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MORTGAGE-

THIS MO%LTGAGE ("Securily Instrument") is given on MAY 25
1990 . The rmorte.gor is DAVE ANDERASON. AN UMMARRIED MWAN - .
(“Borrowor"). This Security Instrument iz given o o
SEARS MORTGAGE COR"OR\TION B » which is organized ond existing
uador the lawsg of THE-G¥ATE OF OHIC , and whose address is
2500 LAKE COCR ROAD( RTLERHGODS, ILLINGIS 60015 ] )
Borrower owes Londer thefrircioalsumof ONE HUNORED THIRTY THOUSAND ANO 0Q7100
Dollars (U.5. $130, 000, 00~~-~~~~~. ), This debt iz evidenced by Borrower's noto
dated the same date as this Secarity Instrument ("Noto"), which provides for monthly payments, with the full debt, if nof -
paid earlier, due and paysble cn UNE 1, 2020 B ~ - . This Security Instrument
the debt ovidenced by the Note, with internst, and ali renewals, extensions and

secures lo Lender: (o)} the rapaymont ot v
modilications; (b) the payment of all ¢t or 3ums, with interesi, advanced under paragraph 7 1o proteat the security of thio

Security Instrument; and (¢) the parformionce of Borrower’s covenants and agreements under thiz Security Insirument and

the Note. For this purpose, Borrower does hereby, mortgage, grant and convey to Lander 1he foillowing describod property
County, Illinois:

{*Lender").

located in CoGK

LOT 26 IN UNIT MO, 4 IN PLEASAWI HILYS ESTATES, BEING A SUBDIVISTON GF PART -
OF THE BAST 1/2 OF THE SOUTH WEST 1/a GF SECTION 22, TOWNSHIP 42 NORTH, RANGE "
10, EAST OF THE THIRD PRINCIPAL MERIGIAM. ~iM COOK COUNTY_ ILLINOIS,

PIN t02-23-307-038

which hes the sddress of 439 §. STUART - PALATINE -
(atroen IR

Illinols 60087 ("Proporty Addross");
(Zip Code) o

TOGETHER WITH all tha improvements now or heroafter orected on: the property, and all ‘ensements, rights,
appurlonances, rents, royaltios, mineral, oil2nd gas rights and profits, water rightsand stock and all fixtures now or hereafier
a pert of the property. All replacements and additions shali also ba coverad by this Security Insirument; Allol the foregoing
isreforred to in thisSecurity Instrument as the "Propecty.”

BORROWER COVENANTS that Borrowor is lawfully saised of the estate heroby convoyed and has ihe right to
morigage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and wiil defond generally the titlo to the Properly ogalnat all ofsims and domends, subject {o any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenonts for national uso. and non-iniform covenants with
limited variations by jurisdiction to constituto auniferm serurity ingirument caveripg'real propedty, :

ILLINO{S ~Singla Famlly-FRMA/FHLMC UHIFORM INSTRUMENT . o .o . Farm :91'-1; .izgni
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UNIFCRM COVENANTS. Borrower and Lendor covenant and agree as follows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when

due the principal of and interest on the debt evidenced by the Note and any propayment and late charges due under the Note, -

2, Funds for Taxes and Insurance,  Subjec! to applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender en the day monthly payments are duo undor the Note, until the Note is paid in full, a sum (“Funds") oqual to..
ano-iwellth of: {(a) yeurly taxes and assossmenle which may attain prioelty over this Security Instrument; (b) yearly.
lonsohold payments or ground rents on the Property, il any; (¢} yearly hazard insuronce premiums; and (d) yoarly morigega
insurance premiums, if any. Thoss itoms aro called "escrow ifoms.” Lender may estimoie the Funds duo on the besis of

curroni doata and roasonnble estimntos of future escrow itoms.

The Fundg shall be hold in an institution the doposils or nccounts of which are insured or guaranteod by a ledoral or

stato ngency (including Lendor if Londer is such an institution). Lender shall apply the Funds to pay the escrow items;
Lender may not charge for holding and applying the Funds, ansiyzing the account or verifying the escrow ilems, unless
Lendor pays Borrower interest on tha Funds and appliceble law permits Lender is make such a charge. Borrower and Lendor
may agree in writing that interest shall be paid on the Funds.,' Unless an agreement is made or applicable law requires
interest lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall givo to’
Borrower, without! charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are plodged as additional security for the sums secured by this Sceurity

Instrument. .
1t the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior te the

due dates of the escrow items, shall excead the amount required to pay the escrow items whon due, the excess shall be, at -

Borrower’s option, either promptly repaid to Borrower or crediied to Borrower on monthly payments:of Funds. 1§ the amount
of the Funds held ay Lender is not sufficiont to pay tho escrow items whon due, Borrower shall pay to Londer any amount
necossary io make up the deficiency in cone or more paymanly as ruquired by Lender, L ‘

Upon paymen’ ir-full of ali sums socured by this Security Instrumeni, Lendoer shall prompily refund te Borrowor any
Funds held by Lender If wndoer paragraph 19 the Property is sold or acquired by Lender, Leoder shall apply, no later than
immediataly prior to the sale of the Proporly or its scquisilion by Lender, any Funde held by Lendor at the time of
application as a ¢redit agaizst ilve sums socured by this Security Instrument,. )

3. Application of Payipants, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be apytiel: first, to lale charges due under the Note; second, to prepayment charges due under the
Nole; third, to amounts paysble usdrr paragraph 2; Jourth, to interest due; and last, te principal due,

4, Charges; Lions, Borriwor shall poy all taxes, essessments, chorges, fines and impositions atiributable to the
Property which may attain priority ovel this Security Instrument, and lessehold psyments or ground rents, if any. Borrower
sitall pay these obligations in the mannar privided in paragraph 2, or if not paid in that manner, Borrower shall pay: them on
time direclly to the person owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrowor makes these pay aentsy directly, Borrower shall promptly furnish 1o Lender receipls evidencing
the payments, .

Borrower shall promptly discharge any [foa which has priority over this Securily Instrument unless Borrower: {a)
agrens in wriling to tho paymont of the obligation cestiod by the lien in & monner accopiable {o Lender; (b} contes!s in good
faith the lien by, or defonds against enforceament o. Mo tien in, legal proceadings which in the Lender’s opinion oporate lo
provent the enforcoment of tho lien or forfeiture of anly part of the Proporty; or {c) secures from the helder of the lien an
agroemont satislactory to Londer subordinaling tho lion to *lis Security Instrument. If Lender delarmines that any part of -

the Properly is subject to a lion which may attain priority (ver .his Security Instrumeni, Lender may give Borrowar a nolice .
identifying lhe lien. Borrowor shall satisly the lien or take vie G more of the actions sst forth above within 10 days of the .

giving of notica,
5. Hazard Insurance. Borrower shall keep the improveinerts' now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term "exwnried coverage" and any other hazards for which Lender
roquires insurance. This insurance shall be maintained in the amounts ard [or the poriods that Lender requirps, Tho insurance
carri;ar providing the insurance shall be chosen by Borrower subjoet tc Lander's approval which shall not be unroasonably
wiihhold. . - .

All insurance policies and renewnls shall be accoplable to Lender and shiil wélude a etandard mortgage clause, Lender
shall have the right lo hold the pelicies and renewals, If Lender requires, Borrower s'all promplly giva to Lénder all recoipts
of paid promiums and renewal nofices, In the event of loss, Borrawer shall giva rrrmpt notice to the insurance cerrier and
Lender, Lender may make proof of ioss if not made promptiy by Borrower.

Unless Lendor snd Borrower otherwise agree in wriling, insurance procoeds ghn!. br applied io rostoration or repair of
tho Proporty damaged, if the rosloration or ropair is cconomicnlly fcowible snd Lendi ‘s racwrity is not fessonod, If the
restoration or ropair i not economically loasiblo or Lendor's security would be lessenud, ‘i insurance proceeds shall be
uppliod to the sums secured by this Security Instrumont, wholher or not then due, with ‘aty excess peid io Borrower. [t
Borrower nbandons the Property, or dowvs not answer within 30 days a nolice from Lender thri i% insurnnce corrier has
olfered to sattle a cinim, then Lender may collect the insurance procesds. Lendor may use the hrocrede lo repair or rostore
the Properiy or to pay sums socured by thig Socurity Instrument, whethor or not thon due, The 40 -4y period will bogin
when thoe notice is given. : ’ -

Unless Londer and Borrower otherwise agreo in writing, any application. of proceeds to principilaial! not oxtond or
pesipone tho due date of the monthly paymenis relerred to in parsgraphs 1 and 2 or change the amount of *:s payments. 1f
under peragraph 19 the Property is acquired by Lender, Borrowor’s right to any insurance policies and jriseeds resulting
from damage to the Property prior to tha scquisition shall pass to Lendor to the exteni of the sums secured oy this Securily
Instrument immediately prior to the acquisition, ‘ :

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not desiroy, damage or substantially .

change the Property, allow the Property to detariorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply wilh tho provisions of the lenss, and il Borrowar acquires fee titlo to the Properiy, the lessehold and
foe tille shall no! merge unloss Leadoer agroes to the mergor in wriling.

7. Praloction of Lender's Rights in the Property; Mortgago Insurance. If Borrower fails o perforin the
covensnis and agreements containod in this Security Instrument, or there is a logal proceeding that may signilicantly aifect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or ‘to enforce laws or
rogutationg), then Lender moy do and pay for whatever is neressary 1o protect the value of the Property.and Lender's rights
in the Property. Lendor's aclions may include paying ony sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying roasonable atiornoys’ fees and eniering on- the Property to make repairs. Although
Londer may take actien under this paragraph 7, Lender does not have lo do so, :

Any smounts disbursed by Londer under this paragraph 7 shall become additional dobt of Borrower secured by this
Security Instrument, Unless Borrower and Londer ogres to other torms of paymont, theso amounts shall boar interest from:
the date of disbursement at the Note rate and shall bo payable, with interest, upon notice from Lender tu Borrower requesting
payment, . [ . .

» A CHARGE ASSESSED BY LENDER IN CONNECTION WIVH BORROWER'S ENYERING INTQ THIS. SECURITY INSTRUMENT TO
PAY THE COST OF AN TNDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE.

PRECEDING SENTENCE. :
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If Lender roquired morigage insurance as a condition of making lhe loan secured by this Security Instrument,
Borrower shall pay the premiums required {o maintain the insurance in effeot until such lime ax the ‘requirement for the
insurance iorminates in accordence with Borrower’s and Lender's wrilten agroement or applicable law.

8. Inspeciion. Lendor or its agenl may make roasonable entries upon ond inspections of the Property, Leader shall
givo Borrower notice at the time of or prior to an inspection spocifying reasonable cause for the inspection, .

9. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other teking of any part ol the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender. -

In iho evont of @ total taking of the Properly, the procoods shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower, In the event of a partial teking of the Properly,
unless Borrower and Lender otherwise agrea in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the procseds multiplied by tha following fraction: {a) the lotai'amount of the sums sacured immediately befors
the iaking, divided by (b} the fair market value of the Property immediately belore the iaking, Any balance shall be paidio
Barrower. ’

If the Proporty is nbandened by Borrower, or ii, aller notica by Lender to Borrowor that the condemnor offers to
mako an award or soitle a elaim for damages, Berrower fails lo rospond to Lender within 30 days altor the dote the notice is
given, Lendor is suthorized to collect and apply the proceeds, al its oplion, eilher to restoration or repair of the Property or
to the sums secured by this Security Insirument, whether or not then dues, )

Unloss Lender and Borrower othorwise agree in wriling, any, applicalion of proceeds to principal shall not extend or
postpone tha due date.of the monthly payments referved to in paragraphs 1 and 2 or changé the amount of such payments.

10. Borrowrc Not Released; Forboarance By Londer Not a Waiver, - Extension of the time for payment or
modification of amortization of the sums socured by this Security Instrument granted by Lender fo any successor in inlorest
of Borrower shall not_Jpurate lo release the liability of the original Borrower or Borrower’s puccossors in interest, Lendor
shall not be required to conmence proceedings aganinst any guccessor in interest or refuse to exlend tima for payment or
othorwise medify amortizatios of the sums secured by this Security Insirumeat by renscn of any domand made by the
original Borrower or Borriwve: s.successors in interest. Any forbearonce by Londer in exorcising nny right or remedy shall
not be a waiver of or preclude tiio exercise of any right or remedy. : ‘

11. Successars and Assizns Dound; Joint and Several Liability; Co-signors, The covenants and ngreements of
this Security Insirument shall bind/and Lenelil tho successors ond assigns of Lender and Borrower, subjsct to the provisions
al paragragh 17. Barrowar's covenon!s-and agroemants shall be joint and several, Any Borrower who co-signs this Security
Inslrumont but does nat exocule the Noleifa) ia co-slgning ihis Socurity Instrumant only to morigage, grant and convey lhal
Barrawer's interes! in the Proporty undir tic isrms of Lhis Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; sid (c) ogroes thal Londer and any other Borrower may agree’ to extend, modify,
forbear or make any accommodations with regard to the terms of this Securily Instrument or the Noto without that-
Berrower's consent, :

12. Loan Charges. I[ the loan secured oy ihis Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally intorpreted so thaf the iuterost or ather Joan charges collected or 1o be coliected in connection
with the loan exceed the permitted limits, then: (2} any #ac% loan charge shall be rediced by the amount necessary lo reducs
the charge to the permitted limit; and {b) any sums alrest>collected from Borrower which exceoded permitied limits will ba
rofunded to Borrower. Lander may chooso to make this refund b reducing the principal owed under the Note or by making o
direct paymeni to Borrower. If a refund reduces principel, the redsetion will be ireated as a partial prepaymont without sny
prepayment charge under the Note, - .

13. Logisiation Affeoting Londor’s Rights. If enactmint or expiration of applicable laws has the effect of
rendecing nny provision of the Note or this Securily Instrument uieilorceable sceording fo-its lerms, Lender, at its oplion,
may require immediale paymont in full of all sums secured by iir Sncurity Instrument and may invoke any romodies
pormittod ?y paregraph 19, If Lender exorcises this option, Lendor shuif faka the stops spacilied in the second paragraph of
puragraph 17, : :

14. Nolices. Any nolice to Borrower provided for in this Security ircirument shall be given by delivering it or by
mailing it by first class mail unless spplicable iaw requires use of anniner meiind. The notice shall be directed to the.
Property Address or any cther address Borrower designates by notice to Lend\r, Anv nolice to Lender shall ba given by
{irst cless mail to Lender’s address stated herein or any olher address Lender desizprtes by notice lo Borrower. Any notice .
provided for in this Security Instrumont shall be deemed io have been given to Borrowoe or Lender when given as providod in
this paragraph. -

15, Governing Law; Sovorability. This Security Insirument shali be governsd Lv fedoral law nnd tho law of the
jurisdiction in which the Propertly is located, [n the ovent that any provision or clause of tiiy Security Instrument or the Note
conllicts with applicable law, such conflict shall not afloct other provisions of ihis Socurity Instument or the Note which can -
ke given eflect withoul the cenflicting provigion, To lhis end the provisions of this Security [nstrument and the Note are
declared lo be severable. {f )

16. Borrower’s Copy. Borrower shall be given cne conformed capy of the Note and of thiz Sen-ity Instrument,

17. Transfor of ihe Properiy or a Benoficial Interest in Borrower, If allor any part a¥'tbs Property or any
interest in it is sold or (ransferred {or if & benelicial intorest in Borrower. is sold or {ransferred and Borrswis is not o natural
person) without Lender’s prior written consent, Lender mey, al ils optien, require immediate paymant i, thll of all sums
socured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise -8 piohibited by
fodoral law ag ol the dete of this Security Instrument. ] i

1f Londer oxarcisas this option, Lender shall give Borrowor nolico of accoleration. The aotice shall pravide a poriod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by
this Securiiy Instrument, 1f Borrower fails to pay these sums prior to the expiration of this peried, Lendar may invoke any
remedies permitted by this Security Instrument without further notice or domand on Borrower, )

18. Barrower’s Right to Reinstato, [f Borrower meets cerlain conditions, Borrowor shal have the right to have
enforcoment of this Security Instrument discontinued at any time prior to the sarlier of: {a) & days (or such ather poriod as
npplicsble law may specify for reinsialomont) before sale of the Property pursuant to any power ol sale contained in . this
Security Instrument; or (by eniry of s judgment enlorciag this Security Instrument, Thuse conditions are that Borrower: (a)
pays Lendor 21l sums which then would be due under this Securily Instrument and the Note had no atceleration ocourred; {b)
cures any delault of any othor covenanls or sgreements; (¢} pays ail expenses incurred in enforcing this Security Insirument,
including, but no! limitod to, reasonable attorneys' fess; ond {d) takes such action as Lender may rensonably require to
assure (hat the lien of thiy Socurity lnstrument, Lender’s rights in the Property and Borrower's obligetion to pay tho sums.
secured by this Security Instrument shall coniinue unchanged. Upon reinstatement by Berrower, this Security Insirumen{ and -
the obligations secured hereby shall remain fully effectivo as if no scceleration had occurred, Howsever, this right to reinstate
shall not apply in the coso of nccoleration under paregraphs 13 ar 17, : ) T o :
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NON-UNIFORM CCVENANTS, Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies. Lendor shall pive notice to Borrower prior to acceleration following Borrower’s

breach of any covenantor agreemont in thisSocurity Instrument{but not prior to acceleration under paragraphs 13and

17 unless applicable law provides etherwise). The notica shall specify: {(a) the default; (b) the action required fo curn

theo default;{c) a date, not less than 30 days from the dato the notice is given to Borrower, by which the defauft must be

cured; and (d) that failure to cure the default un or bofore the dale specitied in the notico may resultin nccoleration of

the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Tha notice

shall further inform Borrower of the right fo reinsiato alior acceleration and the right fo assert in the joreclosure
proceading tha non-existience of adefault or any elhar defense of Borrower to accoleration and foreclosure.If the default.
is not cured on or before the date speciliod in the notice, Lender at its option may require immediate pnyment in full of

all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by

judicial proceeding. Londer shall be entitlod 1o collect all expenses incurred in pursuing the remedies provided in 1his

paragraph 19, inclunding, but not limited to, reasonoblontiorneys’ fecs and cosis of titleevidence,

20. Lender in Possossion, Upon accelpration under paragraph 19 or abandonmentof the Property and at any time prior {o the
pxpiration of any period of redemption following judiciul sate, Londer (in person, by agent or by judicially appointed receiver) shafl
bo ontitled to enter upon, take possession of and manage the Property and to collect therents of the Property including those pust due,
Any rents collsetod by Lender or the roceiver shall be applied {irst to psyment of the costs of mansgement of the Property and
collection of rants, including, bul not limited to, receiver’s fees, pramiums on receiver’s bonds and reasonable attorneys’ feos, and then

to the sums secured by this Security Insirument. ’
21. Roelease, Upon payment of all sums secured by this Security I_nslrumont, Londer shall ralease this Securily Instrument

without charge to Borrower, Borrower shall pay any rocordation costs.

22, Waiver o/ Homostead, Borrowor waivas alf right of homestead oxemption in the Praperiy.

23, Ridors o it is Security Instrument. If one or moro ridors are executed by Borrowor and recerded together with this
Security Ingtrument, th- covenanls and agreemenis ol pach such rider shall be incorporated into snd shali amand snd supploment the
covonants and agreemants o! this Security Instrument as if the rider{s) ware a pari of this Security Instrument. [Check applicable

box(es)] ‘ . o
{ ] Adiustable Rite lider [[7] Condominium Rider [} 2-4 Family Rider

[] Graduated Paymeat igar [ ] Planncd Unit Dovelopment Ridar

E] Cther(s) [specify]

BY SIGNING BELOW, Borrower acr (v antt agrees 1o the tormsand covonants contained'in this 'Seéur"_i'tylﬁstru;mant and in
any rider(s) executed by Borrower and recordsd with it, ‘ - o :

[AVE ANDERSON : C . -Berrower
: (Seal).

-Bortower

: . (Seal)
------ 1 ST P Y P T TR Ty T T T R L2 T .

-Borfower

#msaeasy 102 g Ferbe

STATE OF ILLINOGIS, Ceo (  County st -
1, “T?-f? tA V) che’..g /C\;WJM . 0 Nohixry Public in and for said county and slalt‘a,

do hereby cortify that DNAVE  AnDeedond, A Lt KAt AL ELD A7 pant
25

ha

» peraonslly known to ma to be tho same porson(s} whose nauiefs)
subseribed to the foregoing instrument, appeared before me this day in person, and acknovwledged thit
signed and delivered the said instrument as #H S froe and voluntary act, for the uses and purposcs therein

sot farth,

Givon under my hand and official seal, this :LS' @ d;

My Commission expires:

LaranegaspiRsaEtIes

This inslrumont was proparod by:

LDRI A SELLS RETURN TO: . ‘ g
a8 SEARS MORTGAGE CORPORATION o ]
LINCOLNSHIRE, L 60069 300 KNIGHTSBRIDGE PARKWAY ' . 35’
fadhrass SUITE 350" . .. .= : R
LINCOLMSHIRE, It 60069 3

XC1B06GD . o Co _X?lacODAéd_
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