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MORTGAGE

THIS MORTGAGE (**Security Instrument®) is given on MaY 30TH
19 90.The medigagor is RONALD L. SCHNEIDER AND MARY LOU SCHNEIDER , HIS
E ,

WIiF

{**Borrower"). This Secarity Instrument is givea (o DRAPER AND KRAMER , INCORPORATED

_‘:{2 which is organized and exis'iny under the lnws of ILLINOIS . and whose address is
~— 3 WEST MONRCE STREET CHICAGO, ILLINOIS 60603
(**Lender’).

m Borrower owes Lender the princips2sum of ONE HUNDRED EIGHTY TEREE THOUSAND -
(6 ONE HUNDRED AND 00/100
y Dollais (US. § 183,100.00 ). This debt is svidenced by Borrower’s note
m dated the same date as this Security Instrum:at {*Mote’"), which provides for monthly payments, with the full dett, if not

paid earlier, due and payable on JUONE1ET , 2020 . ‘This Sccurily Instrument

secures 10 Lender: (a) the repaymens of she debt evidipoad by the Note, with interest, and ell rencwals, extensions and modifica-
tions; (b) the paymens of all other sums, with intersss ravanced under paragraph 7 to protect the security of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security lnstrument and the Note,

For this purpose, Borrower does hereby morigage, grera and convey to Lender the following described property
COOK County, lllinois:

located in

£3669206

UNIT 51~1 TOGETHER WITH ITS UNDLVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN THE HAVERFORD AT SCHAUMBURG
COLONY CONDOMINYUM, AS DELINEATEC AN DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NKJUWFER 89-012751, AS
AMENDED FROM TIME TO TIME, LOCATEDR 19 HAVERFORD AT
SCHAUMBURG, BEING A SUBDIVISION IN THE weEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP «1 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN. COOK COUNTY,

] ILLINOIS.
THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTUAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
T0 THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH LN THE

DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS ARD
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED Il SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID

DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

Wo2269967 TAX IDENTIFICATION NOMBER: 07-24-207-064 V,187 b@b)

P T
' \
.

witich has the address of 228 PARKTRAIL COURT ) SCHAUMBURG
IStreet} {City)

60173 (*'Property Address'');
[Zip Code)

Hiinois

TOGETHER WITH ull the improvements now or hereafier erected on the preperty, and all casements, rights, ap-
purtenances, rents, rovalties, mineral, oil and gus rights and profiss, water rights and stock and all fixtures now or hereaflter
u part of the property. All replucements and additions shall also be covered by this Security Insirument. All of the foregoing

is referred to in this Security Instrument as the **Property.*’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hus the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and will defend generaily the title to the Praperty against all claims and demands, subject 1o any cocumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properiy.

ILLINDIS — Single Fomily ~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@D 6L wsow, VMP MORTGAGE FORMS « (3121203 H10D » (80010217291
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If Lender rcquircd}lz:iiN @FFk@i} A’m@ f‘iE}V y this Security instrument,
Borrower shall pay thg ma ing il such time as the requirement for
the insurance 1erminates in accordance with Borrower's and Lender’s written agreement or applicable law,

. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice m the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking af any part of the Property, or for conveyance in licu of condemnatlon, are hereby
assigned and shall be paid 10 Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In ihe event of & partial taking of the Praper-
1y, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by {b} the fair snarket value of the Property immedintely before the taking. Any
balance shell be paid (o Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the candemnor offers
to make an award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
1he notice is given, Lender is authorized to collect and apply the proceeds, a1 its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend
or pasipone the due date of the monthly payments referred to in paragraphs | and 2 ar change the amount of such

payments.
180, Borrower Noil Released; Forbearance By Leader Not 2 Walver. Extension of the time for payment or modifica-

tion of amortizat’on of the sums secured by this Security Instrument. granted by Lender 1o any successor in inlerest
of Borrower shall 101 aperate ta release the liability of the orlginal Borrower or Borrower's successors in interest,
Lender shall not bevenuired 1o commence proceedings against any successor in interest or refuse 1o extend time lor
payment or otherwisé modify amortization of the sums sccured by this Security Instrument by reason of any demand
macde by the original Bor. oveez or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivay of ar preclude the exercise of any sight or remedy.

11, Successors and Assigns Bsund; Joint and Several Liability; Co-signers. The covenants and agreemients of this
Security lnstrument shall bind and Feonefitl 1he successors and assigns of Lender and Borrpwer, subject to the prow—
sions of paragraph 17, Barrower's corerunts and agreements shall be joint and several. Any Borrower wha co-signs
this Security Instrument but does nol/execnte the Note: (8) is co-signing this Security Instrument only to morigage,
grant and convey that Borrower's interest in (te Property under the terms of this Security Instrument; (b) is not per-
sonally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and apy other Bor-
rower may agree to exstend, modify, forbear or'make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower(s rorsent.

12, Loan Chnrges. IT the loan secured by this .'u.urily Instrument s subject to a law which sets maximum . loan
charges, and 1hat law is finally imerpreted so that the ficcrest or other Joan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, taen: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (i) 2y sums already collected from Borrawer which exeeed-
ed permined limits will be refunded (o Borrower, Lender niay'choose to make this refund by reducing the principal
owed vnder the Note or by making a direct payment 1o Borrowrs: I a refund reduces principal, the reduction will
be 1reated as a pardal prepayment without any prepayment charne Under the Note,

13. Legisiation Affecting Lender's Rights. If enactment or expira.ion of applieable laws has the effect of render-
ing any pravision of 1he Note or this Security Instrument unenforcesvle acearding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Initrument and may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall take<he 'steps specified in the second paragraph
of paragraph 17,

14. Notices. Any notice 10 Borrower provided for in this Security Instrumendt shall be given by delivering it or
by mailing it by first ciass mail unless applicable law requires use of another melnod~ The notice shall be directed
10 the Property Address or any other address Borrower designates by notice to Leude . Any natice to Lender shall
be given by first ciass mail 10 Lender's address stated herein or any other address Lena® designates by notice to Bor-
rower. Any notice provided for in this Security 1nstrument shall be deemed to have been givén t» Borrower or Lender
when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal Ysw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securiy Instrument or
the Nate conflicts with applicable law, such conflict shall not affect other provisions of this Secusity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccarity Instru-
ment and 1the Note are declared 10 be severable.

16. Borrower’s Capy. Borrower shall be given one confarmed copy of the Noie and of this Security Instrument.

17, ‘Transfer of the Property or a Beneficial Interest in Barrower, 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interesi in Borrower is sold or transferred and Borrower is not a natural
person} without Lendes's prior written consent, Lender may, at its oplion, require immediate payment in full of all
sums secured by this Security Instrumeni. However, this option shafl not be exercised by Lender i exercise is pro-
hibited by federal luw as of the date of 1his Security Instrument.

If Lender exercises chis option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured
by this Security Instrument. 1T Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may
invoke any remedies permilted by this Security Instrument without further notice or demand on Borrower,

18. Barrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcemnent of 1his Security Instrument discontinued at any time prior 1o the earlier of: {a} 5 days (or such ofher period
as applicable Jaw may specify for reinsiatement) before sale of 1he Property pursuant 1o any power ol sale cantained
in this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument., Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; {b) cures any default of any other covenants or agreements; {(¢) pays ali expenses incurred in
enforcing this Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the len of this Sccurity Instrument, Lender's rights in che Propeny
and Borrower's obfigation to pay rhe sums secured by this Securlty Instrument shall continue unchanged Upaon reinsiate-
ment by Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no
acceleraiion had occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraplis

13or17.
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UN &~eladdrtsORY & »

THIS CONDOMINIUM RIDER is made this 30TH doy of MAY 19 g0
and is incorporaled into and shali be deemed 0 amend and supplement the Moriguge, Deed of Trust or Security Deed {the
vSecurity Instrument™) of the sume date given by the undersigned (1he **Borrower™) 10 secure Borrower’s Nate to

DRAPER AND KRAMER , INCORPORATED (the *'Lendes’®)
of the same date and covering the Property described in the Security Instrument and located at:

228 PARKTRAIL COURT , SCHAUMBURG , ILLINOIS €0173
[Properiy Address)
“The Property includes a unit in, 1ogether with an undivided inlerest in the corimon clements of, a condominium project known
as: HAVERFORD AT SCHAUMBURG COLONY
[Name of Condontinium Project)

(the “*Condominium Project*’). 1f the owners association or other enity which acts for the Condominium Project (the “*Owners
Associalion’’) holds title to property for the benefit or use of ils members or shurcholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and beneflts of Borrower's interest.

CONDOMINYGi4 COVENANTS. In addition to the covenants and ngreements made in the Security lastrument, Borrower
and Lender further cuvenam and agree as Tollows:

A. Condumio’am Obiigatlons. Borrower shalt perform all of Barrower's obligations under the Condomininm Pioject’s
Constituent Document’. The **Constituent Documents™ are the: () Declaration or any other document which creates the
Condominium Project; (7 by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower shall promptly
pay, when due, all dues any dss:ssments imposed pursuap! 1o the Constituent Documents.

B. Hazard Insurance. S0 iang as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’ or *'blanket®’ policy onih: Condominium Project whiclt is satisfactory 1o Lender and which provides insurance
coverage it the amounts, for the perieds, and against the hazards Lender requires, including fire and hazards included within
the term “‘extended coverage,*” themn: '

(i) Lender waives the provisiasin Upiform Covenant 2 for the momhly paymemt 1o Lender of onc-twelfth of
the vearly premium installments for hazard insecance on the Property; aml

(i) Borrower's obligation under Uni'orm Covenant § to maintaln hazard insurance coverage on the Property
is devmed satisficd 1o the extent that the required-Coverage is provided by ihe Owners Association policy.

Borrower shall give L.ender promipt notice of #ny lupse in required hazard insurance caverage.

1n the event of a distribution of hu'zagd insurancs oL oseeds in licu of restoration or repair following a loss to the Propernty,
whether 10 the unit or 1o common elementg; any proceeds [ayable 1o Borrower nre hereby assigned and shall be paid to Lender
for application to the sums secured by the-Sccurity Instrumeas, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrowefshall take such wtions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form/ airount, snd extent of coverage to Fender,

D. Condemnation. The proceeds of any award or claim ror/damages, direct or consequential, payable to Borrower

in connection with any condemnation or other taking of ail or any pas o/ the Property, whether of the unit or of the common

clements, or for any conveyance in licu of condemnation, are hereby asstpaed and shall be paid 1o Lender. Such procecds
shall be applied by Lender 1o the sums secured by the Security Instrumdat/as provided in Uniform Covenant 9.
E. Lender's Prior Consent. Rorrower shall not, except afier notice < Lender and with Lender's prior writlen consent,
either partition or subdivide the Pioperty or cansen! to:
{i) the abandonment or termination of the Condominium Project, exvept for abandonment or termination required
by law in the case of substantial desiruction by fire or other casualty or in the case ¢v a/1aking by condemnation or eminent

domain;
(i) any amendment to any provision of the Constituent Documents if the 7 ovicion is for the express benefit

of Lender:

£3663206

{iii) 1crmination of professional management and assumption of self-manggenier of the Owners Association;

or
(iv} any action which would have the effect of rendering 1he public liability insurance covirage maintained by

the Owners Association unaccepiable to Lender.
F. Remedies. 1T Borrower does not pay condominium dues and assessmens when due, then Lerurrmay pay them,

Any amounts gdisbursed by Lender under this paragraph F shall become additional debt of Borrower secursid By the Security
tnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interes. lvom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from lLender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominfum Rider.

{Seal)

-Borrawer

-

/"’, “

-Borrower

M//’;/
MXRY LOU’ SCHNEIDER

(Scal)
-Borrower

{Scal)
-Norrower

(Sign Criginaf Only}
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