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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th  day of May ,19 80 ,undis
incorporated into and shall be deemed 1o amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”’) of the seme date given by the undersigned (the **Borrower) to secure Borrawer's Adjustable
Rate Note (the “Note’y 10 BANK OF BOURBONNAIS

(the “Lender*t) of the same dote and covering the property described

in the Scecurity Instrument and located at:

2838 - 40 S. 60TH COURT, CICERD, ILLINOIES 60650
[Praperty Addreas]

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE.
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrcements made in the Security lustrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides for un(nitial interest ratc of 9,250 %. The Note provides for changes in the interest rate und the

monthly payments, as lolicws:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Y Change Dates '
The interest rate ! will pay may caziage on the first day of June 19 931 ,and on that day
every 12th wonth thereafter. Ench date oai which my interest rate could change Is called a ' Change Date.”

{B) The Index .
Beginning with the first Change Date, inv/interest rate will be based on an Index. The *‘Index'’ is the weekly

average vield on United States Treasury securities acjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index zure available as of the date 45 days before cach Change Date
is called the '"Current Index.”’ )

if the Index is no longer available, the Note Holder will choose a new index which is based upon comparahle
information. The Note Holder will give me notice of tnis cioice.

(C) Calculatien of Chuanges
Before cach Change Date, the Note Holder will calculate iny iew interest rate by adding Two and three guartere

percentage points ( 2.750 %) to the Zvaent Index. The Note Holder will then round

the result of this addition 1o the nearest one-cighth of one percentage zoim (0.125%). Subject to the limlts staled
in Section #(D) beiow, this ronnded amount will be my new interest ratr-until the next Change Date.

The Note Holder will then deiermine the amount of the monthly payment thal would be sufficient 1o repay

the unpaid principal that ! am expected (o owe et the Change Date in fulion the maturity date at my new interest

rate in substantially cqual payments. The result of this calculation will be the 1ty amount of my monthly payment.

(D) Limils on Inferest Rate Changes

The inmterest rate I am required to pay at the first Change Date will not be greater than 115085 % or less than

7.250 %o. Therealter, my interest rate will never be increased or decreascd on ary sh gle Chiange Dale by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the precedly twelve months. My
interest raie will never be greater than 5 o Y.

15,25

(E) Eifective Date of Changes o

My new interest rate will become effective on each Change Date. 1 will pay the amount of oy Gow monthly.
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

ment changes again.

(F) Notice of Chunges

The Note Holder with deliver or mail 10 me a notice of any changes In my interest rate and the amount of my
monihly payment before the effective dute of any change. The notice will include information required by law 1o
be given me and also the titie and telephone number of a person who will answer any question 1 may have regarding
ihe notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or uny part of the Property or any interest
in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrumeni. However, this optian shall not be exercised by Lender if excrcise is
prohibiled by federal law as of the date of this Security Instrument. Lender also shall not cxercise this option if:
(a) Bortower cuuses to be submitted 1o Lender information required by Lender 1o evaluate the intended transferce
as if a new loan were being made 1o the transferee; and (b) Lender reasonably determines thal Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any cavenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's con-
sent 10 the Joan assumption. Lender may also require the iransferce to sign an assumption agreement that is aceepl-
able to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing. -

MULTISTATE ADJUSTABLE RATE RIDEA — ARM 3-2 - Single Family — Fannis Mas/Freddie Mac Uniform Instrument form 3111 JEB
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UNOF%ﬁGP Loan # DIAZ

THIS 1-4 FAMILY RIDER is mude this .29th day of May L 19 90 |
amd is incorporuted into and shall be deemed 1o amend and supplement the Mongage. Deed of Trust or S'ccunly Deed
(the “"Security Instrument™) of the sume dute given by the undersigned (the “Boerrower'™) (o sceure Borrower's Note to

BANK CF BOURBONNAIS (the “Lender™)
of the sume dute und covering the propenty deseribed in the Security Instrument and located at:

2838 - 40 5, §0TH CCURT, CICERC, ILLINOIS 60650

|Propetty Address)

14 FAMILY COVENANTS. In sddition 10 the covenants and agreements made in the Security lnstrument, Bomrower
and Lender further covenunt und agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 10 or ihoke a ehange in the
use of the Propeny or its zoning clussification, unfess Lender has agres! in writing to the change. Borrower shall comply
with all laws, ondinsnces, repulations and requirements of any governmental body applicable to the Property.

B. SUBORD’NATE LIENS. Except us permitied by federal law, Borrawer shall not allow any lien Inferior to the
Security Instnunent tn_ be perfecied aguinst the Property without Lender’s prior written penmission.

C. RENT LOSS ‘NSURANCE. Borrower shall maintain insurance against rent loss in addition 10 the other huzurds
for which insurance is oguired by Uniform Covenant 5.

D. *“BORROWER'S R.CHT TO REINSTATE" DELETED. Unifonn Covenant I8 is deleled.

E. ASSIGNMENT OF LEASLTS. Upon Lender's request, Borrower shall assign to Lender all lcases of the Propeny
und ull security deposits mude in Connection with leases of the Property. Upan the assignment, Lender shall huve the
right 10 modify, extend or lermifiaie the existing leases and 10 exceute new lenses, in Lender's sole discretion. As used in
this parugruph E, the word “leuse™ shall orzan “sublense™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borroweruaconditionully assigns und transfers to Lender all the rents and revenucs
of the Property. Borrower authorizes Lender(or Lender’s agents o0 collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents 10 Lenae or Lender's ugents. However, priof to Lender’s Notice to Borrawer of
Borrower’s breach of any covenant or agreemem-faiiie Securily Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the ben~fz 22 Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for sdditional sccurity only.

If Lender gives notice of breach 10 Bormower: (i) all reris roceived by Borrower shall be held by Borrower us trustee
for benefit of Lender only, to be applied 1o the sums secmsd by the Security Instrument; (ii) Lender shall be entitled (o
collect and reccive all of the rents of the Property; and (iii) cagn tonant of the Property shall pay all renis due and unpaid
10 Lender or Lender’s sgent on lender's written demund to the cenamt.

Bomower has not executed uny privr ussignment of the rents zad has not and will not perform uny act thm would
prevent Lender from exercising its rights under this puragraph F.

Lender shall not be required to enter upon, take control of or muircain the Property before or after giving riotice of
breach to Borrower. However, Lender or a judicially appointed receives may 4 so at any time there is u breach. Afl)'
application of rents shall not cure or waive any default or invalidme any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt sccured by the Szcrdly Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note or agreement in which Lender has
un intesest shall be a breach under the Security Instrument and Lender may invoke aay of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepls and sgrees to the lerms and provisions contained (in this_1-4 Family Rider.

@w;,,p, ; o et

DAVID G. DIAZ, ED -Borrower -
(Seal)
FULGENCIO LEMUS, UNMARRIED -Borrower
_@%@qu&é—/ ——(Seal)
-Borrower
{Seal)
Borrower
MULTISTATE -4 FAMILY RIDER — Fannie Mae/Froddis Mac Unitorm Instrumant : Form 3170 10780

&I 657 w0m
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Loan # DIAZ
MORTGAGE

THIS MORTGAGE (“'Sccurlty Instrument*') is givenon  May 29th
19 90 The mongzagor is

DAVID G. DIAL, MARRTED and FULGENCIO LEMUS, UNMARRIED
(**Borrower'"). This Security Instrument is given to BANK OF BOURBONNAIS

which is organized and exisiing under the laws of THE STATE OF ILLINQCIS

. and whose address I;
ONE HERITAGE PLAZA, «7'RBONMAIS, ILLINOIS 60914

(“Lender).
Borrower owes Lender the princicai'sum of Ninety-two thousand and NY/100 = = =~ = = = = ~ =

- wm s Am ea e Am e e

Dollass (V.8 92,000.00 ). This debt is evidenced by Borrower's note
dites] the same ditte as this Security Instrunient ¢*Note™*), which provides for monthily payments, with the full debt, if no

paid carlier, duc and payubleon  Juyne 1st; 020 . This Sccurity Instrunient

secures 10 Lender: (a) the repayment of the desy roidenced by thie Note, with interest, and all renewals, cxtensions and

modifications; (b) the paymemnt of all other sums, véth fiterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance ol Boriojver's covenants and agreemems under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongaps, giant and convey 10 Lender the following deseribed property

3e]
D
| 2}
located in COCK County, Winols: C.tB
LOTS 4 AND 5 IN MARY F, S, WORCHESTER'S RESUZNIVISION OF LOTS 20 TO 29 POTH w
INCLUSIVE IN BLOCKS 6 IN D, M. FREDERIKSEN'ES SUFDIVISION OF BLOCKS 1, ™
2, 3, 5, 6, 7 AND 8 IN CLYDE THIRD DIVISION SUmOXVISION OF THE EAST 1/2 CF =
THE EAST 1/2 OF THE SCUTHWEST 1/4 OF SECTICON 29, ZUWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCk INIY, ILLINOIS.

90269920

PIN 16-29-322-040 (LOT 4) & 16-29-322-041 {(LOT 5) VOLIME 45
which has the address of 2838 ~ 40 5. 60TH CCURT CICERO

{Seel) ' [Cley)
1linois ,93932; {**Propenty Address™);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, fights,
appurienances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixwures now or hercaflier

a part of the property. All replacemems and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of (he cstate hereby conveyed and has the right 1o
monguge, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will delend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute = uniform security instrument covering real property.

ILLINOIS — Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@D, BFUL) onn VA MONTGAGE FORMS + 1313/78 3100 + 160031 7791 Amended 5/87
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If Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable low,

8 Inspection, Lender orils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ar the time of or prior (o an inspection specifying reasenabile cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other t2king of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Insirument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sunis secured immediately
before the (aking, divided by (b) the fair marke1 value of the Property immediately before the 1aking. Any balance shall'be
paid to Borrower.

1f the Property is sbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date 1the notice is
given, Lender is 7ithorized 1o collect and apply the proceeds, al its option, either (o restoration or repair of the Property or
to the sums secured px.this Security Instrument, whether er not 1then due,

Unless Lendcr #od Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of (b2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrower Not )leleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatici, of the sums secured by this Security Instrument grunted by Lender to any successor in
interes( of Borrawer shall noi-orcrate to release the liability of the original Borrower or Borrower's successors in interesi.
Lender shall not be required (o conmence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modily amor. ization of the sums secured by this Security Instrument by reason of any demand made
by the origina] Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be m waiver of or preclude the Gxeccise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-stgners, The covenants and agreements of
this Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this. Security
Instrument but does not execute the Note: (a) is/co-signing this Security Insirument only 1o morigage, grant and convey
that Borrawer's interest in the Property under the<eais of this Sceurity Instrument; (b) is not personally obligated 1o pay

the sums secured by this Security Insirument; and (=>'s4rees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regird 10 the terms of this Security Insirument or the Nole without
thai Berrower's consent. .

12, Laoan Charges. Il the loan secured by this Secarity Instrument is subject Lo a Jaw which sets maximum loan
charges, and that law is Anafly interpreted so that the intereat or other loan charges callected or 1o be collected in
connectiop with the loan exceed the permitted limits, then: (a}-arny such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any sw:or already collected {rom Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 10 rishe this refund by reducing the principal owed
under 1the Note or by making a direct payment to Borrower. If a refund redvces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I cnactment or expirstion of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceable ¢ ccording 10 its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security listrament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the ste(as s secified in the second paragraph of
parngraph 17.

14, Notices, Any nolice 10 Borrower provided for in this Security Instrument s ii bz given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any notice 10 Lender shall be given by
first class mail 1o Lender's address stated hevein or any other address Lender designates by notice 10 borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: when given as provided
in this paragraph.

15. Governing Law; Severnbility, This Security Instrument shall be governed by federal lawapd the law of the
jurisdiction in whick the Property is located. In the event that any provision or clause of 1his Security {nairmeni or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security InstrumentGr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severnble.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Praperty or n Beneficial Interest in Borrower, 11 al! or any part of the Property or any
interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of a)l sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within whichi Borrower must pay all sums secured by
this Security Instrumem. If Borrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shaji have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period ns
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sule contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no ascceleration
occurred; (b) cures any defauli of any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, repsonable attorneys” fees; and (d) takes such action #s Lender may
reasonably require (o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstaiement by
Borrawer, this Securily instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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