n —

| S vail to and l | SOA600
Florica Gociman , THE B NG BANK _
606 MIlwaukee Avenue Jl in Prospec! Heights ’
Prospect Heights, IL| 60070 ' Prospect Heights, inois 60670 00
£ o s MORTQOAGE
- U .93} ——————————

1 o ,

= - = . Bernice Gladstone as trustee under Trust Agresment
! HIS INDENTURE WITNESSETH: Thal the undersigned,

) dated Septewber 23, 1986 known as Berng:lcu Tladstone Trust and Albert M. Gladstongf.,

-
~ ‘2 City of Chicago Courly ol Look . State of lilinots, horoinalter relerred to
N LS as the Morigagor, doss heteby Morigage and Watrant 1o
WY THE BRONSON-GORE BANK
; e in Prospect Helghts
- a banking association nrganized and exisling under tha laws of the State of liiinols, hereinatier refatrad to as tha Morigages, the
N following rea! estate, situated in the County of Coo in the, State of lllinnis, 1o wit: L )
. Lots i1 and 12 in Block 1 in Brockhausen and Flasher's Firsc Addicion to. Edgewatuer.in
’ the East 1/2 of the North West i/4 of Secriom 5, Township 40 North, Range |4 East of
the Third Principal Meridian, in Cook County, Tllinoils.
CODN LOUNTY; JLLINOMS
ans il . n o 33 'p Iy 5 Q
TOGETHER wih Il easemek!é} bt d'ihgs.‘3mpéoﬁeu}en§:’!mures of ap?u on nge:; l‘\OWBOf oreaftos erocted thaigon,
. including all apparatus, piiipment, fixiures or arliclas, whelhar In single units or contrally controlied, vsed (o suppir heat, gas,
air conditioning, water, © gh', bower, reftigeration, vaniilation or other services and any other thing now or horeatisr insialle
: = therein or thereon, incluainy bit not limited 1o, screens, window shades, storm docrs and windows, floor coverings, screen

doors, bullt-in beds, awning®. #7+es, bulit-in ovens, water healers, washers, dryers and diaposal unils alt of which aio daclared
1o be a pan of said real estatc’ wraother physically attached thereto or not.

TOGETHER wilh the 1ents, i,s::35 a1d profits theracl which are hereby assigned, Iransiorred and sat over unio the Mon-
gagee, whether now due or whith may he-eafter become cue undsr or by virue of any lease whether wrillen ar verbal, or any
agreemaent {or tha use Or ocGuUpancy o''sad nroparty, or any part or pars thareof, which may have baon heralotore, or may be
hereatter made or agreed 0. of which ™uy e made end agreed 1o by the Mongugse undser the powet harain granied 1o i; it
teing the intention hereby 10 establish an absohie transfer and assignment 1o the Morigages of all such leases ang agreements
existing or to hereafter exist for saic¢ premises. ar' to use such measures, legal or equitable, ns in s’ discretion may be
deamed propsr of hecessary 10 enforca tha payment or securlly of such avalls; rents, issues and profita, or io secure and main-
1ain possession ot said premises, or any partio. tr.oys0l, and 1o il any and all vacancies snd to rent, loase or 18l any postion ol
said premises 1o any party or parties, at its: discrilior,. with power to use and apply said evalls, issuss and prolits io the pay-
ment of all expenses. care and managemant of said e mises, including laxes and assessmants, and 1o the payment ol any
indeblednass secured hareby or ingurred rersunder.

TO HAVE AND TO HOLD the said pioperty, with szid eppurtenancas, apparatus and fixiures, unio said Mortgagea forever,
for the usas herain set forth, free from ail rights and banelits unoyr any staiute of limitations and under the Homesiead Exemp-
tion Laws of the State of Ilinois, which saicl rights and benet \s thy said Morigagor does hereby reigase and walve.

Upon payment of the obligation hereoy secured, and peric mence of all obligations undar this mongage and the nole
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. 5 securad by i1, said nota shall be marked puid and delivered 1o tho-(nuker of his assignes, together with his morigage duly can-
= celled. A reasonable fes shall be paid for canceliation and release.
Q‘ TO SECURE:
= 1. 'The payment ol a nole and ary renewals and exiensions thersot, anJd the performanco of tha obligation the’_'r'%lh ton-
o tained execuled and delivered concurrently herewith by the Morgagor 1o the .ortgagee in the sum of Seventy-Five
= Thousand and 00/100 - - - (625.000.00 )
B A Dollars, which is payable as provided in said note unii sald indabledness is paid in full: .
2o -
P 2. Any acdilional advances mada by the Morigages to the Morlgagor. or IS 58308 inljile, ptﬁr to the canceligtion of
. this morl‘?age. provided that this mongago shall not at anB time secure more than E&Y ‘d’;)l'rHVE lousand. "-"“E
&, 0o/10 = it (S. 75,000.0 ) Doliars, plus ary #J4vance necessary for the proteciion
2= of the security, interest and cost; and ) .
g2~ 3. All o1 the covenants and agresments in said note (which i3 made & par ol this mongage contract) and Lhis mengage.
[~

A THE MORTGAGOR COVENANTS:

(%) To pay all 1axes, assessments, hazard insurance premiums and other chirgss when due; {&) keepihe improvements
now or hereaher upon said premises insured against damsge by fire, windstorm ard such olher hazaras ur Mabilily as the Mon-
gagee may require 1o be insured agsains! urtil gaid Indeblednass is fully paid, or in case of foreclosure, un* pzpiraticn of the
periog of redemption, for the tull insurance value thareol, in such companles and in such lorm as shall be tatsiclory 1o the
Morigagee: such insurance policias shall re-nain with the Mortgages durlng said period or pariods, and coma'n (v~ usual clause
making them payable to the Mortgagee, and in case of foreclosure saie payable 1o the owner of tha cerlificate o’ va e; and In
case of loss, the Mortgages is authorized 1o adjust, collec! and compromise, in its discretion, a'l ¢laims under such policias, and
the Morigagor agrees (o sign, upon demand, all receipts, vouchers and raleases required of him by the insurance companias;
the Morigagee is authorized in its discration to apply the proceeds of any such insurance to ihe discharge of any obligation
msured againsy, 10 a restoration of the property of 1o the indablednass of the Mortgagor and any application 1o the Indebladness
N shall not refieve the Morigagor from making monthly payments unlil the debt is pald In jull; {3) 1o apply for, secure, assign o
Mongagee and carry such disability insurance and Kle insurance as may be required by Mortgages In companies accepteble lo

: Martgagor. &nd in a form acceptable 1o {1, and such disabillly insurance may be required in an amounl nol in excess of pay-
ments necessary to pay the sums secured ty this mortgage and such life insuranca may be required in an amount not in
axcess of the unpaid balance of the debt sesured by this morigage; (4) not 1o commil or suffer any wasle of such propery, and
10 maintain the same in good condilion and repair; (5) to promptly pay all bilis for such repairs and all other expenses incident
1o the ownership of said propeny in order that no lien or mechanics or malarialmen shall attach to said propenty; {6} not 1o
suler or permil any unlawful use ol or any nuisance 10 exist upon said property: (7) nol te diminish or impair the value of said
propeny or the security intended 1o be altec'sd by viriue ol this morigage by any acl or cmission to acl: (8) 1o appear in an
detend any proceeding whic in the apinion ¢f the Mortgagee atfocts lts security hereundar, and io pay all cosis, expenses and
atiorney’s feas incuriet or paid by the Mortcagee in any proceedings in which it may parlicipaie in any capacity by raason of
1his mongage: (9) thal the mortgaged premitas will at all times be maintained, repaired and operatad n accoroance with the
Buliding. Fire. Zoning. Health and Sanitation Laws and Ordinances of any governmentai baard, authocity or agency having jurls-
diction over the morigaged pramiges; {10) nol 1o sutfer or parmit without the written permission or consent ol the Morigagee -
being lirst had and oblained; {a) any vse ol said property for & purpose other than that for which the same is now used; (b} any
alterations, additions o. demolition or removal ol any of the improvements, apparatus, fixtures or squipmeni now or herealier
upon said proparty: (c) a purchase upon condilional sale, lease or agreement under which title is reserved in the vendor, of any
apparaius, lixtures or equipment 10 be placed in or upon any bullding or Improvement upon 2aid property; (d) a sale, assign-
man! or transfar of any righl, title or interes! in and to said property or any poricn thareo!, or any of the improvements, appara-
tus, fixtures or equipment which may be found in or upon sald property.

THE MORTGAGOR FURTHER COVENANTS: N

(1) That in case of his failure 1o parform any of his covenants herein, the Mortgages may do on behall of the Morigagor
sverything so covenanted: thal said Morigagee may also do any act it may desm necessary (0 prolect the fien of (his mongage;
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and that the Mortgagor wiil immediately repay.any maney pald or disbursed by the Morigagee for any of the above purposes,
and sich monaya together wilh Inleres! therean al the highesi rate for which I is than.lawful to coniract shall becoma so much
additional [ndebtednese sacured by this mortgege and may be inciuded in any decres loreclosing this morigage and be pald:oul
of lhafrenl; of proceeds of the sale of said premises, If not ctherwlse pald; that I shall not bae obligatory upon the Morigagee fo:
inquire I the valldity of any lien, encumbrance or claim in advancing moneys in that behall as above authorized, but nathing
herein contained shall bs construed as requiring the Morigagee (o advarnce any maneys lor any purpose hor io do any &ct hare-
under; that the Morigagee shall not incur rersonal Nabllity because of anylhing It may do or omit fo do hereunder,

(2) That in the avent the ownershlp of sald propserly or any part thereo!l becomes vested in a persen or enlity other than
the Moripagor, (he Morigagee may, without notice 1o he Mortgagor, deal wilh such successor or successors in inlarast with
referonce 1o this morigage and the debt hereby secured in the same manner as the Morigagor, and may forbear to sue or may
extond time for payment ol the debl secured hereby wilhout diacharging or in any way affecting the liabllity of the Mertgegor

hereundar or upon the dah hereby securad;

{3) That {ime is of the essence hereo! and I( defaull be mads in performance of any covenant herain conlained or in mak-
ing any paymenl under said Nole or any exiension or renewal thersof, or i{ proceedings be instituled to enlorce any other lisn or
charge upon any of sald propery, or upen ihe filing of a procesding.in bankruptcy by or againgt the Mongagor, or if the Mon- -
pagor shall make an assignmeni for the benafil of cradilers or if the properly of the Morigagor be placed under control'of or in
cusiody of any court, or if the Morigagor abandon any of sald property, or it the Moripagor shall sell sald property under a con-
tract for deed, then and in any of sBid evenis, the Morigagee is heraby authorized and empowared, al its option and without.-
atiecling the ilen hereby crealed or the priority of said lien or any right of the Morigagse hereunder, o daclare, without notics,
all sums secured heraby Immaediately due and payable, whether or not such defaull be remedied by the Morigagor, and apply
toward the paymsni of sald morigags indebledness any indebtedness of the Mortgagee to the Morigagoer, and sald Morigagese

may also immediately proceed 1o foreclose this morigage.

{4) When tHa Indeblednass heraby securad shall become dus whalher by accelsration or otherwise, Morigagee shall have
the right to foreivae the len herool. In any sult to forecioss the llen hereof, there shall be allowed and includad as additional
indebisdnass in the 7 corea for sale all expenditures and expenses which may be paid or incurred by or an behalf of Morigagee
for attorneys' feas, apr.aiser’s tees, oullays for documentary and expert evidances, stenographers' charges, publication cosls and
costs (which may ba (51:anled as to-llams lo be expendad afier entry of the decres) ol procuring all such abstracts-of titls, litle
searches, and examinauris, litle insurance policies, Torrens certlfictiies, and simllar data and assurances with respact le titie as
Morigagee may deem tu &r rzasonably nacessary either lo prosecule such sull or to svidenca io bidders al any sale which. may
be had pursuant lo such delrac tha irue condition of the {itie 1o or the value of the pramises. All expenditures and expenses ol
tha nature in this paragraph miexticad shall becoma so much additional Indebtedness secured. hersby and immediatsly dua
and payable, with Inlerast thereon al the highesi rate parmitted by liiinols law, when pald or incurred by Morigagee in connec:
tian with (a) any proceeding, Includisc-probate and bankruplcy proceedings, 1o which the Morigagee shali ba a party, ellher as
piaintifi, claimant or defandant, by reason.af this mongage or any indebledness hereby secured; or (b) preparations lor the com-
mencemant af any sull for the foraciosu'e t araof after accrual of such right to foreclose whether or not actuslly commenced; or
(c) preparations lor the dalense of any aciup. or threatened sult or proceeding which might atlect the premises or the security ,

hereof,
{5} The proceeds of any foreclosure sale of tlie preamises shall be distribuled and appliad in the follawing. order ol prioriy:
Firsl, on account of all costs and expensas incivzn! i the fareclosura procsedings, including all such ilams. as are mentionad:in
the precading paragraph hersol; second, ali other 1ars which under the lerms hersot constitule secured Indebtednass. acd|-
tional 10 that evidenced by the note, with interast tharron as herein provided; third, alt principa! and interast remsatning unpalic
on the note; fourth, any overpius to Mortgagor, tha hase/ Iz gal represantative or assigns of the Morgegor, as thelr rights may

appear.

{6) Upon or a1 any time aftar the filing of a complain! to crelosure this morigage the court in which such complaint Is
flled may appoini a raceiver of sald premisas, Such appoinfmunt may be made sither belore or altar sale, without notice, wilhout
regard lo the solvency or {nsalvency of Mortgagor al the 1ime oi“arpication for such raceiver and withou! regard to the then
value of the premises or whether the same shall be thenh occupled pL n homestead or not, and. the Morigagee may ba
appointed as such recaiver. Such receiver shall have power to collac? the rents, issuas ang proflis of said premises. during the..
pendency of such foreclosurs sult and, in case of a sale and a deficisrcv, during the full stalutory perlod of.redemption; whether
there be redemption or not, &s weil as during any further limas whan Monracor, except for the intarvantion of such recelver,
would be entilled to collect such rents, iesues and profits, and &l other poewurs which may be nacessary or are usual in such-
cases for the protaction, possassion, conirol, management and operation of tha uremises during, the whole of said period. The
court from tima to fime may authorize tha receiver to apply the net income n- his hrads in payment in. whole or in part of: (1}
The indebledness secured hereby, or by any decres foraclosing this monigage, or ‘any )3x, spsecial assessmant or other lien
which may ba or become superior 1o the lien haereof or of such decree, provided s.ch a.plication Is made prior to foreclosure
sale; (2) the delficiency in case of a sale and deficlency.

(7) That each righ, power and remedy herein conferrad upon the Mortgagee Is cumiriativa of every ather right or remedy
ol the Moripagee, whether hareln or by {aw conferrad; and may be anforced, cencurrently. the ewlth; that no waiver by the, Mori-
gages of performance of any. covenant herein: or in said obligation contained shall thereaHiar i any manner allect the right.of'
Meortgages, to require or enforce performance of the same or any other of sald covenanis; thal wi eiever the context.hereot.
requires, the masculing gender, as used herin, shall include the leminine, and the singular nun:bir, as used herein, shall
include the plural; thal all rights and obligations under this mortgage shall extend to and be binding o/ w2 respective heirs,
executors, administrators, successors and assigns ol the Morigagor and fthe Morigagee;

{8) That in the avent title shall be conveyad. to any parson or persons, firm, trust or corporation, oipr :han the under-
signed or any ons or tore of them, then the Morigagee after such transfer of titte shall have the right 10 acus: the annual raie
of injeresi In be paid under the terms of the nole securad hereunder. Whenaver the Morigagee, or iis succerscrs or assigns,
shall increase the rate of inlerest in accordance with the foregoing provision, it shall give writien nolice specitying the new rate;

and (ha ellacliva date ol any such increase shall be 1he dale of such transfer or conveyance.
L VgHNESS WHEREDF, each of the undersigned has hereunto set his hand and seal thie Sth_gay ol ~ _June ~
AD, 19_Z2Y |
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State ef lliincls }
) S8
County of Cook ) . (L
1, The Undersigned % Notary Public in and for said County, X3
in 1he Stale aloresald, DO HEREBY CERTIFY thai__ Bernice Gladstone and Albert M. Gladstone o
personally known 10 me 1o be the same person or persons whose name or names are
~NEY ___ signed, sealed L]

subscribad 1o tha foraegoing instrument sppeared bafore me this day in person and acknowledged thet they
and deliverad the said Instrument as_thell  frae and volumary act, for the uses and purposes thereln set forth, including the L_%J

release and waiver of the right of homesiead.
GIVEN under my hand and notarial seal, this s day, of June AD, 19_ 90

By [ZX SRR
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