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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (*‘Security ] astrument'') is givenon MAY 29

1990 Theminmpagoris DAVID A. MOES, SINGLE MAN NEVER MARRIED

¢*Borrower™' ). This Sz¢vdiy Instrument is givento COLE TAYLOR BANK

which is organized and exisiing vnder the laws of THE STATE OF ILLINOIS , and whose address is
850 WEST JACKSON /8CULEVARD

CHICAGO, ILLINOIS 50607 {*'Lender™).
Borrower owes Lender the prindipal sum of

EIGHTY EIGHT TBOUSAND NIME HUNDRED AND NO/100

Dollars (U3, ¥ 88,90Q0.00 ), This debt Is evidenced by Borrowes’s nete
dated the same date as this Security Instruniene (¢‘Note'"), which provides for monthily payments, with the fuil debt, if nal
paid earlicr, duc and payable on JUNE 1, 1997 . This Security Instrumem
secures 10 Lender: (#) the repayment of the debt Gvicersed by the Note, with interest, and all renewals, extensions and
modifications; (b) the pavment of all other sums, wiipntsrest, advanced under paragraph 7 to protect the security of this
Security Instrwment; and (¢} the performance of Borrovier's sovenanis and agreemenis under this Security instrument and
the Note. For this purpose, Borrower does hereby mortgug s, griant and convey 1o Lender the following described property
located in COOK County, [linols:

UNIT NUMBER 3-"E", IN 2029-2033 NORVP RACINE BLUILDING CONDOMINIUM
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 35 AND 36 AND {(EXCEPT NORTH 10 FEEY) LOT 37 IN BLOCK 7 IN
MORGAN'S SUBDIVISION OF THE WEST 1/2 OF ‘74N SOUTH WEST 1/4 OF
BLOCK 10 IN SHEFFIELD ADDITION TO CHICAGQ 'Iw SECTION 32, TOWNSRIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPILL MERIDIAN, IN COOK
COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE/FcCLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 24535047 TOGET!h# WITRH ITS
ONDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENRT <.

14-32-221-041-1010
/

s

which has the addressof 2029 N. RACINE AVE,-UNIT 35“'/ CRICAGO
Hurect) s {Ciny}

IHNinois 59_61_4 (**Property Address'");
[£ip €nde} <

TOGETHER WITH ali the improvements now or herealier erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil wid gas rights and profits, water rights and stock and all fixtures now or hereafter
a purt of the property. All replacements und additions shall also be covered by this Security Instrument. All of the foregoing
is referred o in this Security Instrument us the “Property.””

BORROWER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed und has the right 1o
mongage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the titie 10 1he Propenty against ali claims and demands, subject to any
encumbrances ol recora.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-undform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.

WLLINOIS — Singlo Fanuly —FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@B, 6FUL) wr VA% MDRIGAGL FORMS ¢ (3121207 B100 + (30045217201 Amandod 5/87
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1. Payment of Principal and Interest; Prepoyment and La harges, Borrower shall promptly pay when due
the prowipad ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law ar o writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly payinents ure due under the Note, until the Note is paid in full, o sum (“Fuads™) cqual 1o
one-twelfth of: (@) yearly taaes and assessments which may altain priority over this Sccurity Instrument; (b} yearly
leasehold pavments or ground rents on the Property, il any: (c) yvearly hazard insurance premiums; and (d) yearly
mortgage imsurance premiums, if ooy, These items are culled “eserow items.” Lender may estimae the Funds due on the
basts of current data und reasonable esti nates of future escrow items,

The Funds shall be held in an inititution the deposits or accounts of which are insured or guaranteed by a federnt
or state ageney {including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding anc applying the Funds, analyzing the acceunt or verifying the escrow jtems, unless
Lender pays Borrower interest an the Funds and applicable law perinits Lender to make such & charge. A charge assessed
by Lender in connection with Borrower's entering into this Sccurity Instrument to pay the cost of an independent tnax
reporting service shail not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid.
Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting ¢f the Funds showing credits and debits 10 the Funds and the purpose for which
cuch debit 10 the Funds was made. The Funds are pledged as addilional security for the sums secured by this Security
Instrument.

If the arpount of the Funds held »y Lender, together with the future monthly payments ef Funds puyable prior 10
the due dates of the escrow items, shall exceed the amount reguired 10 pay the escrow items when due, the excess shall be,
at Borrower’s optira, eithey promptly repaid o Borrower or credited 1o Borrower an maonthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tomdhenp the deficiercy in one or more payments as required by Lender.

Upon paymentinlollof all sums sccured by this Security Instrument, Lender shal) promptly refund 10 Borrower
any Funds held by Lender 10ander paragraph 19 the Property is sold or ucquired by Lender, Lender shall upply, no lnter
than immediately prior to the syl of the Property or its acquisition by Lender, auny Funds hield by Lender at the time of
application as a credit against t)e sums sesured by this Security Instrument,

3. Application of Paym=..«s. Unless applicable law provides otherwise, all puyments received by Lender under
pauragraphs 1 and 2 shall be applicd: fids1, 10 lste charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payusble under jazugraph 2; fourth, to interest due; and lust, 10 principal due.

4. Charges; Licns, Borrower stull say all taxes, assessments, charges, fines and impositions atiributablk to the
Property which may attain priority over Chis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the maarcy provided it paragraph 2, or if not paid in that manner, Borroveer shall
pay them on time directly to the pecson awed puyriens. Borrower shal! promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower mak(s t'iee paymenis directly, Barrower shall promptly fumish to Lender
receipts evidencing the payments.

Berrower shall prompily discharg: any hien which bec.oriority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends sgainst enforcement of the lien |, Jogal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par o the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 1o this Securfiy Instrumenn, If Lender determines that any part of
the Property is subject to a lien which may attain priority aver tias sveurity Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tnke one o7’ mare of the actions set forth sbave within 10 days
of the giving of netice.

5. Hauzard lasursnce. Borrower shall keep the improvements.»ow existing or hereafier erected on the Property
insurad against loss by fire, huzards included within the term “extended coverajc™ tnd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for tYe periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lunder's appraval which shall nol be
unreasenably withheld,

All insurance policies nnd rencwals shall be acceptable to Lender and shall iiclide a standard montgage cluuse.
Lender shal! have the right to hold the policies and renewals. If Lender requires, Borrow :r shall promptly give to Lender
all receipts of paid premivms and renewal notices. 1n the event of loss, Borrower shall give prampt notice (o the insurance
carrier and Lender. Lender may make procfof loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ugree in wriling, insurance proceeds shull be applicd 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securitvis <t lessened. 1T the

restoration or repair is not economicully feasible or Lender's security would be lessened, the insurarice proceeds shall be
applied to the sums secured by this Security [nstrument. whether or not then due, with any cxcess paic 1o Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranze carrier hus
offered 10 settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to wcpia or restore
the Propeny or 1o pay sums secured by ths Security Instrument, whether or not then due, The 30-toy perica will begin
when the nolice 1s given. ‘

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds 1o principal shall not extend or

postpone the due date of the monthly paymants referred to in paragraphs | and 2 or change the amount of the payments. 1
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies nnd procceeds resulting

from dumage (o the Property prior 10 the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or subsiantinlly
change the Property, allow the Property 10 deteriorate or commit waste. If this Sccurity Instrument is on n leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the lessehold and
fee titie shall not merge unless Lender agrees to the merger in writing, PR

7. Protection of Lender's Rights in the Property; Mortgage Insurunce, 1If Barrower fuils 1o perform the
covenants and agrecments contained in thiz Security Instrument, or there is 1 legnl proceeding that may significantly nffec
Lender's rights in the Property (such as a proceeding in bunkruptcy, probate, for condemnation: or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in courl, puying reasonuble attorneys® fees and entering on the Property 10 make repairs. Alithough

Lender may take action under this paragraph 7, Lender does not have 1o do so. )
Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this

Security Instrument. Unless Borrow er and Lender agree ta other terms of payment, these amownis shall bear interest from
the date of disbursement at the Note rate and shall be payuble, with interest, upan natice from Lender 10 Borrower

requesting payment.

9VSE9205
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THIS CONDOMINIUM RIDER is ma 1a this 297TH day ot ., 1980 ,
and is incocporated into and shall be daemad 1o amend and supplsment the Mo:tgme. Doad of Trust or Sscurity Dasd tha
“Sacurity tnstrumant”} of tho same date piven by the undersigned (the "Borrower”) to sesure Borrowar's Note to

COLE TAYLOR BANK
{the "Londar”

of the same date and covering the Property described in the Sacurity (nstrument and localied at:

2029 N. RACINE AVE,.-UNIT 3B, CHICAGO, ILLINOIS 60614
{Property Address)
The Property includes & unit in, together with an undivided Interest in the common slements of, a condominium praject

known as: 2029-2033 N. RACINE BUILDING CONDOMINIUM

(Name of Gudonhhu- I‘roju!l
{the “Condominium Project’). it the owners assoclation or other antity which acts for fho Condominium Pro}ect {the
“Owners Assosciation™ helds titis 1o property for the boneiil or use of its mombers or sharsholders, the Property stso
inciudas Borrower‘s interest in ths Ownaers Associalion and the uses, proceads and banelits of Dorrower's interest..

CONDOMINIUM COVENANTS. in addition 1o ths covenants and agresmants made In the Securlty Instrument,
Borrower and Londar further cavenant and agree as tollows:

A. Condou .nlum Obligatians. Borrowar shatl perform ail of Borrowar's cbligations under the Condomini Projact’'s
Constitusnt Dovun.onts. The “Constituent Documants” ara the: (i) Declaration or any cther dooumant which creates the
Condominium Projret; ) by-laws: (lll coda of cegulstions; and {iv) othar equivalant documants. Barrowar shall prompily
pay. when dus, all dui's 7 a1 sssassments imposed pursuant to the Constituent Documents.

B.  Haasrd Insurrico So long as the Owners Assaclation malntaing, with a.generally acoopled insurance sarrier, a
“mastor” or “blsnket” polic; g the Conidominium Project which Is satisfactory 10 Lender and which provides insurance
coverage in the amounts, fur ‘av periods, and against the hazards Lander requiras, including tire and hazards Included
within the term “extlanded covar .ge.” then:

{i) Londar waives thrs Lrovision in Uniform Covenant 2 for thn monthly payment to Lender of on--lwoilth of

the yearly premium instaliments for haiari insurance on the Property; and
(i) Borrower's obligation »wdus Uniform Covenant 5 to maintain-harard insurance coverage on the Progarty is

desmad satistiad 1o the oxtent that the requirsZ coverage is provided by the Ownera Association policy.

Borrowar shall giva Lender prompt notice 0. any lapse in requirad hazard Insurance covarags.

in tha avent ot a distribulion ol huzara irsucance proceeds in lieu of restaration or repair tollowing » Ioss to the
Property, whether to the unit or to comm¢in elemcats sny procesds payabla to Borrowor ate hereby assigned snd shatl be
paid to Lendoer {or application 1o the sums socured b¢ ¥ e Security Instrument, with any exsess paid to Borrower,

C. Public Liability insurance. Borrower shail {al o such actions as may ba reasonsble to insure that tha Owners
Association maintains a public liabilty insurance policy accapiabiy in farm, amount, and extent of coverags to Lendor. .

D. Condamnation. The proceeds of any award or claim for damages, direct or consequantial, paysbla to Borrower in-
sonneaction with any condemnation or other taking of sil or any om | ol tha Propsrty, whather of the unit or of the gommon
slements, or for any conveyance in llsu of condsmnation, are har7 oy assignad and shail ba paid to Lender. Such proceads
shal! ba spplied by Londer to tho suma saciraed by tha Security Instrumonl as provided in Uniform Covanant 8.

E. Lender's Prior Consant. Borrower shall not, oxcept after acoe 10 Lender and with Lender's priar written
consent, either partition or subdivide the Property or consant ta:

{ii  the sbandonmanl or termination of the Condominium vrojec’. ~xcepl for sbandonmaent or terminastion

required by law in the casa of substantial clostruction by fire or other casuaity or ki, the cass of a taking by sondemnation

or eminant domain;
() any amsndmant to any pravision of the Conslituent Documents if (nu jrovicion is toc the sxpress benetit

ot Lender;
tlil} termination of protessions! mansgement and assumption of self-managenarc of the Qwnars Assastation;

or
livl any astion which wouid hare tha oitat! of rendering the publtic Habilily ins'wance caverage maintained by
the Ownaras Assoolation unacceptabis to Lender.
F. Remedies. It Barrower doss not play condominium dues and sssesaments whon. dus, theiLe.drr. may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additicnal debt of Borrowaer s&cri 07! by the Security
instrument. Unless Borrower and Lander agree to other terms of payment, these amounis. shall bear intesrat from the date .
of disbursamant at the Noto rate and shall ba payable, with interest, upon nolice from Lander to Borrcy or roquasting .. -

paymant.

BY SIGNING BELOW, Borrower accapts and agrass 10 the torms and ntsinad in this Condominium Ridaer.

st w.m.._.-___ﬁ_._*(Saal)w

DAVID A. MOES -Botrowar

{Soal)
~Borrowar

{Saat}
-Horrowear

(Seal) .
~-Botrowar
(Sign Original Only)
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