UNOF Fiedszde €@P 0

This instrument was prepared by:
KENNETH KORARDA

COOK COUNTY. ILLINOIS
REFanBioro

920 é ':U ' 40 W 47TH ST
RU 400 32 90269589 WESTERN SPRING IL 60558

07860027345

LOAN #,

THIS IS A JUNIOR MORTGAGE

EQUITY Cash Line
MORTGAGE

= IR0V (e

THIS MORT AVGE is made this NQYEMBER
19____89 | betweerthe Mortgagor, . __RORER HMA

2= (herein “*Borrower'*), and the Mortgagee, MidAmerica
Federal Savings & Loua Zscoclallon, (herein ““Lender’),  N/K/A MIDAMERICA FEDERAL SAVINGS BANRK

WHEREAS, Borrower is izidelied 1o Lender in the principal sumof ___FIETEEN THOUSAND--ABRD-NOALIO0

a = Dollars,

which indebtedness is evidenced oy Borrower's Equity Agreement and Promissory Note (herein **Note®') providing for
periodic payments as called for there’n, 'with the batance of the indebtedness, if not sooner paid, due and payableon __

— — NOVYEMBER _1ST 2044
To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advarnted in accordance herewith to protect the security of this Mortgage, and

the performance of the covenants anc agreemeris ol Borrower herein contained, Borrower does hereby morigage,
grant and convey 1¢ Lender the following describedpronerty located in the Countyof  ____gepx—: State of tlinois:

LOT 11 IN BLOCK = IN WESTERN SPRINGS RES
K 2 Z UBDIVISION OF PART
¢1N§DAL§ IN SECTION 6, TOWNSHIF 38 'ORTH, RANGE 12, EAST DFD$H§AST
aglﬁgﬁiﬁlNZiSSE TERIDIAN, AND PART OF SECTION 31 AND 32, TOWNSHIF
’ Z, EAST OF 3% »
N TH, RANGE 12, 5 THE THIRD ‘PXINCIPAL MERIDIAN, IN £ODK

L
[}
™

&
2

P«el.N+ 18~06~422-028-0000

S/

which has theaddressof ___4622 LA 66558
(herein *Property Address'’):

Together with all improvements now or hereafter crected on the property, and all easements, rights, appur-
tenances, rents, royallies, mineral, oil und gas rights and profits, water, waler rights, and water stock, and all fixtures
now or hereafter attached 1o the property, all of which, including replacements and additions thereof, shall be deemed
1o be and remain a part of the property covered by this Mortgage: and all of the foregolng, together with said property
(or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the *'Property''.

Borrower covenants that Borrower is lawTully scised of the estate hereby conveyed and has the right to morigage,
grani and convey the Property, that the Property Is unencumbered, except for .. gIpgp-MORPEASE—PE—————
—MIDAMERT CA FEDERAL—SAV-ENG —BHE—IN—THEAMOUNTP-OF 4125000 RECO
and that Borrower will warrant and dufend generally the title to the property against all other claims antd demaints;
subject 10 any declarations, easements or restrictions listed In a schedule of exceptions to coverage in any title insurance
policy insuring Lender's interest in the Property.
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Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly puay when due the principal of and interest on the indebicdness

evidenced by the Note, and lute and other applicable charges as provided in the Note,

2. Application of Payments, Unless aaplicable law on the Note pravide otherwise, all payments received by Lender under the
Note and paragraph 1 hercof shall be applicd by Lender first 10 interest payable on amounts disbursed by Lender unider Paragraph 6,
then 10 principal of the amopunts disbursed by Lender under Paragraph 6, then 1o interest payable on the Note, and 1then to the

Principal of the Note.

3. Charges: Liens. Borrowsr shall pay all taxes, assessmenis and ather charges, {ines and impositions atributable 10 the
Property which may attain a priority over this Morigage, and !caschold paymenmis or ground rents if any, by Borrower moking
payment, when due, directly to the payee thereof, Borrower shall prompily lurnish 1o Lender all notices of amounis due under this
Paragraph and in the event Borrower shall make payment directly, Borrower shall prompily furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not
be required to discharge any such lisn so long as Borrower shall agree in writing to the payment of the obligation secured by such lien
in 3 manner acceptable 1o Lender, or shall in good fnith contest such lien by, or defend enforcement of the lien or forfefture of the

Property or any part thercol,

4. Hazard Insurunce. Borrower shall keep the improvements now existing or hereafter erccled on the Property insured against
toss by fire, hazards included within the 12rm *‘extended coverage,'' and such other hazards as Lender may require and in such
amounts and for suci: periods as Lender may require: provided, that Lender shall not require that the amount of such coverage exceed
that amount of covsiage required to pay the sums secured by this Morigage.

The Insurance Zarsier providing the insurance shalt be chosen by Borrower subject 10 approval by Lender; provided that such
approval shall not be (anr- asonably withheld, All premiums on insurance policies shall be paid by Borrower making payment, when
duc, directly to the insurzacy carrier.

All insurance polices anri rehewals thereof shall be in form sccepiable 10 Lender and shall include a siandard mortgage clause in
favor of and in form accepravic *a-Londer. Lender shall have the right 1o hold the policies and rencwals thercof, nnd Borrower shall

promptly furnish to Lender all rerewal notices and all receipis of said premiums. 1n the event of loss, Borrower shall glve prompt
notice to the insurance carrier and 1erder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othervize agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, provided such restcrar’or or repair is economically leasibie or if the security of this Monguge is not 1hereby
impaired. If such restoration or repair is noteconnmically feasible or if the security of this Morigage would be impaired, the insurance
procecds shall be applicd to the sums secured by his  1ortgage, with the excess, il any, pald to Borrower. 1f the Property is abandoned
bv Borrower, or if Borrower fails 1o respond 1o Lender within 30 days from the date notice is mailed by Lender (o Borrower that the
insurance carrier offers 10 settle a ciaim for insurar.ce denefits, Lender is auchorized (o collect and apply the insurance proceeds at
Lender's aption cither 1o restoration or repair of tisprunerty or to the sums secured by 1his Mortgage. )

Uanless Lender and Borrower otherwire agree in writing, any such application of proceeds to principil shall nel exceed or
postpene the due date of the periodic paym :ts referred 12 i Paragraph 1 hereof or change the amount of such payments. If under
Paragraph 18 hercof the Property is acquired by Lender, all iight<!*le and interest of Borrower in and to any insurance policies and in
and 10 the proceeds thereof resulling from damage to the Prope 1y prior to the sale or acquisition shall pass tc Lender to the extent of
the sums secured by this Marigage immediutely prior 10 such sale or.acquisition,

5. Preservation and Maintenance of Property: Leascholds; Condarmpn’uins; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall noi conmit waste or permil impairment ar deterioration of the Property and shail comply with
the provisions of any lease if this Mortgage: is on a leaschold. If this Morgzge is on a unil in a condominium or a planned nit
devetapment, Borrower shall perform all of Borrower's obligations under tie declaration or covenunts creating or governing the
condominum or planned unit development, the by-laws and regulntions of <iie con”aminium- or planned unit development, and
constituent documesits. Ifa condominium o~ planned unit development rider is cxect (ed Ly Borrower and recorded (ogether with this
Mortgage the covenants and agreements of such rider shall be incorporated into and <hall smend and supplement the covenants and

agreements of this Mortgage as if the rider were a part hercof.

6. Protection of Lender's Security. I Horrower fails 10 perform the covenants and agreeri sia zontained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender’s inierest in the Propert, including, but not limited to
emirnent domain, insolvency, code enforcement, or arrangements or proceedings involving a banl:ript or decedent, then Lender a1
Lender's option, upon notice to Borrower, may make such appearances, disburse such suma and taxe svcivaction as is necessary to
protect Lender’s inierest, including, bul no: limited 10, disbursement ol reasonuble attorney’s fees und entry upon the Property to

make repairs.

Borrower shall faithfully and fully comply with and abide by cvery term, covenanl and cendition of any svperior mortgage or
mortgages presently encumbering the Property. A defoull or delinquency wnder any superior mortgage £¢ mortgages shall
automatically and immediately constitute a default under this Mortgage. Lender Is expressly nuthorized at Its optlon to advance all
sums necessary 1o keep any superior morigage or mortgages in good standing, and all sums so advanced, logether witly inerest shaif be
subject 10 the provisions of this Paragraph $ of this Morigage. Borrower agrees not 1c make any agreement with the holder of any
superior morgage that in any way shall mocify, change, alter or extend any of the terms or conditions of that superior marigage nor
shall Borrower request of aceept any future advances under that superior morigage, without the express written consent of Lender.

Any amounits disbursed by Lender pursuant to this Paragraph 6, with interest thercon, shall become additional indebiedness of
Borrower secured by this Mortgage, Unless Borrower and Lender agree to other lerms of payment, such amounts shall be payable
upon notice from Lender 10 Borrower requesting payment thereof and shall bear interest from the date of disbursement atjthe rato
payvable from t.me 1o lime on outstanding principal under the Note unless paymient of inferest at such rale would be contrary 1o -
applicable law, in which event such amnounts shall bear interest at the highest rate permissible under applicable law.-Nothing
comained in this Paragraph 6 shall require Lender to incur any expense or 1ake any action hereunder. '

7. Inspection. Lender may make or canse (o be made reasonuble eniries upon and inspections of the Property, provided that
Lender shall give Dorrower notice prior to w1y such inspection specifying reasonable cause therefor relmed 10 Lender's interest In the

Property.

8. Condemuaation. The procecds of tny award or claim for damages, direct or conscquantial, in connection with any
condemnatation or other tuking of the Prop:riy, or part thereol, or for conveyance In lien of condemnation are hereby uasigned and

shall be paid 10 Lender.

in 1he event of a 1otal 1nking of the Propeny, the proceeds shall be applied to the sums secured by this Mortgage, withi the excess,
if any, paid to Borrower. In the cvent of a partind taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums securcd by this Morigage such proportion of the proceeds ns Is equal 1o that proportion which the amount
of the sums secured by this Mongage immediately prior 1o the date of taking bears {o the fair market value of the Property
immediately prior 10 the date of 1aking with. the balance of the proceeds paid to Borrower,
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