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MI_D__WEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
'OAKBROOK TERRACE, IL 60187

[Space Above This Line For Recording (ata)

MORTGAGE

- ES6aC /02 Y

THISMORTGAGE ( ‘Securuy lnstrumcm"} is given on MAY 29th

19 90 The meitgogoris
PETER J. SUELGA and CULETTE SUELSA, HUSBAND and WIFE

(“Burmm:r") Thv; Leourity [nstrumenl is given'ic

FIRST, GHICAGO BALK OF MOUNT PROSPECT : - . .
whichis orgamzed and existiag under the lnws of THE STATE OF ILLINOIS' ., and whose address is
'IH E. BUSSE AVENUE -Mi.. PRUSPECT, ‘1L 60056 . .

’ (*"Lender™).

Barrower owes Lender the princiraisum of
SIXTY 'THOUSAND & 00/100

Doll&rs (U o 60, 000 Do.. ). This debt is evidenced by Borrower’s note

datcd ‘the same date as this Security Instrumq nt. ( ‘Note”), which prowdes for monthly payments, with the full debs, it-not
2005 This Security Instrument

paid earlier, due and payable on y 2
ilenced by the Note, with interest, and all renewals, extensions and

b

sccures 10 Lender: (5) the repayment of the debt<
modifications; (b} the payment of alf ather sums, w,thricrest, advanced under, parograph 7 o protect-1he security of this

Scc.urny Instrument; and {c} the performance of Borrcw s covenants and agreefments under this Security Instrument and
the. Note For this purpose, Borrower does hereby moripage giant and Convey Lo Lcndt.r the fullowing described propeity
.GDOK .
8‘?“&“ i LINGOLN CIRCLE SUBDIVISION, BEING A SUBDIVISION. IN THE County. Illinois:
NORTH. 3/4 OF THE NORTH EAST 1/4-.0F THE. SOUTI $PEST. 1/4 OF- SECTION 10,
TOWNSHIP &1 NORTH, "RANGE 11, EAST. OF " THE THIRD £NINCIPAL MERIDIAN,

(EXQEP’I‘ THE EAST 300.00 FEET), IN COOK COUNTY ; ‘£17.7N0IS.

. pEPT-81 RECORDING $i5.25-
i CoTd444  TRan 4821 04,907,780 14.05.00 -
HIR D PO 68575 )
Coox COUNTY RECORDER '
-
xR
w,
g
@k
TAX 1D #: 08-10-307-004 , ~
ot
which has the address of 406 CRALG COURT . MT. PROSPECT £y
1Street) [Tty [
: ’ ¥
IHincis 60056 (""Property Address'™);
[Zip Code]l

TOGETHER WITH sl the improvemens now or hereafter erected on the property, and alf easements, rights,

appurienances, rents. royalties, mineral, oil and gas rights and profits, water rights and stwock aind all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allolihe
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esate hereby conveyed and has the right 10 o)
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record,
Borrower warrants and will defend genzeally the fitle 10 the Property against all claims and demands, subjeet 1o uny

encumbrances of recard.
THIS SECURITY INSTRUMENT combines unpiform covenants for national use and non-uniforin covenants with

limited variations by jurisdiction o constitate s uniform security instrument covering real properts

§698920

ILEINOIS—Singte Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT ) Form 3014 12/83
Amendad 5/87

@, -6F L) w0

VMP MORTGAGE FORMS » (3131293.0100 ¢ {BOMGZ1-7259)
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{f Lender required mortgage insurance as a condition of making the loan secured by this Security [ustrument,
Borrower shall pay the premiums required to maintain the insvrance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or s ngenl may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or conseguential, 1n connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemaation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiaf taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers ta
make an award or settle a claim for damapes, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is sutiorized ta collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lenrer 2nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dat: of the monthly payments referred (o in paragraphs 1 und 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension ol the time for payment or
modification of amorizatira of the surmis secured by this Security Instrument granted by Lender to uny successor in
interest of Borrower shall 1.ol'oparate to rejease ihe linbility of the original Borrower or Borrower’s successors in interest.

ender shall not be required to/commence proceedings against any successor in interest or refuse to extend (ime for
payment or otherwise modify aro ti=ation of the sums secured by-this Security Instrument by reason of any demand made
by the original Borrower or Boriuwer's successors in interest. Any forbearance by Lénder in exercising any right or remedy
shall not be a waiver of or preclude the exsroise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef* (i successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and agree:nents shall be joint and several. Any Borrower who co-signs this Security
Instrument. but does not execute the Note: (a; 15 co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under tu=~2ims of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢] 7grees that Lender and any ther Borrower may agree o extend,
modify, forbear or make any accommodations with rlyard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subiect to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicrisi or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a¥suy such loan charge shall be reduced by the amouns
necessary to reduce the charge to the permitted limit; and (t) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o ‘nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund roances principal, 1the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights. If enactment or expirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security instiument and may invoke zny remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the stps specified in the second paragrapk of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument si:all ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any unotice to Lender shall be given by
first ¢lass mail to Lender’s address stated herein or any other address Lender designates by notice (o Rorraower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/a7d the law of the
jurizdiction in which the Property is located. In the event that any provision or cluuse of this Security D261 ument or the
Note conflicts with applicable law, such conflict skall not affect other provisions of this Security Instrusa2par the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or lran:-f'crrt_d and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by (his Sccurity Instrument. However,. this option shull not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

- If Lender exercises this option, Lender shall give Burmwcr notice of aceeleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to'pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstute,” If Borrower meets certain conditions, Borrower shail have the right 10 have
enforcement of this Security Instrument discontinued at any time prios to the earlier of: (a) 5 doys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to-any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all suyms which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanls or agreements; (c) pays all expenses incurred in enforcing this
Security-Instrument, including, but no1 limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay thie sums secured by this Security Instrument shall continue unchangéd. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remaii fully efiective as if no acceleration had
occurred. However, this right to réinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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