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THIS INSTRUMENT PREPARED BY:

CENTRAL MORTGAGE PROCESSING UNIT

FOR THE EVERGREEN BANKS

% PIRST NATiONAL BANK OF EVERGREEN PARK
3101 W. B5TH STREET

EVERGREEN PARK, IL 60642

ISpate Abave This Line For Necording Data)

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument*)is givenon JUHE 7TH
19 o0 Themortpogoris WILLINH V. PHILLIPS ancd 1FRESA I . PHILLIPS, HUSEAHDR nHD WLIFF

{**Borrower™). This Se/utity Instrument is given to
CLEARING BANX .
which is organized and ezusdinpander thelawsof ¢ 1N0IS . and whose address is
5235 W, LIRD STREEL_VCHICAGOR, TLLINOIS 04638 .
("Lender™).

Borrower owes Lender the principalsvmol  THIRIY-TRO THOUSAKD  DOLLARS $FXTFIAIRILLISEFXTEIEINY

SXERERIAACEKAN VRS EAERBRAEN T A SR B XS T REFLURERTH BRI NASFIINVRARL RS F RN R LA BRI ERXFA N CHXEREANEN LS
EAEB A0S NI AR AR N AN N A AR RN ARSI RIS N SR I IR F X TR FIAINI A ATEIN IR I RIN SN AR SN I IIBFIF IR
sstensarhsssaasesssresDollars (LS. § 37000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumen’ (“Note'), which provides for monthly paymunts, with the full debt, il not
paid carlier, Jucand payableon  Jung 1. 2onn This Security Instrument
secures to Lender: (a) the repayment of the debtevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in'ersst, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowe "t covenants and agreements under this Security Instrument end
the Note. For this purpose, Borrower does hereby mortga e, grant and convey to Lender the following described property
located in  cixw, County, lllinois:
THE NORTH 16 FEET OF THE SOUTH 21 FECT o 4G 2 TH RLOCK 7 TH LONG AVENUE
SURDIVISTON OF FARTD OF THE CAST 172 GF THE GeRITEWEST 1/a3 OF THE HORTHWEST
174 OQF SECTION 21, TOWNSHIP 38 NORTH, RANGE 1Z3¢ €457 OF THE THIRD
PRINCIPAL MERIDIAN, IH COOR COUNTY, 1LLTHOIS.

PY1n 19-21-118-042

which has theaddressof (404 5. LoNG AVERE, ©OCHICAWY oy

Iliincis (“Property Address");

F_tnf'éo%ﬂ

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil anc gas rights and profits, water rights and stock and alt fixtures now or
hereaficr a part of the property. All replacements and additions shall also be sovered by this Security Instrument. All of the

forcgoing is referred 10 in this Security Insirument as the “Property.”
BORROWER COVENANTS that Borrower is lawlully seised of the zstate hereby conveyed and has the right to

morigage, gramt and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject lo any

cncumbrances of record.

Tils SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
PRENER FORME 1-200-845- 38T
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1. Payment of Principal and Interest; Prepayment and Iate Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lnle charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurily Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (c) year)y hazard insurance premiums: and {(d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guncantecd by a federat or
stalc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower in’erest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings un the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional sccurity for the sums sccured by

this Security Instrument.
If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior 1o

the due dates of the escrow items, shall exceed the amounlt required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Fupds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary+0 make up the deficiency in one or more payments as required by Lender.

Upon payaeniin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lerdor. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. nc later
than immediately prio: to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit agai’ sy the sums secured by this Security Instrument,
3. Application of Payrients. Unless applicabie law provides otherwise, all payments recejved by Lender under

paragraphs 1 and 2 shall be applizd: first, 10 late charges due under the Nole; second, 10 prepayment charges due under the
Note; third, 10 amounts payabl( uider paragraph 2; fourth, (o interesi due; und lasi, (o principal due.

4. Charges: Liens, Ba:iower shall pay all taxes, assessmenis, charges, fines and imposilions atiributable to the
Property which may attgin priority over this Sccurity instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these obligations 1i't5c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r mukes these payments directly, Borrower shall promptly furnish 1o Lender
reccipts evidencing the payments,

Borrower shall promptly discharge any !z which has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation s:crsed by the lien in & manner accepiable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of Lhciicn in, legal proceedings which in the Londer’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any pariuf the Property; or {(c) secures from the holder of the lien on
agreement satisiactory (o Lender subordinating the lien to this Security Instrumont, If Lender determines that any part of
the Property is subject o 8 lien which may attain priority over this Security Instrument, Lendsr may give Borrower a
notice identfying the lien. Borrower shull satisfy the lien or tnkr'0%e or mere of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvemzats now existing or hereafier erected on the Property
insursd ugainst loss by fire, hazards included within the ierm “extended roverage™ and any other hazirds for which Lender
requires insurance. This insurance shall be maintained in the amounis/a=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeri-to Lender's spproval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender ana-chzil include a standurd mortguge clause.
Lender shall have the right (0 hold the policies and renewals. Il Lender requires, Furiower shall promptly give to Lender
all receipts of paid premiums and renewa) noticss. In the event of loss, Borrower shull 4ivr'prompl natice 10 the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall se a=plied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessened. If the
Testoration Gr Tepair is not cconomically feasibie or Lender's security would be lessencd, the insuiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢ cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that vive Jaz2:zunce carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds te repair or resture
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-dry peiiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of procceds 1o principal shail not extend or
postpone the duc date of the monthly payments referred io in paragruphs | and 2 or chenge the amount of the payments, 1€
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies nnd proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

&. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, demage or subsiantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Sccurily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property; Mortgage lnsurance. I Borrower fails to perform the
covenunts and agreements conlained in this Securily Instrument. or there is a legal proceeding that meay sighificantly affect
Lender's rights in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value af the Property and Lender’s rights
in the Property. Lender's aclions may include paying any sums secured by g lien which has priority over this Securily
Instrument, appearing in court, paying reasonsble attorneys' lees und entering on the Property 1o make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.

89L69206
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