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UNOFFICIAL COPY.

UN IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Varisble Rates. This mortgage secures all payments of principal and interest
dueion a varinble rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject tu applicable law or waiver by Lender, Borrower shall pay to Lender on

the'day momhiy payments of principaland interest:are. payable under the Note, until the Note is paid in-full, a sum therein .

“Funds™) equal to one-twelith of the yeclrly taxes and assessments (including condominium and planned unit development
assessments; il any) which may:attain priotity-over this Mortgage and ground rents.on the Property, if any, plus one-twel{th
of yearly premium installmeénts for hamrd insurance, plus one-twelfth of yeéarly premium installments for mortgage insurance,
if any, all as reascnably estimated initially.and from tlmc to time by Lender on the basis of assessments arid bills and reasonab!e
estimates thereof, Borrower shall not be. obhgated to make such paymems of Funds to Lender to the exteni that Borrower
‘makes such payments 1o the holder of a prior. mortgage or deed of trust if such lolder is an institutional lender.

If Borrower pays Funds to Lender the Fungs shali be held in an institution the deposits or accounts of which are insured
or guaranteed by u Federat or state’ agency {mc!udmg Lender if Lender is such an institution), Lender. shall apply the Funds
to pay said taxes, assessntents, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analynng said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicabie law’ perrruts Lcndcr 1o maké such-a-charge. Borrower and Lender may agree in wmmg, at 1hc
time of execution of this Mortgage that intérest on the Funds shall be paid to Borrower, and unless such agreement is madc
or applicable [ay¢ roguires such interest to .be paid, Lender shall not be requtrcd o pay Borrower any interest or earnings
on the Funds, Lenuer shall give to Borrower, withoiit charge, an annual accounting of the Funds showing credits and debits
to the Funds and sne purpese for which c.:ch debit to the Funds was made. The Funds are pledged as additional su:un!y
for the sums secured by this Morigage.

If the amount of tF« Funds held by Lender, togclher with the fuivre monthly installments of Funds payable prior io
the due dates of taxea, w»mwm:ms, instirance premiums and ground. rents, shiall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground. fents as they fall due; such excess shall be, at Borrower’s option, cither
promptiy repaid to Borrower or -.edned to Borrower on monthly mstallmenu, of Funds. If the amount of the Funds held
by Lender shall not be sufficient v gy taxes, assessments, insurance premjums and ground rents as they fall due, Borrower
shall pay te Lender any amouni necessary to make-up the deficiency. in one or more payments as Lender may require.

Upon payment in full of all sums se~u~:d by this Mortgagc, Lender shall prommly refund to Borrower any funds held
by Lender, If under paragraph 17 herm.f ‘ie Properly is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than. :mmedmte[y prior to‘tké sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as o credit agaiist the sums secured by this Mortgage:

3. Application of Payments. All paymeng i=ceived by Lender under the Note and paragrdphs 1 and 2 hereof shall
be applied by Lender {irst in payment of amounizpuyable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Mortgages and Decd of Trust, Charge; L;ens. Borrower shaH perform all of Borrawer's obligations under
any mortgage, deed of trust or othier security agreement witha fien which has priority over this Mortgage, including Borrower’s
covenants to make payments whén dué. Borrower shall say or cause to be paid all 1axes, assessments and other charges,
fines and impasitions attributable to the Property which may aitain a priority over this Mortgage, and leasehold payments
or ground rents, if any.

5. Hagzard Insurance. Borrower shal! keep the i 'mprovemm ts oW cxmung or liereafter erected on the Property msured
against loss by fire, hazards included w:thm the term “extended coveruge”, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen' Ly, dorrowcr subject to approval | by Lender; provided,
that such approval shiill not be unreasonnbiy withhekl. Al insuranee posiciesand renewals thereof shall be in a form dcceplab‘c
to Lender and shal! include a standard mortgage clause in favor of and in afora acceptable (o Lender. Lender shall have
the right 1o hold the policies and renewais thereof, subject (o the terms of any prortgage, deed of trust or other security
agreement with a lien which has pr:orlty over this Morlgagc

15 the event of loss, Borrower shall give prompt notice to the insurance cairis and Lender. Lender may make proof
of loss il not made promptly by Borrower.

If the Property is abandoned by Borrower. ar if Borrower fails 1o respond to Lendriwithin 30 days fram the date notice
is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for instrance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repai of the Propu Ly or to the sums
secured by this Mortgage:

. 6. Preservation and Maintenance of Property; Leascholds; Condeminiums; Planned Unit Jevs jonments, Borrower shall
keep the Property in, good repair and' shall not cormnmit waste or permit impairment or deterioratior-of the Property and
shall oomply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on 2 vuit in a condominium
ora planned unit deveiopment Borrower shall perform all of Borrower’s obhgauons under the de..hra ‘ion or covenants
creating or govcrmng the condominium or planned utit developmient, the by-laws and regulations of @ condominium or
planned unit development, and constituent documents.

7. Protection of Lender's Secunty‘ If Borrower fails to perform the covenants and agreements contained in this Morigage.
or if any action or proceeding is commenced which materially affects Lender's interest in the Properly, then Lender, at
Lender: option, upon notice to Borrower;: muy make such appearances, disburse such sums, including reasonabie attorneys’

" fecs; and take sucly acticn’ as is necessary to prou:ct ‘Lender's interest, . -

Any amounts disbursed by Lender pursuantto this paragraph 7, with inicrest themon at the comract rate. shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to- Borrowkr requesting payment thereof. Nothing contained in
this paragraph 7 shall:-require. Lender to incur any expense or take- -any action. hereunder.

8. !nspecuun. Lender may make or cause to be made reasonable eitriés upon and inspections of the Propcrty. provided
that Lender shall give Borrower notice prier to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

G, Condemnation. The proceeds of any award or clmm for damagcs dm_ct or mnstqucntml in conneciion with any
condemnation or other taking of the Praperty, or part.thereof, or for conveyance in lieu of condemnation, dre hereby assigned
and shall be paid 1o Lender, subject to the' terms oi any mortg'ige deed of trust or olher securrly agrccment with a lien
which has priority over this Mortgage.

of amortization 6f the. sums secured by this Mortgage granted by Lender to any ' suéckssor in interest of Borrower shall not
aperdte to relédsesin dny manaer, the ha.bmty of the ariginal Borrower and Borrower's successors in interest. Lender shalf
guired to commence. proceedmgs aguinst such successor of refiise to extend time for payment or otherwise modify
_ s Mortgage by reason of any demand made by the original Borrower and Borrower’s
succ&esors in: interest:-Any:fo 1 y Lender in exerc:smg any right or remedy hereunder, or otherwise afforded by
A Iu_abie law, shall'not be'a: wdiver'of.or preclude the exercise of any such right or remedy,

9”-?5{3&'7'7: -

10. Borrower Not Released; Forbearance: By Lender Not o W.mer. Exlensxon of thr., time. for [myment ar mod:ﬁcatron :
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20. Release, Upon payment of all sums seciired by this Mortgage, Lender shall release this Mort ithout 3
to Borrower. Borrower shall pay all costs of recordation, if any. Bage without charge
Fed 21;.1. lWaiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

ederal law.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

18 ENPRESSLY UNeren obe titad TME SFURESRID FIRET NATIONAL BANK OF ¢ o

CUIAIWEN R AT THE BRI HES OF TIRST [ATIONAR FERSONALLY, BUT AS T RUSTEE Uul:génl\;’m'm' o ’

RAYK GF GLUE ISLAND YRUST r{o,_-j—[ﬂﬁé—_—* ' \ RusT . Z1058
L Har THE T2USIEE Skt mare PrE— - Borrower

EXONERATICN PROVITION LESTECTING ANY UABIITY OF TE HERE 30 ANH‘P,':L ALACRED

LRST HALIONAL BANK OF BLUC ISLAMD, ATYACHED HEREIO OR mACEAPARY MERPDE

STAMPLD hERLDN 15 HERLLY Lai BLISLY 1WAUE A PARF HIREOF, - Borrower

STATE OF ILLINOIS, . N County ss:

THIS MORTGAGE is <xacuted by FIRST NATIONAL BANK OF BLUE ISLAND, not individually, but as
Trustee under its Tpist Number 81058, in the exercise of the power and authority conferrecd
upon and vested in i% es Such Trustee (and said FIRST NATIONAL BANK OF BLUE ISLAND hereby
warrants that it possessas full power and authority to execute this instrument), and it is
expressly understood and Sgreed that nothing herein or in said Note contained shall be
construex] as creating any (iability on FIRST NATIONAL BANK OF BLUE ISLAND, individually, ?
pay the said principal nots’'or any indebtedness accruing herewnder, or to perform any -
covenants, either express or iplind, herein contained, all such liability, if any, beingg,
exoressly waived by the holder nrreof, its successors and assigns, and by every person i
now or hereafter claiming any right or security hereunder, and that so far as FIRST Nx‘::%.;
BANK OF BLUE ISLAND, individually, its successors and ‘assigns, are concexned. the lecal ¢
holder or holders of said principal not: and any persons to whom any indebtedness may be
due hereundexr shall lock solely to the premises hereby conveyed for the payment therecs,
by the enforcement of the lien hereby ceated, in the manner herein and in said principal
note provided; provided, however, this wajver shall in no way affect the personal liability
of any co-makere, co-signers, or endorsers.

IN WITNESS WHERECF, said party of the first part oas caused its corporate seal to be R
hereto affixed, and has caused its name to be sicned to these presents by its Ass't. Trust Off. |
and attested by its Assistant Secretary this 29th day of  May , A.D. 1§ 50 .

FIRSHATIONAY, BANK OF BIfiE ISLAND,

as Trustee under its Trust
No. _ 81058 and not individually

By: %4;1. é fﬁ%&ﬁ A
Asgistant Triust Officer
STATE OF ILLINOIS }

Y ss ! -
COUNTY OF C O O K ) | Avtest: _\, £ 52613@

. ] Assistant Sec::v-‘é‘ccw
I, the undersigned, a Notary Public, in and for said County in the Scate
of FIRST NATIONAL BANK OF BLUE ISLAND and Michael scudger ¢ Assistant

of sald Bank, perscnally known to wme to be the same persons wiose names are
subscribed to the foregoing instrument as such Ass't. Trl Off.and Assistant Secretary
rmpe::tq.vely, appeared before me this day in person and ‘acknowledged that they signed
and delivered the said instrment as their cwn free and soluntary act, and as the free
and voluntary act of said Bank, for the uses and purposes therein set forth; and the
said Assistant Sec:reg;ary did also’ then and there adoxwledge that he as custodian of d}Q
corporate seal of said Bank, did affix the sald corporate seal of said Bank to said I

instrument as own free and voluntary act, and as the free and voluntary act o
smdBankforEEeusesandpurposesthereins:ztf . ace of ‘1%')
GIVEN under my hand and Notarial Seal this 29th day of May o
A.D. 19 o . — ! &
OFFICIAL SEAL C b
DOLORES XRUSENOSKI 75; e ‘f‘//zcéfzeﬁ;’z,et&[{‘
: ROTARY FURLIC STATE OF 1IN0 Notaxy Public
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