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THIS MORTGAGE (**Sccurity Irstrumcent®’) is givenon JUNE 1

4]

m———

|Space Above This Line For Ancording Data) 15
MORTGAGE 0057470861

1990 Themosgazoris IAN GORDON ANDERSON AND JOANNE T. ANDERSON, HUSBAND ‘AND

WIFE

(*Borrower™). This Secvdriy instrument i given to METROPOLITAN FINANCTAL
MORTGAGE CORPL ‘R ATION Cm .
which is organized and existiag ander the laws of THE STATE OF MI NNESOTA , and whose nddress is
425 ROBERT' STREET  NIRTH, SUITE 500 .
ST. PAUL, MINNESOTA 55101~2019 (*Lender'),
Borrower owes Lender the principai sum of -
ONE HUNDRED EIGHTY SEVE!l _THOUSAND FOUR HUNDRED FIFTY AND NO/100

Dollars (U5, 8 187,450.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {**Noie"'), which provides for monthly payments, with thc full dcb:, ifnot
paid carlier, duc and payable on JULY 1, 2020 . This Security Instrunient
secures o Lender: (a) the repayment of the debt cvid 'nfad by the Note, with interest, and all renewals, extensions. and
modifications; (b) the payment of all othir sums, whi s-—rce.t. advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenamts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described propeny
located in COOK Coumy, lliinois:

LOT 49 IN INDIAN HILL ES3TATES URIT WUDA4RER 2 IN SECTION 29, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD PRANCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. QM

05-29-418-021

which has the addressof 2336 IRDQUOIS WIL[!_I'E'T'PE

Sirect]

IHinois 50091 (“I’roperty Address');
{2 Code]

TOGETHER WITH all the improsements now or hercafier ¢rected an the property, and all casements, rights,
appurtenances, rents, royvalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereufler
a part of the property. All replacements and additions shall also be covered by this Security lastrument. All of the Toregoing
is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Forrower is lawiully seised of the estate hereby conveyed and has 1he right 1o
morngage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property ageinst all claims and demands, subject 1o any
cacumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants flor na:mnal use and non-uniform covenants with limiled
variations by jurisdiction 10 constitute a uniform securily instrument covering real property.

Farm 3014 12/83

ILLINOIS — Singiv Family — FNMAFHLME UNIFORM INSTRUMENT
Amendog 5/87
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1. Payvemeat of Priacipal and Interest; Prepayment und Late Charges, Borrower shall promptly puy when dae the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tanes and Insurance, Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("“Funds'™)
cqual to one-twelfily of: (@) yvearly taxes and assessments which may aitain priority over this Security Instrument; (b) yearly
leaschoeld pavments or ground rests on the Property, if any; () yearly hazard insurance premiums; and (d) yearly morigage
insttrapce premiums, if any, These items are called “escrow items.'’ Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items,

The Funds shall be hield in an instivution the deposits or accounts of which are insured or guarunteed by a federal
or stiate ageney Uncluding Lender i Lencer is such an institution). Lender shall apply the Funds to puy the cscrow items.
Lender may not charge for holding and upplying the Funds, anslyzing the account or verilying the escrow itens, unless
Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge, A charge nssessed
by Lender in connection with Borrower's eatering into this Sccurity Instrumsent to pay the cost of an independent tax reporting
service shall not be a churge for purposes -3 the preceding sentence. Borrower and Lender may agree in writing that imerest
shall be paid on e Funds, Unless ap agreement is made or applicabie law requires interest (o be paid, Lender shall not
be repuired o pay dorrower any interes: or carnings on the Funds., Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which eachi debit 10 1the Funds
was madde. The Funds are pledged as geditional security for the sums securedd by this Sccurity Instrument,

e amount of the Funds held by Lender, together with the future monthly payments oi' Funds payable prior
to the due dates of the oscrow items, shall exceed the amount required to puy the escrow items when due, the excess shall
be, al Borrower’s.option, vither promptly repaid to Borrower or credited to Borrower on monthly payments of Fumds.
If the amount'af rae Funds held by Lender is not sufficicnt 10 pay the escrow items when due, Borrower shali pay to
Lender any amourcnecessary to make up the deficiency in one o1 more payments as required by Lender.,

Upon payine:iin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader, I under patagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediateb” prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a ¢rodit_against 1le sums secured by this Sccurity [nsirument.

3. Application of Perneeads, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apjticd: first, to late charges due under the Nole; sccond, 1o prepayment charges duc under
the Note: third, 1o amounts pay:tic under paragraph 2; fourth, 10 mierest due; and lust, to principal duc.

4. Charges; Liens, Borrowerahall pay all :w.cs. assessments, charges, fines and impositions attribuable 10 the
Property which may attain priority overh’s Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manne: provided in paragraph 2, or il not paid in that manner, Borrower shall pay them
on tme directiv to the person owed payvment, Borrower shall promptly furnish (o Lender all notices of amounts ta be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly Turnish 1o Lender receipts
evidencing the pavinents.

Botrower shall promptly discharge any her wich has priority over this Security Insirument unless Borrower: (@)
agrees in writing 10 the payment of the cbligationcocured by the len in a manner acceptable 1o Lender; (b) contests In
goud faith the lien by, or defends against enforcement o/ the lien in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of thie lien or forfeiture of arly part of the Property; or {¢) secures from the holder of the
lien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject 1o a lien which may aitain priority nver this Sccurity Instrument, Lender may give Borrower
a notice idcmif\ing the tien, Borrower shall satisfy the lien or ta'ie pne or more of the actions set forth above within 10
davs of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvemeins aow existing or hereafier erecled on the Propcny

insured against foss by fire, hazards included within the term “exicrided cor erage’’ and any other hazards for which Lender
requires insurance. This insurance shall be maimtained in the amounis and %21 the periods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be unreasonubly
withheld.
All insurance policies and renewals +hall be acceptable 1o Lender and shall irchais a standard mortgage clause, Lendsr
shall have the right to hold the policies anc renewals. 1f Lender requires, Borrower shalc sromptly give to Lender all receipts
of paid premiums and renewal notices. 11 the event of loss, Rorrower shall give pronyit nolice 1o the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otheraise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, il the resioration or repair is economically feasible and Lender's socurity is not lessened. 1 the
restoration or repair is not cconomicully ‘easible or Lender’s security would be Jessened, the irsuraice procceds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any exvsss prad 10 Borrower. If
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the' ipuarance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds »0 ~zpair or restore
the Praperty or to pay sums secured by tais Security Instrument, whether or not then due. The 30-day petind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shail not extend
or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments.
If under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisilion.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, dam:-ge or subswmmlly
change the Propenty, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title 1o the Property, 1he leasehold
and fee title shall not merge unless Lender agrees 1o the merger in writing. ‘

7. Protection of Lender's Rights in the Property: Mor(guge Insurance, |f Borrower fails to perform the covenants
and agrecments contained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's
rights in the Propenty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or rugulalions).
then Lender may do and pay for whalever is necessary to protect the value of the Propcny and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by & lien which has priority aver this Security Instrument,
appearing in court, paying reasonable alorneys’ fees and entering on 1he Property to make repairs. Although Lender moy
take action under this paragraph 7, Lencer does not have to do so.

Any amounts disbursed by Lcndcr under this paragraph 7 shall become addmonnl debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these amounts shall bear interest
from the date of disbursemient at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payinent.
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