the sums secured: by this Su.uruy' ’
Instrument, whether or not then due, with any ‘excess paid (o Borrower, In ihe event of a partial king of ihe Property,
unless Borrawer and Lender otherwise ngree in writing, the sums secured by this Segurity Inatrument shall be rediced by
the amount of the procesds multiplied by the following fraction: (a) the 10ini amount of (he sunis secired: immediatcly
before the taking, divided by (b) the fuir market value of the Property lmmcdmlely bcforc the idkmg. Any balance shali be
paid to Borrower,

If the Property is abandoned by. Borrowcr. or if, ufter notice by Lender !u Borrowcr that the’ mndcmuur offers, m -
make an award rr settle a claim for damuages, Borrower fails'to resrmnd to Lu:der within 30 days after ttic date the naliceis .
given, Lender iz authorized to collect and apply the proceeds, at its optian, either to resmranon or repair of the Property or
te the sums secured by this Security Instrument, whether or riot then due.

Unless Leadsoand Borrower otherwise agree in wrmng. any application of procecds to prlnmpn! shall not extend or B
postpone the due dute/of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ™Nct Released; Forbearance By Lender Not & Waiver,: Exiension of the time [or payment or
madificalion of amortization of the sums secured by this Security Instrument grunred by. Lender 1o any successor in’
irtterest of Borrower shalinor *pr-rate to relesse the lability of the original Bormwer or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any sdceessor in interést or refuse 1o extend time for
payment or otherwise modify wroriization of the sums secured by this Security Instrumen by reasonof nay demand made.
by the eriginal Borrower or Boirower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude t'ic exercise of any right or remedy.

11. Successors and Assigns Gound; JoInt and Several Llubillty, Co-signers., Thc covenants and agreements of
this Security Instrument shall bind and benrdivthe successors and nsqlgm of Lender and Borrower, subject to the provisions.
of paragraph 17. Borrower's covenarnts anc agreements shail be joint and seversh. Any Borrower who-co- signs this Sceurity
Insirument but does not execute the Nete: (a)is co-signing this Security Instrument onfy to morigage, grant and convey |
that Borrower's interest in the Property under t5¢ taems of: this Security InSI!“umLﬂt (b} is not personully. obl:gatcd to pay -
the sums secured by this Security Instrument; a1 d 7e¥agrees that Lender and. any other Berrower may agree (o extend.
modify, forbear or make any accommodations with/izgard to the terms of this Securify Instrument or the Note without -
that Borrower's consent,

12. Loan Charges. If the Joan secured by lhlS Security Instrument is iubtect to a law which safs maximum loan
charges, and that law is finally interpreted so that the inteiest or other loan charge.q collected. or 1o be collected in
connection with the loan exceed the permitted limits, then: ().any such {oan charge shall be reduced by the amount .

necessary (o reduce the charge to the permitted limit; and (b) a4y rams already collected from Horrower which exgéeded
permitted limits will be refunded to Borrower, Lender may choos? to make this refund by reducing the prmc:pnl owcd,_ BN

under the Note or by making a direct paymeni to Borrower. If a refurid Jcduces principial, the redtction will be rreated as e
partial prepayment without any prepayment charge under the Note.

13. Lngislation Affecting Lender's Righis. If enactment or cxpt-"\uon of apphcablc Yaws™ has - the ¢ifec ol‘
rendering any provision of the Note or this Security Instrument unenforceab’e-aciording to its terms, Lender, at its option,
may require immediate payment in' full of all sums sccured by this Securiiy Insirumeit and may inyoke any remédivs
permitted by paragraph 19. If Lender excrciscs this opiion, Lender shall take. thi e eps specified in the second paragruphof
paragraph 17, :

14. Motices, Any notice to Barrower provided for in this Security lnslrum entshall be given bv dehvermg itor bv

mailing it by first class muil unless applicable law requires use of another method. Thé notice shali be. directed to the -
Property Address or any other address Borrower designates by notice 1o Lender.. Any not.ce o' Lender shdll-be given by. ‘
first class maif to Lender’s address stated herein or any other address Lendér designates by woticsto ‘Borrower. Any notice
prowded for in this Security Instrument shall bc decmcd 10 have becn given ta Borrower or Lerders fh-.n Biven as prov;dcd ;
in this paragraph,

15. Governing Law; Severability, This Security Instrument shalt be govermd by fedcm L w mld the law af!hc:'
jurisdiction in which the Property is located. lin the event that any prov;s;on ‘or ¢louse of this Securiry Jadirument or the.
Note conflicts with applicable law, such conflict shall not affect other. provmons of this Sccurity lnﬁuumc-"i or the Note -
which can be given effect without the conflicting provision. To this end the provmons af this Security Tnxira nent'and. e -
Note¢ are declared to be severable, -

16. Borrower's Copy. Borrower shall be given one eonformed copy of 1the Nate andof Uhis he.curnv Instrument.

17. Transfer of the Property or o Deneficinl Interest in Borrower. 11811 or any part-of the l’mpv,riy or any
interest in it is sold or transferred {or il o beneficinl interest in Burrower is sold or translersed and Bnrrmwr isnot a natarel
person) without Lender's prior written consent, Lender may, at its option, réquire 5mme.dmu. payment in Full or sl sums.
secured by rhis Security Instrument. However, this option "-h-l“ not be e!erc:wd by Londer lfucruw is prnluhned by
federal law as of the date of this Security Instrument, :

IT Lender exercises this option, Lender shall give Bnrmwu nmu,c ui ac«.ckr.umn The mm-.c. xl:.:li pm\nh U ;n.nnd' s
of not-Jess than 30 days from the date the notiee is defivered ar mailed within which Borrower muss pay all sums secured by
this Securily Instrumem. I Barrower fails to pay these sumis prior ta the expivation of this period, Lcm!cr miy invoke any
remedies permitied by this Security Instrument without further notice ordemand on Barrower,

18. Barrower's Right to Reinstate. [ Borrower meets certain umdmous Borrower shill have’ Hu.‘ right 1o luve
enforcement of this Security Instrument discontinued af any time prior to the. varher ui i) 3 days (or such uther periond s
applicable lnw may specify for reinstatement) before safe of the Praperty pursaantao any. powdér of sale contained inthis,
seeurity lnstrument; or (hy entry of a judgment enfurding this Sectrity Instramdént. Those condilions are that Borrower:

{a) pays Lender all sums which then would be due under this Security Instrisment and the Néte: bl no aceeberution
veerred; (b)) cores any defsult of any other covenants or agreemenia: {©) pays al) expesses incutred 1 enforeing thus
Security Instrument, including, but not lumited 1o, reasonuble sqeorteys” fees: aad (d) takes such acton as Lender may
reasonably reguire 1o assure that the lien of this Security fnstrument, Lu;dcr v rights i the Property and Buarrower's -
obligation to pay the smms sgenred by this Seeurity Insteument shall. continte unchaned. - Upon réihstalement: by
Rorrawer, tns Secprity Bsstroment and the obligations secured hereby shall reptain falle efvietive as o 00 aedelerstion h.u.l
oeeurred. Hosvever, this right 1o reinstate shall notapply in the case (!r.n‘cuh.nmun mm‘cr 2 H‘.!grd{"]h 1o 7 :
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19 Acceleration; Remedies, Lender shall give notice to Borrdwer prior to acceleration fn!hmmg Borrower’s
breach of nny covenant or agreement in this Security Instrument (but not prips.to aceeleration under piragruphs 13 and 17
unless upplicuble lnw provides otherwise). The notice shall spec:f) (43 the defuuit; (b the uction. rcqu:rm! te. cure ‘the
defuulls (o) a date, not less than 30 days from the date the notice is g:ven to Borrower, by which the defavlt must’be cured:
and (d) thut Fuilure to cure the default on or before the date specified in the notice may result-in. acceleration af the sums
secured by this Sccurity Instrument, foreciosure by judicial proceeding and sale of the Properiy. The notice shull forther
inform Harrower of the right to relnstate after acceleration and the rlght to assert ia the fureclosure prm:cuding the non-
existence of a default ur any other defense of Borrower to accelerafion ond fureclosure, 1 the default. is not eured on 0.
befurc the date specified in the nolice, Lender at its eption may requirc hmmediate puyment in full of o}l sums secured by’ ‘
this Security Instrument without further demand and may foreclose this Security Instrument ‘by. Judicinl prncucdlm. -
Iender shall be entitled to colleet all expenses incurred in pursuing the reivedies provided In tlns parsgraph 19, inchtdm;.. :
hut not limiged to, reasonnble attorneys' fees and costs of Hile evidence,

20. Lender in Pogsession, Upon ucceleration under pnmgrnph 19 or abandonment of the I’runcri) witd at oy mm.- :
peior (o the expirnlion of any period of redemption follawing judic InT sufe, Lender (in person, by agent or by Judicially. ”
appointed receiver) shall be eatitled to enter upon, take possession of and r managt. the Property aind (0 colicet the repts of
the Property including those past due. Any rents collected by Lender or the receiver shall be appln:d firsy to payment of the:
costs of .management of the Property and collection of rents, including; but not limited 10, reciiver’s foes, . premiums on -
receiver’s bonds and reasonable nitorneys’ fees, and then to the sums secured by this Security Instrament.

21. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release lhu. bc.:.urm
Instrument without charge to Borrower. Borrower shall pay any recordation’casts.

22. Waiver o Homestead. Borrower waives all right of-homestead exemnption in (hL Property. -

23. Riders tu this Security Instrument, If one or more riders are executed by Borrower and’ rccordcd topether wuh .
this Security Instruziest; the covenanits and agreements of each such rider shall e lmorparnled intoand shafl amend and. -
supplement the covetaris and agreements of this Security [mtrurm:nt as: :f thc rldcr(s) were ‘&’ part of this: Su':urlly
Instrument, [Check appliiat le box{es)) . i

fX] Adjustable Rate Tader O Condominium Rldcr : . o (:] ,[-d_rFamlly R-dcr

{7} Gradunted Payment Biger 7 Planrned. Unit Dcvclbﬁrﬁen(-'ﬁidcf" '
(] Other(s) {specify) '

BY SIGNING BEtow, Borrower accrpis and agrees to the terms and - covenants comamed in !hls Securny

Instrument and in any rider(s) executed by Borrover and record ith it g S &0 .
\/ ('Sc:'ii)f

DONALD E. BARSHIE - ' . —Borrowsr -

JLQZA/M%J S lS'eai),{:‘

u(‘/ S BARSHIS . T —--Be-rffvm.fl'-

(Seal).
. -Bomower.

(Seal) .

. -Bouower,

[Space Below This Line For Ackr

STATE OF ILLINOIS, | COOK : Couniy s8¢

1, THE UNDERSIGNED o ,a Nomry Puhlic in und fcr bais roumy and slate,

do hereby certify that DONALD E. BARSHIS AND JAN G. BAR'SHIS, HIS WIFE

, personally known to ‘me to be':he samc person(s) whosc name(s) 'A‘RE:«

subscribed to the foregoing instrument, appeared before me :lns day in- person and acknowtcdgcd that T -he Y

HEIR
signed and delivered the said instrument as free and voluntary act, for the uscs -and purposcs thcrcm‘_

set forth.

Given under my hand and official seal, this 318T day of m‘f'

My Commission expires: 7-28-91

. Nu.mrv‘Pu'bIJc
OERIGIAL SEAL -
STEPHENY L, MEYER
NOTARY PUBLIC, STATE oF ILLINOIS
M'f CUMMIQEION EXPIRES ?/28/9]

iy T
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ADJUSTABLE RATE RIDER .
(FIRST FIVE YEARS FIXED - ONE YEAR TREASURY: INDEX RAIE CAPS)

THIS ADJUSTABLE RATE RIDER is made this _31ST daj of MAY . -
19_90, and 1is incorporated into and shall be deemed.to amend and supplement then
Mortgage, Deed of Trust or Secured Deed (the "Security Instrument") of the same.
date given by the undersigned {(the "Borrower") te, seécure Borrower s Adjustable
Rate Note (the "Note") to _CHASE HOME MORTGAGE CQRP_O_M’IIDN C-
a DELAWARE CORPORATION , (the “Lender") of the same date and covering the"'
property desgcribed in the Securitcy Instrument and 1ocated at: - .

2364 POMONA LANE, szME:TE,'ILLiubrs*{adcar
[Propexrty Address} ‘

OIE NOTE PROVIDES FOR A CHANGE IN MY FIXED IRTERE&T RATF TO
AP - ADJUSTABLE INTEREST RATE. THE NOTE LIMYITS THE AMOUNT THE
ILITZREST . RATE  CAN. CHANGE = AT ANY ONE TIME AND THE HINIHUH
AND M/XIMUM RATES T MUST PAY. '

ADDITIONAL COTEHANTS, In addition to the covunants and- agreewants ‘mada’ . -

in the Security Instriment, Borrowsr and Lender further covenant and agroe. an'“”
follows: _ . B
A, INTEREST RATE AND HONT:G’.{ PAYMENT CHANGES:

The Note provides f£or an inicia) interest rate of _10:25000-=<-= - %, The Ngte;:
provides for changes in the interesf: rate -and the’ monthly payments, as folloWS"” e

5, INTEREST RATE AND MONTHLY PAYMENT CANGES
(A) Change Dates

The initial fixed interest rars I will pay will change to ‘an adjusrabla‘_
interest rate on the firsc day of’ JUNE .19 .95; and.on the. First day:
of savery twelfth meonth thereafter. Each date on which my interest rate couldx'

change is called a “"Chanpge Date.,”

(B> The Index

Beginning with the first Change Date, my. adjustablﬂ 1ntarasc rate will be
based on an index. The "Index" is the weekly ‘average yleldl on Unjted States[‘
Treasury seecurities adjusted to a cgnstant _macutity of ore (1) year, as made['
avallable by the Federal Reserve Board. The most recent’ Indc;':iﬂure available;

as of the date Fforty-five (45) days before: each Change Dare 15 called the::

“*Current Index." R o
I1f the Index is no longer available, the Note. Holder will chOObJ a, new 1ndax.ch

which 1is based upon comparable informatiom. The Noce Holder will gi'e me notice -&
of this choice. :

(C) Cnieulation of Changes

Befora each Change Date, the Note Holder will- calculata .my new irterest

rate by adding _TWO THREE FOURTHS .. percentage points (2:75 '~ ) to"
the Current Index. The Note Holder will then “rourid the result of this’ addition-‘éi

to the nearest one-eighth of one perecentage point (0.125%). ‘Suhject to. the
llmitations in paragraph (D} below, this rounded zmount will be my new intevest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymenc chat
would be sufficient ta repay the unpaid principal that I am. expected to owe at
the Change Date in full on the maturity dace' at ‘my new 1nterest rate in
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subscantially equal payments, The result'of'this caleulation will’be;thelnév
amount of my monthly payment. ‘ S S s

(D) Limits on Interest Rato Changes

My adjustable interest rate will never be increased or decrensed un ‘any
single Change Date more than two percentage points (2 00%) from the’ interest rate
I have been paying for the preceding 12 months.

There 1s a limit of six percentnge points (6.00%) on the amount by which
the 1interest rate may increase or decrease from the Initial interest rate’ over
the entire term of the loan. If a change in the Current Index would otherwise
cause the new Iinterest rate to exceed the two percentage points (2.00%) or the
six percentage points (6.00%) rate adjustment limitations, ‘the unused portion of
such increase. or decrease will not be carried forward and’ applied to. change the
rate in future years. My interest rate will never be -greatsr than.]ﬁ,zs Z

less than _4.25 %,
{F: Effactive Date of Changes

My ‘new interest rate will become effective on sach Change Date, Iwill o

the amova»  of my new monthly payment beginning on the first monthly: payment'.?‘"

after the Change Date -until the amount of my: monthly payment changes again
(F) Notier ¢f Changes

The Note Helder will deliver or mail to me a notice of any changes in’'my
interest rate and the amount of my monthly payment hefore the effective datas of.
any change. The notice will include information required by law ' to. ‘be’ given ‘e
and &elso the title and teleriicne number of a person who will anqwer any questions
I may have regarding the notice. :

B. FUNDS_FOR _TAXES AND INSURANCE,

The second paragraph of the Uniform _Covenant 'éf_'the Setﬁrity'lhstruméﬁtﬁiS. -

amended to read as follows:

The Funds shall be held in “pa) institution  the déposits exr’”
accounts of which are insured or guaisnteed by a federal or state
agency (including Lender if Lender is sarh an 1nstitutiou) . Lenderx
shall apply the Funds te pay the escrow. items - Lender may -mot chargef
for holding and applying the Funds, .aralyzing the -account. or.
verifying the escrow items, unless the Landai prys Barrower interest:
on the Funds and applicable 1law permits. Lawider to make such a’.
charge. A charpe assessed by the Lender. in connection with
Borrower's entering 4into this Security Instrument’ fio ‘pay’ the cost of .
an independent tax reporting service -shall: not . bn). a charge for
purposes of the preceding sentence. Borrower and Lender moy agree in.
writing that interest shall be .paid ‘on . the - Funds.| Unless an ' |
agreement is made or applicable . law requires Interest Lo ba paid,
Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lender shall give to Borrower, without chaige, an
annual accounting of the Funds showing credits and debits-ts the
Funds and the purpose for - which each debit" to. the Funds was made.’
The Funds are pledged as additional security for the sums ‘secured by
,this Security Inctrument, . . .

C. TRANSFER OF THE PROPERTY OR A,BENEFICIAL INTEREST

Uniform Covenant 17 of the Security Instrument is amended ‘to read as follows.

(A) Until che intersest rate Iis converted from ‘a “fiked rate to an

adjustable rate at the ond of year fiva, Uniform Covenanc 17 shall be us. followa.
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If all or any part of the Property or’ any 1nteresc in it is sold
or transferred {or Lf a beneficial interest is sold or transferred) .
without immediate payment in Ffull of ali sums -secured by Cthis
Security Instrument, Lender may call all such sums immedxatexy due
and payable. : .

If Lender exercises this right, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than thirty (30) days from the date the notice is ‘delivered or
mailed within which the Borrawer must pay all sums secured by this
Security Instrument. 1f Borrower Ffails to pay these sums ‘prior to
the expiration of this period ‘Lender may = invoke any temedies
permitted by this Security Instrument’ without further _notice or -
demand on Borrower. :

{(B) Onee the interest rate converts to an adjustéble'rate ‘Uniform:

Covenant 17 described in (A) above shall then cease to be in effect ~and Unlform
Covenant 17 shall instead be as follows: - :

Triansfer of the Property or_a Benefieial Incerost

L{f7all or any part of the Property or any interest: in ic is sold
or tra=sfzrred (or 1f a beneficial interest. is sold ox transferred;
without /lrpadiate payment in full of ~ all sums secured by chis
Security Inctrument, Lender may call all such sums immedia:ely due
and payable.

If Lendexr,/ exercises this right, Lender _shall " give .Borrower
notice of acceleration. The notice shall provide a period of mnot
less than thirty (3D) days from the date the notice is ‘delivarxed or
mailed within whici the Borrower must pay. all ‘sums.secured by ‘this
Security Instrument. If Borrowar falls to pay these sums prior to
the expiraction of such_ period, Lender - may 1nvoka ‘any ' remedies
permitted by this Security Instrument withuut further niotice or
demand on Borrower.

After the first Change fNate, the Lende:-shall not‘exeréise this
right 1if: (a) Borrower causes to be submitted. to lender information
required by Lender to evaluzce the intended transferee as if a new
loan were being made to the . rronsferee; and (b) Lender reascnably
determines that Lender's security’ .will not be impaired by the loan
assumption and that the risk of a blesch of any covenant or agreement
in this Security Instrument is acceptalic "t¢. Lander,.

To the extent. permitted by appllZecirle law, Lendar may chnrge a
reasonable fee as a conditlon to Lendzr's consent  to. the loan .
assumption, Lender may also requlre tha transferee, to sign an
assumption agreement that is acceptable to Léndaxr and that . obligates
the transferee to keep all the promises and ‘Poreements, made - in the °
Note and. in this Security Instrument. Borrowex 7111l continue to be .
obligated under the Note and this Security Instcvaent unless Lender
releasas Borrower in 'writing. : . ‘ . :

BY SIGNING BELOW, Borrower accepts and agrees ta the Lprus and covenahts
contained in this Adjustable Rate Rider.

Qe Qlle ©

DONALD E. BARSHEIS -Borruwerl

‘~Borrower

-{Sghi}'
. ~Borrower.

w
®
gas
B
s

(Sealj - o ¢

[Sign originai'dqiyj“’i
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