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Merchandls e National. Bank of Chicago

(Nsme)

mrmaw;se Mart Plaga, (hicago,. Tl 60654 |

(Address)

| MORTGAGE  sozese:

'l"Hlb MORTGAGE is nnde this
19.99, .« between the Mortgngor.

c.xlstmg under the laws, oi
whose address is 'h

. WH}:RFA.‘- Borrower is mdcblr.d to: L\.nder in the prmmpnl stm of U. S.5...7,162.93
which.indebierinass is. evidenced by Borrower's note dated  MAY. 29, l99’.1 , and extensions and renew als

thereufl.hen.m lote™), providing for monthaymstaﬂmc.nts of’ pnnctpai and mtcwst with the bahinve of indebitediess,
11 nat,sooner paisi, ane and pay.;ble on . (-7 1893

. TO SF(‘URI: ol cer the 1epu.vmum‘ of th:. mdebudm.ss LVIdLﬂCLd b) lhe Notu with mu.w:.t thereon the payment
of all pther sums, witii': (erest thecea, advanced in-accordunce herewith to protect the security of this Mortgage; and
the, perform ance of the covelants and. agréements of Borrower herein contained; Borrower daes hcn.by mortgage, grant
-and convey to Lender the folizw ngdescnbad pmperrylucmed in the Coum)' of GOOIC . . State of
llhnoxs

: _ DEFT-31 RECORDING 315.00
L Ao > ‘ ‘ COTHIRIZ tRen B8 0607096 10.34.06 )
._.Pm#lﬁ 23-414-041 S S '#@,2 i e O-DEBRDL
OBOK -COUMTY RECORDER ' ‘
lot 15 :|.n Block 8.in Douglas Daxk Add.ttlon k-3 Clucagc in the Bast % of
‘the Southeast % South of Odgén 2venue of Section 23, Township 39 North,
. Range 13, Bast of the 'Iha.rd Pricipal Meridian, in Cock County, Illinois.

{Sneet|

(herein **Property Address®');
{&ip Code|

TOGFI‘HI‘R with all tlu, unpruvemunia new or hucaﬂu* er(.cted on tl:c ‘property, and all. eascinents. rights,
1ppurten.mces and rents alf of-which shall be deemed to be and rémaiu a part of the property covered by this Morigage:
and all of the foregoing. together wuh smd propeny {or the leaschold estate 11 this Morigage is on o leasehold) ave
hen:mattcr referred-to as the “Property.”

Borrower covenants that Borrnwu is lawfully seised of the cstate |\C1‘Lb3 LOH\’L}td and has the rlghl 1o morigage,
grant and coavey the Property, and that the Property is unencurmbered. excepl for encumbrances of record. Borrower
covenants that Borrower warrants and:will defend generally the title to the Property against all elsims and demands,
suhject to cncumbrance of record. .

ILLINDIS - SECOND MORTGAGE--1/80-~ FNMA/FHLME UNIFORM INSTRUMENT

- : Form 3814
Dankers Systems, (nc.. 5¢. Cloud, MN 56302 1788 SMibIL ..
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10. Borrower Not Reﬁ;N@FF.:tQi miw o th) Y for payment or modifica-
tion of amortization of th thi succyssor in interest of Borrower
shall not operate to release, in any manner, the Hability of the original Bom‘ower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successm or refuse io extend time for
payment or otherwise modify amortization of the sums secured by this Mortgagc by reason of any demand made by the
original Borrower and Borrower's suceessors in interest. Any forbearance by Lender in exex:smg any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgna Bouad; Jolat and Several Linbllity; Co-siguers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 kereof. All covenants 2nd agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b) is
not. personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
thé Note without that Borrower's consent and without releasing that Borrower or modifying this Mortpage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided hereir), and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addZexs is Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Martgage shall be dZemed to have beén given to Borrower or Lender when given in the manner designated herein.

13. Governing LLav'; Severabillty, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which . Froperty is located. The foregoing sentence shall not limit the applicability of Federa) law to
this Mortgage. In the eviiranat any provision or clause of this Mortgage or the Note conflicts with npplicable law, such
conflict shall not affect othet peovisions of this Mortgage or the Note which can be given effect without the conflicting
prowslon. and to this end the pluvisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs™, ‘expenses’ and “attornivs’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower th#ul e furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Earro ver shall fulfill ali of Borrower’s obligations under any home rehabilita.
tion, improvement repair, or other loan ngrecmzat which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver ‘o-Lender, in a form acceptable to Lender, an assngnment of any
rights, claims or defenses which Botrower may ha'e 7.g-inst parties who supply I&bur. matcrials or servu:cs in connection
with improvements made to the Property.

16. Transter of the Property or a Beneficial Interest ‘i Rorrower. If all or any part of the Prbperty or any interest
in it is sold ar transferred {or il a beneficial interest in Jlorrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender migy, at its option, require immediate payment in fuil of ali
sums secured by this Mortgage. However, this option shal-Or« be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrowe! nutize of acceleration. The notice shall provide a
peried of not less than 30 days from the date the notice is delivered or/inailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior #2 the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 24ree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 bereol; “pon Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay vne due any sums secured by this
Moarigage, Lender prior to acceleration shall glve notlce to Borrower as provided in ricapraph 12 hercof specifying: (1)
the breach; (2} the actlon required to cure sach breach; (3} a date, not less than 10 days frors the date the notice Is malied
to Borrower, by which such breach must be cured; and (4) that failure to cure such breack.on or before the date specified
In. the notice may result In acceleration of the sums secured by this Mortgage, foreclesure b Judicial proceeding, and
sule of the Property. The notice shall further inform Borrower of the right to reinstate after acoelssetion and the right to
aasert in the foreclosure proceeding the nonexisience of a default or nny other defense of Borrovier .o acceteration and
foreclosure. If the breach Is not cured on or before the dste specified in the notice, Lender, at LeaZer’s option, many
declare al! of the sums secured by this Morigage to be immediately due and payable without further derzand nnd may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding ail expenses of
foreclesure, Including, but not Hmited to, reasonable attorneys' fees and costs of documentary evidence, nbstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Barrower contzined in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, |nc!udmg. but not limited to, reasonable altorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the bien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
ummpaired Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns to
Lender the tents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Properiy, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandenment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applicd first to payment of the costs of
management of the Property and collcchon of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reascnable attomeys fees, and then to the sums secured by this Mortgage. The receiver shall be liable to




