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SUBORDINATI&Z AGRgEMENT

EQR

This Subordination Agreement for Recorded Apartment Lease
{this “Subordinatior Agreement”) is made by and betwsen Isabel
Kuch, as Subordinatcr, and David A. Cales, individually and in
his capacity as beneficiary ¢f Cole Taylor Bank as Trustee unde
Trust Agreement datec January 25, 1989, and known as Trust Numbe
891011, AND WILLIAM J, CALES, individuallyv and in his capacity as P4C
beneficiary of Cole Tavlor Bank as Truatee under Trust Number B910]11, A

WITNESSETH:

WHERFAS, 1Isabel Kuch, as Lessee, entered into a Lease
Agresment - rated Fetruary 27, 1989, with David A, Cales, as
Lessor, execotnd individually and in his capacity as beneficiary
of Cole Taylor @ank Trust Number 891011 ("Trustee"); and

WHEREAS, Trust<e holds legal title to property commonly
known as 3520 §. Lows, Chicago, IT1inois 60609 which is 1lagally

described as follows:

Lots 17 and 20 in‘Binck 2 in Hamburg, Being Samuel
Gehr's Subdivision of “Blocks 23 and 24 of Canal
Trustee's Subdivision ir Section 33, Township 38 North,
Range 14, East of the Third Principal Meridian, in Cook
County, Illinois,

P.I.N. No.: 17-013-302-032

)QC/
HED cales ,
WHEREAS,” David A, Ca1esﬁ 5‘& 1y,  shares benaficial
ownership of said property known as 3520 S, Lowe, Chicago,
IYYinois 60609; and

WHEREAS, the Lease Agresment dated February 27, 1989, was
recorded on March 1, 1889, as Cook County Oocumant Number
89090266 and provides that Isabel Kuch shall enjoy tharight to
reside in a specific dwalling unit on the property knows as 3520
8. Lowe, Chicago, Illinois 60809 for the lifetime of leahe! Kuch,
by providing that tha term of the Lesass dated February 27, 1989,
shall continue for the 1ifetime of Isabel Kuch, and terminate
sixty (60) days afte~ her death; and

WHEREAS, Isabel! Kuch has expressed her intent to exercise
the rights granted to her under said Lease dated February 27,
1989, by retaining a 1ife estate in a certain dwelling wunit on
the subject property and by dwelling in the proparty; and

WHEREAS, the lifetime tenancy rights of Isabel Kuch
represent a first aid prior lien to that certain Mortgage to be
granted by SEMXXKEXIPRKXRKIGHET QIR NI XK KNG X BUHXRRBEHXRE L FHNCLN X S X R0

ARGO SAVINGS AND LOAN ASSOCIATION /4
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(“Lender”) said Mortgage which shail secure an indebtedness of
$191,200.00, in favor of_ Lender and shall be recorded on or
JBrote May 31, 1990; ¢ KOG
after

NOW, THEREFORE, in consideration of the premises and the sum
of ten and 00/100 ($10.00) Dollars, in hand paid, the sufficiency
and receipt of which 18 hereby acknowledged, the partias hereby

covenant and agree as follows:

1. The memorials set forth above are hereby incorporated by
reference and made a part of this Agreement;

2. Isabel Kuch, as Lessee, does hereby agree and covenant to
suhordinate any and all interest held by Isabel Kuch, as
Lessee under Lease Agreement dated February 27, 1989, and
recurded March 1, 1989 as Cook County Document Number
89050566 to the rights, powers and interests of Summit
Financial Services, its successors and assigns, as Lender,
and as mernrialized and set forth in that certain Mortgage,
Assignment ” of Rents and Security Agreement dated and
recorded o+ or prior to May 31, 1980, the terms and
provisions of (whizh are hereby incorporated by reference as
though fully sei forth herein,

L

Isabel Kuch heredy ncknowledges, covenants, warrants and
agrees that by this  Subordination Agreement, and her
execution of tha same, any and all rights as set forth in
the aforementionad Lease Agraement dated February 27, 1989,
and recorded March 1, 1982, -as Cook County Document Number
89090266 shall ba subject to-avery and all rights of Summit
Financial Services, its succezssrs and assigns as Lender,
and the exercise of any and all (ights set forth in that
certain Mortgage., Assignment of Rents and Security Agreement
between I ; ot w' oavid A, Cales and
william o 2% %155% f“%‘*aég% Lgﬁ\g Arsesggpd’gglcn or prigr Y@ May 31,
1980, due WYL AFTER P N)C

IN WITNESS WHEREQF, the parties hereto have s=t forth their
hands and seals this 27 day of May, 1990.

Isabel Kuch

Propared by:

Francus Pitts, Vice President
General Counsel
Mail to: Argo Savings
7600 W. 63rd St. id . Chlés

e

Summit, 111 B - '
()
7 Lot

William J. Cales

$G963206
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STATE OF ILLINOIS ) 902696

] S . S ]
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County
and State do hereby certify that, Isabel Kuch and David A. Cales,
personally known to Me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me and
acknow ledged that they signed, sealed and delivered said

instrument as their free and voluntary act for the uses and
purposes therein set forth.

Given under my hand and official seal this Aﬂzzfday of May,
1990.

TR SEAL
SATECA L. SLKOLOWSKY

NOTARY ZUBLIC STATE OF 1LLINOIS
[ty corpuasim 0. MAY 31,1993

Notary Public

My Commission Expires :%/99\3

State of TLLINOIS

Coanty of  COOK

I, the undersigned, a Notary Public in and for sald county and state, do bereby
certify that WILLIAM J. CALES

perscnally appeared before we &nd 15 (Are) Known Or proved to me to be oz person(s)
who, being informed of the contents of the foregoing instrument, have excoiwd same

and acknowledged said intrument to be uyQ free and voluntary act and deed
and that HE

executed sald instrument for the purposes and uses therein set
forth.

Witness oy had and official geal this 7 day of JUNE
Msy commission expives:  9-13-93

e I
No _

, 1990

"M
" OFFICIAL SEAL » !
MARIE T. HYNELé
NOTARY PUBLIC, STATE oF ILLINOIS
NY COMMISSION EXPIRES 8/13/93
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