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DR. LOAN NO. 01-2950%-11 This_instrument was preparcd hy:
Helena Durbak

Hoyne Savings and Loan Association
4786 N. Milwaukee Aveauc
Chicago, 'IL-~-69630
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This Mortgags (**Security Instrurnent'’) is given on
19..99The mortgagoris >

¢'Borrower'). This Security Instrument is BIVER 1O ... .o ive v eanoas

.. Hoyne Savings and Loan, As zciatisn . which is organized and existing
under the laws of ... The State of xllineis . . . .. ., and whose address Is...... 4786 N, Milwauker Ave, |
. Chicago ILI, (”Lender‘;‘)
Borrowcr awes lender the principal sum of | FQRTY, THOUSAND, AND. NQ/100ths
Duolare (U.S. §. 49,000..00). This debt is evidenced by Borrower's noete
dated the same date as this Security Instrumeit 4 *Note''). which provides for monthly payments, with the full debt,
if not paid carlier, due and payable an qanz 31,2005, .. ... reeees This Security Instrument
secures (0 Lender: (a) the repayment of the debt evidzaced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of all other sums, ‘with.Interest, advanced under parugraph 7 to protect the security
of this Sccurity Instrument; and (c) the performance of Bor.ower's convenants and ngreements under this Security
Instrument and the Note. For this purpose, Borrower does licicy mortgage, grant and convey to Lender the following

described property locnted in ... KOG L 0L Cerras e e derseiatei s County, lllinois:

Iot 6 (except the Sovth 5 feet thereof) ardlot 5 (except the Nerth
16 feet thereof) in Elock 2 in Stewart's . Anderson's Addition to
Jefferson Park, beinc a Subdivision lots €./, R. 9, and 10 in
Circuit Court Partition of the part of the Nor:hw:st 1/2 of the
Northwest fractional 1/4 Section 9, Township 40 North, Range 13
East of the Third Principal Meridian, lying betwera Milwaukee
Avenue and Elston Avenue and.ot 2 in a Subdivision i the South-
east 1/2 of said 1/4 Secticn, in Cook County, Illinoic: :

NO. 7263074y

COOK COUNTY. ILLIMEIS

greTn [ R A

jgop Uy -8 MMk 90259599

REAL ESTATE TAX INDEX NO. /

which has the address of ...5508 N. Lang Avenue .. .. ... T, ChiGATR . i reeieercenene .
(Strevt) [City]

lllinois ("' Property Address'');

TOGETHER WITH all the improvemonis, now or hereafter erected on the property, and all easements, rights, ap-
purtcnances, rents, royvaltics, mineral, -3il and gas rights and profits, water rights, and siock and all fixturcs now

or hercaiter a part of the property. All replacements and additions shail also be covered by this Security Instrument,
All of the forcgoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borro'ver is lawfully seiscd of the estate hereby conveyed and has the right 1o mor-
1gage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gererally the title 1o the Peoperty against all claims and demands, subject to
any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and lnterest; Prepayment and Lafe Charges. Borrower shall promptly pay when due
the principal of and interest on the deb: evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to » written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*‘Funds®’)
cqual to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument;
(b} yearly lcaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and
{d) yearly mortgage insurance premiums, if any. These items are called ‘‘escrow items.”’ Lender may estimate the
Funds due on the basis of current data and reasonable estimate of future escrow items.

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by a federal
or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying Lhe cscrow
items, unless Lenders pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Bor-
rower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the puipose for which each debit to the Funds wus made.
The Funds are pledged as additional sccurity for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess
shall be at Borrawer's option, cither prompily repaid to Borrower or credited to Borrower on monthly payments
of Funds. 1f tic.araount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
shall pay 1o Lender any amount necessary to make up the deficiency in one or morce payments as required by Lender.

Upon payment in) full of all sums secured by this Security Instrument, Lender shall promptly refund to Bar-
rower any Funds heid Uy Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall
apply. no later than iny=irdiately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of apniicntion as a credit against the sums secured by this Security Insirument.

3. Application of Payrien’s. Unlzss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aprpiied: first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, 10 amounts payable under paragraph 2; fourih, to interest due; and last, to principal due.

4. Charges; Liens. Borrower stial) poy all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovsr this Securily Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on timne directly 10 the person cwved payment, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. 1f 3arrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the paymenis,

Borrower shall prompily discharge any lien whizh has priority over this Security Instrument unfess Borrower:
(a) agrees in writing to the payment of the obligatiot, secr:o=d by the lien in a manner acceptable 1o Lender; (b) con-
tests in good faith the lien by, or defends against enforc:meuit of the lien in, legal proceedings which in the Lender’s
opinion operate to prevent the cnfarcement of the lien or-forfsiture of any part of the Property; or (c) secures [rom
the halder of the lien an agreement satisfactory to Lender suce:dinating the lien to this Security Instrument, If Lender
delermines that any part of the Property is subject 1o a lien wlick may attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien. Borrow<r sholl satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5, Hazard insurance. Borrower shall keep the improvements nov caisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coveroge'' and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amuunts and lor the periods thal Lender re-
quires.-The insurance carrier providing the insurance shall be chosen by Borrotss< subject to Lender’s approval which

shall not be unreasonably withheld.
All insurance policies and renewals shall be accepiable to Lender and shall inclvd= a siandard mongnge clause.

Lender shall havs the right to hold the policies and renewals, If Lender requires, Borrewer shall promptly give 1o’

Lender all receipts of paid premiums and renewal naotices. In the evemt of loss, Borrower shall give promp notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly vy Borrower,

Unless Lender and Borrower othuerwise agree in writing, insurance procceds shall be applizd-to restoration or
1epair of the Property damaged, if the restoration or repair is economically feasible and Lenuer’s security is not
lessened. If the restoration or repair is not cconomically fensible or Lender’s security would be lesséncd. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, whh any excess
paid 1o Borrower. If Borrower abandons the Property, or does nol answer within 30 days a notice/1zcm Lender
that the insurance carrier has offered to setile a claim, then Lender may collect the insurance procecds, i.ender may
usc the procecds 10 repair of restore the Property or to pay sums secured by this Security Instrumen, whether of
not then due. The 30-day period wili begin when the notice Is given, .

£e5697

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha!l not c.f{_,? ‘

tend or posiponc the due date of the monthly payments referred to in parugraphs | and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies
and proceeds resulting from damage 10 the Property prior 1o the acquisition shall pass to Lender to the extent of
the sums sccured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall nol destroy, damage o substantially
change the Property, allow the Properly to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lcase, and if Borrower ncquires fee title 1o the Property, the leaschold
and fee title shall not merge unless Lender agrees 10 the merger in wrlting.

7. Protection of Lender’s Rights in the Property; Mortage Insurance. 1f Borrower {ails to perform the covenants
and agrecments contained in this Security Instrument, or there {s a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankrupiey, probate, lor condemnation or 1o enforce laws
or regulations), then Lender may do anc pay for whatever is necessary (o protect the value of the Propenty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atlorncys' fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Uniess Borrower and Lender ngree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notlce from Lender

10 Borrower requesting payment,
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