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Equity Credit Line Mortgage

THIS BQUITY CREDITLINEMORTGACE nmadeths 29t h dayol MAY, 18990 betweenthe Mongapor,
THOMAS H.W. TAWYER AND JOHAKNA NORTON, A/K/A JOHANNA SAWYER, HIS WIFE (here, "Morigagor™), and

the Mortgagee, The Norther. Trust Company, an [llitois banking casporation, with its maln banking offios a4 50 South La Salle Street, Chicago, Hiinols 60673
{herein, “Morigagee™).

WHEREAS, Mortgagor he: ¢nt2r=d into The Northern Trust Company Eqguity Credit Line Agreement (the *Agreement™) dated  MAY 29,

. pursuant o which Morigago: may from lime 1o ime barnow {rom Motigages pmounisnot (o esceed the aggregate outstanding principal
bil-.nce of $15,000,0C {the “Maximum Credlt Amount”), plus interest thercon, which interest i pavable at the rate and ai the times
provided for in the Agrccmcm. All amouna For-awed under the Agreement plus interest thereon are duc and peyable on MaAY 15, 1995

, of such Inler date as Mortgagee shail agreehat in no event more than 20 years afier the date of this Mortgage;

NOW, THEREFORE, 10sezure to Morigugee theepayment of the Maximum Credil Amount, with Interest thereor, pursunni {othe Agrecment, the payment

o ofal]sumn.'w‘ith interest thereon, advanced in accardancs he ewily 1o protect the securityof this Mortgage, and the performanceof the covenants and agreements of
. Mortgagor hercin contained, Mortgagor does hereby orpsne, grant, wamant, and conwy lo Mortgagee the p located in the County: of

| f%oﬁ’ e f Nl which has e stect aiinemcl | B85 N LaSALLE DRIVE
; CHICAGO, ILLINDIS 60610

(hesein“Property Address™), legally described as:
LOT 2 (EXCEPT THAT PART LYING WEST OF LIHE 14 FEET BAST OF AND PARALLEL i
WITH THE EAST LINE OF NORTH LA SALLE STREST AS CONDEMNED FOR WIDENING NORTH’-.;"_
. LA SALLE STREET) IN THE SUBDIVISION OF THe WEST 78 FEET OF LOTS 31 AND 32
‘,‘ IN THE SUBDIVISION OF BLOCK © IN BUSHNELL'G ADDITION. IN SECTION 4, TOWNSHIP
39 NORTH; RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

' ILLINOIS,
Permanent Index Number 17-04-440-002-0000

TOGETHER withall the improvements now or herexfier erectedon the property, and all cosementy, rig stz uppurienances, reats, royaltics, mineral, oil and gas
rights and profins, water, water rights, and water siock, and all fixtures now or hereafier attached to the property cowod by thisMorigage; and all of the fomsumg.
1ogether with said property (or the leaszhold extate if this Mongage is on a leaschold) are herein referved 1o a2 (he "iruperty”,

Mortgagor covenants that Morigagor is bawfully selzod of the estate herety conveyed and has the right 1o martgage, pras?, «od comvey the Property, and that ..
Mangagor will warrani and defend gencrally the thle 113 the Property against all claims and demands, subject 1o any mirigap s, declarations,. easements, or &
restrictions listed in a scheduke of exceptions 10 coverage in sny tile insrance policy insuring Mortgageo's intorest in the Jopel iy,

COVENANTS. Morigager covenants and agrees as follows:

1. Psyment of Principsl and Inteveat. Moctgagor shall prompily pay when
due the principal of and inlerest on the indebledness incusred pursuant 1o the
Agreement, together with any fees and charges provided in the Agreement.

2. Application of Payments, Unless applicable baw provides otherwise, all
payments received by Morigagee under the Agreement and paragraph 1 hereof
shall be applied by Morigagee first in payment of amounts payable to Moriga-
gee by Mosgagor under this Morigage, then fo inferest, fecs, and charges
paynble pursuant 10 the Agreement, then 10 the principal smounis outstanding
uader the Agreement

1 Morigagor ias pakd any preccmputed finaoce charye, upon Morigagor's

payment of the entire outstandiug principal balance and termination of the
Equity Credit Line, Mortgagor shall be entitled to a refund of the uneamed
portion of such prepeid finance charge in sn amoust not less than the amount
that would be calculated by the actusnial method, provided that Morigagor
shall not be entitled 10 any refund of less than $1.00. For the purposes of this
paragraph the term “actuanizl method™ shall mean the method of allocating
payments made on a debt between the outstanding balance of the obligation
and the prevomputed finance charge pursuant to which a paymen is applied
finnt to the morcued precomputed finance charge and any remuinder is sub-
Irl!ctcd from. or any deflciency is added to the outstanding balance of the
obligation.

This document prepared by:
STEBBINS NELSON, ESQ.’

. 505, Ls Salle Street
.. Chkago, Tlinals 60875
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