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1990 JUN -8 PMI2: 1§ 90269704
ASSIGNMENT OF RENTS

The Undersigned, 30269704 $1 66 Oo

eresteeeserteeregeesaastanestrsisrasaereasstesirasrasrarniansisasiesensensans o NOL personaily, but
as Trustee under Trust Agreement dated . ..oiceireeriinriraraniesesioisstsiseseieseniesies SR RTITUITE - ST

and known &5 Trust NO. cioiicieiniiriniisirassartnsssssismsiavarsrsiassrssssrontensssne verereee Ceeteraseranntsarans cerere vaeees

Margherita AmMOXOSO ..o

crostancina s faiiarane veeveanrarerverrererenrr 5 Bl tacruetnacearinisecinttatiecrenssaetnirriserviroacanes
corporation.
R B R T L T L L T T T e Asremesracane Crrinenenutaenee

limited pertnership,
e 3 TarEber T TR R,

PR R LL L L R R R e R L T R I R R PR R T RN S sassenenseenccasene

general partnership or joint venture,

(**Assignor'’) whosc mailing address is 3505, %0, LEEe Rlage.. fak. tawn AL ERARA s,

as additional security é‘:;{ he payment of that certain Note of even date (*‘Note'') payable to the order of
First Illinois Banko l@\iﬁﬂk (“Bank"), in tiie principal sum of ...00¢, Hundred.. Thovsand. and
NQALQpEsr s antsastatbdoaar s b ARl R ALY, Dollars
(5.100.009.:00............) payable as thercin specifiea with interest as thercin provided and for the
performence of the terms, covenan:s and conditlons contained 7. zaid MNote and the Morigage of even date
made by the Assignor to secure said Note and conveying the real estate herelnafter described, and also in
consideration of the sum of One Dollar ($1.00) in hand paid ana of other good and valuabie considerations,
the receipt and sufficiency whereof are hereby acknowledged, does lieivby assign, transfer and set over unto
Bank, and its successors and assigns, all the avails, rents, issues and pr=eit='now duc or which may hereafter
become due under or by virtue of any lcase, or any renewals thereof, either oral or written, or any letting of or
any agreement for the use or occupancy of any part of the real estate and premice: hereinafter described which
may have been heretofore or may be herealter made or agreed to by the Sank under the powers herein
granted, it being the intention hereby to establish an absolute transfer and assign/nent of all such leases and
agreements and all the avails, rents, issucs and profiis thereunder unto the Bank, alivelrndrg o the real estate

and premises described on Exhibit **A'" attached hereto.
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This Instrument Prepared By: ....W%i1ALam. 3. G4RR00S. . enni,
and Shall be Retumed to:  Fjrst Hlinois Bank SRWGHSKBINKK & Trust
.. . ..——130 Phainfield Road
Willowbrook, Illincis 6052}

Atn:  HELIAEm. 2. GLebens. L.,

503333
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The Assignor, and cau M’Flﬁlﬁ. anm& @ @P y nécreby {rrevocably appgint
Bank the true and law/ul ign retake possession of said

premises, to collect ali of said avails, rents, issues and profits now due or hereafier to become due under cach and cvery of the
leases and agreements, or any renewals thercof, writlen or oral, existing or which may hereafier exist for and in connection
with said real estate, and to use such measures, legal and equitable, as in the discretion of the Bank may be deemed proper or
necessary to enforce the payment or security of said avails, rents, issues and profits, and o secure and maintain possession of
said real estate, or uny part thereof, and, at the discretion of the Bank, to fill any and all vacancies, and to rent, lease or let all
or any portion thereof for terms expiring cither before or after the maturity of the indebiedness secured by said Mortgage, and
to manage, mainiain, preserve, operate and use the said real estate; and, in the discretion of the Bank, to cancel any existing
insurance policies relming 1o said real estate and to cause 10 be written new policies in place thercol and also additional and
renewal policies, making same payable 1o the Bank under sald Mortgage, or, in case ol foreclosure sale, 10 the owner of the
certificate of sale and of any deficiency, us Lheir respective inlerests may appear, and in the case of loss under such policles, 10
adjust, colleat and compromise, in its discretion, all claims thereunder and to sign all receipts, vouchers and releases required
by the insurance companies therefor; and further with full power to use and apply fer and wilh respect to said real estate the
said avails, rents, issues and profits in such respective amounts and in such order and priority as in the judgment and
discretion of the Bank may be decmed proper, for and on account of the payment of any indebtedness secured by sald
Montgage and of any indebledness or liability, now existing or hereafier created, of the Assignor and its beneliclary, if

applicable, to the Bank, now due or hereafter 1o become due, and of ull costs, charges, expenses and fees in the operation,
management, care and preservation of said rcal estaie together wilth all the improvements, fixtures, appuricnances, apparatus

and equipment thereunto appertaining, including all taxes and assessments and installmerns thereof, Hens ol mechanics and
claims therefore, 7¢pairs, improvements, alterations, renewals and restorations, insurance premiums, the usual and customary
brokerage coministiun for leasing said real estate or any pan thercof and for collecting rents and the reasonable compensation
for all services rendcred by virtue hereof by the Bank and its attornsys, agents and servants, and all their expenses involved

therein and such Marher sums as may be sufficient 1o indemnify the Bank ngainst any Eability, loss or dumage on account of
any matter or thing doarin good faith hereonder and further with power from time to time to substifute any atlorney in fact

to act hereunder in its”plocrand stead in all or any maitters aloresald, and from time Lo time every such substitution and
appointment a1 pleasure 16 yavoia, hereby granting full power and authorlly to exerclse each and every of the rights, privileges
and powers herein granted at unv and all times hereafier without notice (o the Assignor, its beneficiary or its legal representa-
tives, heirs or assigns, and hereby ruiifying all that the Bank may do by virtue hercof, The powers hereby created shall be
irrevocable so long as any indebtednesssacured by said Morgage evidenced by the Note remains unpaid.

After taking or retaking possession by virtue hereof, the Bank shall have the right to remain in possession of said reat
estate, 1o collect the said avails, rents, issues and profits therefrom, and to manage said real estate as herelnabove set forth,
notwithstanding the institution of proceedings 2o foreclose the said Mortgage and the entry of any decree of foreclosure in any
such proceedings, and notwithstanding any sale ¢ s.id real estate pursuant to any such decree, unless the amount paiid at such
sale shall be sufficient to pay the Tull amount due andzrthe terms of such decree, and to remain in possession of said real
estate until the expiration of the period of redemption {-=m any such sale, and from time to time shall apply the net avails,
rents, issues and profits accruing after the sale of said real es*zte pursuant to such decree remaining after the payment of all
deduciible expenses, charges and fees, for and on account of avy deficlency reported to the Court in such proceeding. The
provisions ol this instrument shall and are intended to servics uny decree of foreclosure and sale in any proceedings to
foreclose the lien of said Mortgage. After taking or retaking pussisiion by virtue hereof, the Bank shall have the right from
time 1o time to surrender possession without prejudice to its rigit (o retake possession hercunder upon defuult as herein

provided.

Until default shall be made in the payment of the indebtedness evidencr d Ly the Note and/or secured by sald Morigage or
in the performance by the Assignor of any agreement therein, herein or in anyaiier security document or agreemeant with
Bank contained, the Assignor shall be permitted to possess, manage, operaie axd enjzy all the property, rights and privileges
in said Mortigage encumbered, and to collect the avails, rents, issucs and profits therzof. Upon service ol notice on tenants and
occupants of the premises by the Bank that default has been made under the termi of said Note, Mortgage or in any other
securily document or agreement with Bank {which notice need not specify the nature of deZanlts), and demand of payment of
rents to the Bank, which demand if made upon the Assignor or its beneficiary shall fix and determine the prevailing rental per
month for the portion of said premises occupied by the Assignor or its beneficiary, the tenants and occupants shall be
obligated to account and pay to the Bank from and afier the date of service of said notice ana demand, all the avails, rents,
issues and profits due or accruing under their respective leases and agreements, without any duty or ot ligation on the part of
said tenants or occupants to ascertain thal a default in fact does exist, and in the event of demana uronthe Assignor or its
beneficiary, as aforesaid, the Assignor and its beneficiary agree and shall be obligated to pay to the Bazg “ent in advance for
the portion of said premises occupied by Assignor or its beneficiary at the prevailing rental therefor per riorith as fixed and
determined by the Bank in said demand, and a failure on the part of the Assignor or its beneficiary prompuy o »ay said rent
on the first day of each and every month in advance shall in and of itself constitute a forcible entry and detaines, and the Bank
may in its own name and without any other noiice or demand, maintain an action of forcible entry and detainer against the

Assignor or ils beneficiary and obtain possession of the premises occupied by them.

Anything herein to the conirary notwithstanding, no liability of any sort whatsoever is incurred or assumed under and by
virtue of this instrument for any error of judgment or for any act done or omitte! to be done by the Bank In good faith, or for
any mistakes of fact or Jaw or anything which it may do or refrzin from doing hereunder, except far its own willlul default, it
being understowd and agreed that in taking possession and operating, managing and preserving the said real estate, the Bank
does so without incurring any liability for any matters or things excep! as hereinabove provided.

Failure by the Bank at any time to avail itself of all or any of the provisions hereof shall not be construed or decmed 1o be
a waiver by it thereof. This instrument shall remain in full force and effect until the entire indebtedness seciired’ by said
Mortgage evidenced by the Note, has been fully paid, and, in case of a deficiency on foreclosure sale, until the expiration of

the period of redemption from the sale.

The Bank may assign all its rights, title and interest heréunder. and all the terms and provisions hercof shall be binding
upon and inure to the benefit of the respective legal representatives, successors, assigns and substitutes of the respective partles

hereto.
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EXHIBIT "a"

Lot 16 in Block 5 in Highlands subdivicion of the West 3/4 of

the South East 1/4 of the South East 1/4 of Section 32,
Township 38 North, Range 13 East of the Third Principal

Meridian, in Cook County, Illinois.

P.I,N, 19-32-414-031-0000 Volume 192

c/K/a 5727 W. 87th Street, Burbank, Illinois
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