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The Agreement states that the interest rate compunent of the Annual Percentage
Rate will never exceed 18X, If a renewal of the Agreement during - the three
year term of this Mortgage states a rate cap in excess of this amount, ‘Lender .
will file a Modification Agreement, but such Modification Agreement shall not
affect the priority of Lender’s advances under this Agreement ox any renewal
or modification thereaf. The term of this Hortgsge shall be for approximately
three years and shall include the ordginal one-year Agreement plus up to tvo
consecutive renevals of the Apreement at Lender's sole discretion.

Secuvityr. You hereby mortgage and warrant (unless Borrower is‘a Illinois
Land Trust in vhich case Borrower mortgages and quitclaims) to Lender the
folloving descrzibed real estate located in the County of . Cook .

State pf Illirods sublect only to prior encumbrances, restr1et1nns of record
and to the lien, of this Hortgage:
(Insezrt legal desccintion)

See legal description attached hereto.and m§3§ a‘ﬁgttfhereof
PIN: 05-22-100-054~8600, and 05-22-100-055-0000

The property has an address of 513 North Sheridan Rb&ﬂ' ‘Kenilworth 1.

~and, together wlll all
interPqu described below relating to this real rsrate (or ‘the leasehold

estoke if this Mortgage is on o leasehold) is referrcd to in thin Mortgabe 86
the "Property”.

You also mortgage to Lender the fallewing interests zelating to the
Froperty described above: (i) all buildings and other siructures and
improvements of vhatever kind located on the Property, (ii) ail rights that
you have in any alleys or roads next to or adjoining the real estate,
(111} all rights that you have in any minerals, oll and gas righce and
profits, water, vater rlghts and water stock vhich zre in or part-of the
Property, (iv) all issues, royalties or prafits from the Property inc tuding
condemnation proceeds and proceeds of insurance relating to the Brope(ty.
(v} al) fixtures nov existing or hereafter acquired on the Praoperty,

including, but not limited to, replacements and substitutions for such
fixtures. ’

Representations and Varranties. You represent and warrant (unleas
Borrowver is a Illinois Land Trust in which case Borrower rEpresents} to
Lender, its successors and assigns, that (1) it may hold. the Property free
from all claims except for those shown as "Exceptions" in the title insurance
policy relating to the Property, (ii) you own the Property free of any o
autstanding charges other than shown as *Exceptions’ in the title insurance
policy, (iii) you have the right ta mortgage Property ¢o Lender. ‘

" —
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You agree to defend your Property against the claims of persons that they
have rights in the Property mertgaged to Lender, and that you will ‘indemnify
and hold Lender harmless from any loss or claims arising from a breach of the.
above representations end warrentiers. You agree not to take. or permit any '
action to subdivide or partition the Property or to change ‘the condition of
title. s

Promises and Agreements. You agree with Lender as follows:

1. Payment of Principal and Interest. You shall promptly pay or cause to
be paid, as and vhen required by the Agreement, the principal and interest due
under the¢ Agreement together with all other charges imposed under the '
Agreement. :

2, Applacation of Payments. Unless applicable law provides othervise, all
payments recéived by Lender under the Agreement and this Hortgage shall be
applied by Lendsr) first to payments required from you to Lender under the
Mortgage, then to any sums advanced by Lender to protect the security of this
Mortgage, then to inierest payable on the Agraement, then to other charge
payable under the Agreement and then to the principal payable under the’
Agreement. ' | ' o

3, Prior Epcumbrances; %ikns. You shall perform all of your obligations.
under any mortgage, deed of rrist or other security agreement (collectively
*Prior Encumbrances®) with a Lizr-which has priority over this Mortgage,
including your covenants to meke payments when due, Any act or omission of
yours vhich, with the giving notice or.the passage of time, would ‘constitute
default or event of default under any Prior Encumbrance, or under. any ground
lease to vhich this Mortgage is subordirate, shall be .default under this
Mortgage. You shall promptly deliver to fender all notices youw receive of any
dafaults or events of default under any Prisr Encumbrance or ground leéase.

You shall keep the Property free from mecharics’ or other liens not
expressly subordinated to the lien hereof. - o

4. Taxes and Assessments; Rents., You shall pay oo csuse to be paid vhen
due all general and specisl taxes and assegsments and wnter, gsever and other
charges, fines and impositions attributable to the Prupeliy which ndy sttain
priority over this Mortgage, and leasehold payments or grtund rents, if any,
and all other sums due under any said ground lease.. You shali provide
evidence satisfactory to Lender of said payments promptly after The respective.
due dates thereof. You shall pay im full, under protest in the mipuer
provided by Statute, any tax or assessment you desire to contest,’

5. Hazard Insurapce. You shall keep all buildings and improvements mow
existing or hereafter situated on the Property insured against loss by  fire,
hazards’ included within the term rextended coverage,* and such other hazards
es the Lender may require (including but not limited to insurance against
floed dﬁmage) in amounts sufficent to pay either the cost of replacing the
Property in full or to pay in full the indebtedness secured hereby, together
yith the amount of indebtedness secured by any Prior Encusmbrances. _

The insurance carriers providing such insurance shall be selected by you,
subject to Lender's approval, which shall not be unreascnably withheld. A1l °
policies and renewals thereof shall be in form acceptable to Lemder, shall
include a standard mortgagée clause with loss payable to and in form otherwise
acceptable to Lender, and shall further provide for thirty (30) days written
notice to Lender prior to cancellation or material change in coverage. :

Fl
i

1
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Subject to the terms of any Prior Encumbrance, Lender shall have the: r;ght to
hold the policies and renewals thereof, vhich policies and renewals (stamppd
"paid") shall be delivered to Lender no later than ten (10} Dbanking days
before any expiration of any said policies. You shall give prompt notice of
any loss or damage to insurance carrier(s) and to Lender Lender may make '
proof of loss if not made promptly by you.

If the Property 1s abandoned by you, or if you fail to regpond tp Lender
within 30 days from the date notice is mailed by Lender ta Bokrover that the -
insurance carrier offers to settle a claim for insurfance benfits, Lender is
authorized to collect and apply the insurance proceeds, at Lender's sole
option” awy discretion, either to restoration or repair of the Property or to
the sums ‘spcured by this Mortgage. You hereby direct any insurance companxes
to pay direchiy to Lender, as its interests may appear, any proceeds in the
gvent of any irs:t or damage.

6. Use, Preservation and Maintenonce of Praperty Leaseholds: o
Condominiums; Plauncd Unlt Developments. You shall keep the Property in good
repair and shall not cemmit waste or permit 1mpa1rmant or deterioration of the
Property. You shall promptly restore or rebuild any buildings or: 1mprovements
now or hereafter pn the Prrpu*ty which may become d&maged or destroyed, You
shall comply with all requlirements of lav or municipsl ordinances with respect
to the use, operation, and meinrepance of the Property, and shall make no
material alterations {n said Progelty except as required by law or municipal
ordinance, or othervise without the prior written consent of the Lender. If
this Mortgage is on & unit in a condominium, ov in a planned unit development,
you shall perform all of your oblipatiras under the declaration of covenents
creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or plannes unit development and
constituant documents. If this Mortgage is ©i/a leasenold, you shall perform
or cause to be performed all obligations of lousee undsr said lease.

7. Protection of Lender's Security. If you tail to pnrform any of the
covenants and agreements contained in this Mortgage; or if any action or _
proceeding is threatened or commenced which materialiy «ifects Lender's : B
interest in the Property, the Lender, at Lender's option; upen notice to you, L
may make puch appearances, disburse such sums, including reasonable attorney's
fees, and take such action as {3 necessary to protect Lender’'s interest, '
including but not limited to making repairs, full or partisl pavurat o
discharge of Prior Encumbrances, payment, settling or discharge of tax liens,
payment of ground rents (if any), and procurement of ‘insurance. Lead:r, in
making said authorized payments of taxes and assassments, may do so cn
accordance with any bill, statement or estimate procureﬁ from the from the _
1pproprlate public office without inquiry into the accuracy of same or. into o
‘the  validity of any tax, assessment, sale, forfelture, tax lien or title or
©laim thereof,

Any amounts disbursed by Lender pursuant to this Paragraph 7, vmth
interest thereon at the rate then applicable under the Agreement, shall become
additional indebtedness secured by this Mortgage. Unless you and Lender agree -
to other terms of psyment, such amounts shall be payeble upon notice from
Lender to you requesting payment thereof. Nothmng contained in thisg Paragrach
7 shall require Lender to incur any expense or to take any. action thereunder, =
and ination by Lender shall never be considerered a waiver of any right
accuring to Lender on account of any prnviSLQn in this Paragraph 7.

2§98892QG 

P
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1f the Lender required private mortgage insurance as & candition_of'mékiﬂg ‘

the loan secured by this Mortgage, you shall pay the premiums required to

paintain such insurance in effect until such time as the requiremént for such’

insurance terminates in accordance with your and Lender’s written apreement or
applicable lav. ‘ ' L

&. Inspection. Lender may make or cause to be made reasonable entries
upon and inspections of the Property, provided that the Lender shall give you
notice prior ta any such inspections. _ N _

9. Condemnaticn. Subject to the terms of any Prier Encumbrance,. the
proceeds Ot any avard or claim for damages, direct or consequential, in
connection vwith any comdemnation or other taking of the P:nperty.‘or"part
thereof, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid Lo Lender. Lender is authorized to collect the proceeds and, at
Lender's sole opiihn and discretion, to spply sa2id proceeds either to.
restoration or repsivcof the Property or to the sums secured by thin Hortgage.

10.Continuntion ol aur Obligntion; Forbearance by Lender Not ‘a Vaiver;
Remedies Cumulative. Extension of the time for paymeﬁt or modification of
amoritization of the sums secured by this Mortgage granted to Lender to you or
to any of your successors in/anterest shall not operate to release, in any
manner, your lisbility. Lender shall not be required to commence procecdings
against such successor or refuse/ta extend time for payment ox othekwige
modify amortization of the sums seculed by this Mortgage by any demand made by
you or your successors in interest.| Anv forebearance by Lender in exercising
any right or remedy thereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exsrc¢ise of any such right or remedy. Any
acts perforwmed by Lender to protect the serurdty of this Ho;tgage,kas'
authorized by Paragraph 7 thereof, inciuding uut not limited to the
procurement of insurance, the payment of taxes oy other liene, rents ox
charges, or the making of repairs, shall not be'a waiver of Lender's right to
accelerate the maturity of the indebtedness secured by this Mortgage.. All
remedics provided in this Mortgage are distinct and croulative te any other
right or temedy under thls Mortgage or afforded by law.accequity, and may be
exercised concurrently, independently or successively. -y, '

11. Successors and Assigns Bound; Joint and Seversl Liabdifiy; _
Co~signers. Subject to the provisions of Paragraph 16 hereof, the, covenants
and agreements herein contained shall bind, and the rights herewnd.r-shall
inure to, the respective successors and assigns of Lender-and you,” «ll

covenants and agreements of yours shall be joint and several. Each o you vho

co-signs this Mortgage, but does not execute the Agreement: (a) is co-sugnhing
this Mortgage only to mortgage and warrant your interest in the propercty to
Lender under the terms of this Mortgage and to release homestead rights;
(b) is not personally liablé on the Agreement or under- this Kortgage; and
(¢) agrees that lender and any other Mortgagor hereunder may agree to estend,
modify, forebear, or make any other accommodations with regard to the terms of
this Mortgage or the Agreement without your consent and without releasing that
Mortgagor ov modifying this Hortgege as to that Mortgagor's interest in this
property. - . S : '

32. Notice. Except for any notice required under applicable law to be
given in any other manner, any notices reguired o given under this Mortgage,
shall be served by hand delivery or certified mail, retiirn receipt requested..

. 4570/11-08-8%/D1
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Notices shall be served upon you at the Property Address-and upon Lehder at
Lender's address stated herein. Notices shall be deemed-to have been served
and effective on the date of delivery, if hand-delivered, or 3 days after the
date of mailing shown on the certified receipt, if maxled. Any party hereto
may change the address to vhich notices are sent by notice es. provided herein.

15. Governing Law; Severability. The state and local laws applicable to
this Mortgage shall be the laws of the jurisdiction in which the Property is
located. The foregoing sentence shall not limit the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this
Mortgage oI the Agreement conflicts with applicable law, such confllct shall
not affect other provisions of this Mortgage or the Agreement which can be
given effect/without the conflicting provision, and to this end the provisions
of this Mortgase and the Agreement are declared to be severable. A4s used '
herein, "costs®, Tsxpenses” and "attorneys' fees" include all sums to the
extent not prohibated by applicable law or limited hereln

14. Your Copy. ‘Yuu shall be furnished a conformed copy .of the Agreement
and of this Mortgage at the time of execution or after. recordation ‘hereot,

15. Rehabilitation Lour‘Agreement. You shall fulfill all of your
obligations under any home rriisbilitation, improvement or repair, or other
lpan agreement which you antar inta with Lender, Lendeyr, at Lender's optlon,
may require you to execute and'd<liver to Lender, in form’ acceptable ‘to
Lender, an assignment of any rights “claims or defemses which you, may. have
againat parties vho supply labor, miterials or services in connectlon with
improvements made to the Property.

16. Transfer of the Property or of & u*neflclal Interest in Mortgagor. It

shall be an immediate default hereinder iZ, without the prior written consent
of Lender, which consent shall be granted oL withheld at Lender's olc ,
discretion, you shall create, effect or conseay %o or shall ‘suffer ar permit
any conveyance, sale {including installment saley, assignment, trausfer. ‘lien,
pledge, mortpage, security interest, or other encuubrence or alienation
(collectively "Transfer”) of the Property or any pdr; thereof of interest
therein (or if all or.a portlon of the beneficial interes: of Moztgagor is
transferred, vhere Mortgagor is not a natursl persan). In the event of such
default, Lender way declare the entire unpaid balance, including interest
immediately due and payable, provided, however, the foregoing prd risions of
this Paragraph 16 shall apply to the lien of current taxes and asgionments not
vet due and payable. This option ghall not be exarcised by Lendex 1% exercise
is prohibited by Federal law ag of the date of this Mortpege. '

1f Lender exercises this option, Lender shall give you notice -of.
acceleration. The notice shall previde a pecriod of not less than 30 days from
the date of service of the notice (ag defined in Paragraph 12 hereof) within
which you must pay or cause to be paid all sums secured by this Mortgage. If
you fail to pay or cause to be paid said sums prier to the expiration date of
said 30-day period, Lender may invoke any remedies permltted by this Hobtgage
wvithout further notice or demand on you.

17. Remedies; Entire Agreement Due. In the event of a dsfsult under the
Agreement or your default under this Mortgage Lender may, at its option upon
expiration of any relevant cure period, declare the entire amount secured by
this Mortgage immediately due and payable vithour further demand and may
commemence judicial proceedlngs to foreclose this Mortgage. Lendcr may also

'.5"?98993}‘35 o

4570/11-08-89/D1




UNOFFICIAL COPY




-7 - . - o l 7-‘

exercise all remedies available under the Apreement,. includiﬁg,‘withduﬁ-
limitation, reduction of the credit limit and termination of future credit
priviteges. Lender shall be entitled to collect in the event of foreclosure,
all pxpenses of foreclosure, including, without lamltation, reasondble
attorneys' fees, costs of documentary evidence, abstracts and title Teports
all of which become ndditional indebtedness sacured by this Mortgage.

18, Revolviny Loan. This Mortguge secures all Loans made and indebtednets
outstanding under the Agreement from timo to time (uhchhar such loans AT
indebtedness represent obligatory or discretionary advances) within -20 years
from the dave of this Mortgage. The Loans outstanding shall be secured to the
same extent as if each was made on the date of this Mortgage, and the fact
that there’is 10 outstanding indebtedness under the Agreement shall not affect
the priority o7 the lien of this Mortgnge as it exists on the date of the
Hortpage. THis Mortgage shall be prior to all subsequent liens and -
encumbrances (excesc for tax liens and assignments levied on the Property)

even if there if thér: is no indebtedness owing under the Agraemént, ta the
extent of the Credit Limit shown in the Agreement or any renewal or
modification thereof and apche reverse side hereof, plus all other amounts
owing under the Agreement or any renewal or mod;flcatlon thereof and/or
secured by or vhich may be sa2cured by this Hortgage. _ :

19. Assignment of Rents; Appuintment of Receiver. As addiriohal'security
hersunder, you hereby assign to Lender the rents af the Property, prov1ded
that you shall prior ito acceleration under Paragraphs 16 and 17 hereof or -
abandonment of the Property, have the (right to collect and retain such rents
as they become due and payable.

Upon acceleration under Parvagraphs 15 rzad 17 hereof or abandonment of the
Property, and without further notice to you, wender shall be entitled to have
a receiver appointed by a court to enter upon; tike possession of and. manage
the Propérty and to collect the rents of the Property including:those past
due. Said receiver shall have the power to collect. szid rents from the time
of acceleration through the pendency of any foreclasute praceed;ng and during
the full statutory period of redemption, if eny. All repts collected’ by the
receiver shall be applied first to payment of the costs of menagement of the

Property and collection of rents, including, but not limited (vo, receiver's
fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to
the sums secured by this Mortgage. The receiver ghall be 1iahl° t3 account
only for those rents actually received,

20, Release. Upon payment of all sums secured by this Mortgage, LZender :

shall release this Mortgage upon your payment of all cdsts and. fees tu “elease

same, if any. You shall also pay all costs of recordat;on, if any. -
21, Homestead Waiver. By signing below, you walve all rlghts of Howestead
exemption in the Preperty

22, Authority to Sigm, if COrporatlnn.' The Exécﬁtion.o this Hortgage has'

been duly authorized by our Board of Directors, - .
23, Riders. The Condominium Rider, attached hereto 1f any, is
incorporated herein and made a part hereof

4570/11-08-89/D1
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REQUEST FOR NOTLCE OF . DEFAULT
AND FORECLOSURE UNDER PRIOR
ENCUMBRANCES ‘

You and Lender request the holder of any Pricr Encumbrance or other ,
encumbrance with a lien which has priority over this Mortgage to give Notice.
to Lender, at Lender's address set forth on page one of this Hortgage, of any
default under the supermr encumbrance and of any sale or othe: fo:ec.losu:e
action.

Mortgagor

Mortgagor | .
STATE OF ILLINOIS )
) ss§.,
county or _(aait. )
T, rﬁ{’tﬁfdd J L ﬂ/”‘"[&' : , A /Hotary Publzc ‘in and for sai

d
"county and state, do h{ereby certify that %“'ﬁk/ !/?ﬂm/éﬁa.jp éf""ﬂ “(

!’Ilid)ﬂr)ce__, j Ul,? ‘Q‘Q Derhonally knoewn Lo me to be the fama persuw whoge
name (5)__JEAM A (AHHPEES K ﬂé//f'/‘é’ﬂ-’ﬁ ) é/rfffﬁfgé'://

gsubsceribed to the foregoing instrument, appeared before me th:.s up; o person.'

and acknovwledged that he * ‘5/7/5—— ‘s:.p',‘néd_r-and

|
delivered the said instrument as '

free and voluntary act, fo}r the uses and purposes 'theréin'sét forth..
Glven under rt;uand and official seal, th{s 5’7/‘%
day of 7(.4(7} , 19 '/J/
My Commission expires: ' ~ ,}"*“ y ;-
o /2.;-(.:«:_4,, _{"ﬂ %/mz,ézg o
{a ' OFFICIAL SEAL - : A SN

] ATRIGIA A, PARRILLY
i HOTARY PUSLIC, STATE OF jLLitiol §
gW COMMISSIOY EKP!HES ey

4570/11-08-89 /5

O Notary Bublic
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