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MORTGAGE

—_ THISMORTGAGE (“Security Instrument™) isgivenon Mpay  31st . —_
19 9 . Themorigigoris JAMES M MOGEE DIVORCED NOT SINCE REMARRIED AND
E SUSAN J PIPER DIVORCED NOT SINCE REBMRARRLEP'). This Security Instrument is given to

CHEMICAL, FINANCL:sL CORPORATION , which is organized and existing

under the laws of ILLOIS . and whose address is

377 EAST BUTTERUI1FLL-RD., #175, LOMBARD, 1L 68148 ("*Lender™).

Borrower owes Lender the viiaripal sum of ONE HUNDRED SEVENTEEN TROUSAND AND 0/108 : {

Dollars (U.5.5$117,003.60 }. Thie debt is evidenced by Borrower’s note
dated the same date as this Securily. 'astrument (**Note"), which provides for monthly payments, with the fus é-bt, if nov
paid earlier, due and pavable on-JuNg.. 1 20828 . This Security Instrument
secures 10 Lender: (a) the repaymen; of th= debt evidenced by the Note, with interest, and all renewals. extensions and

P modifications; (b) the payment of all oinze sums, with interest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (¢} the performanc: o Borrower's covenants and agreements under 1his Security Instrument! and
the Notz. For this purpose, Borrower doces | ereby mortgage, grant and convey 1o Lender the following described property

located in COOK County, Hlinois: o

PARCEL l: LOT 38-5 IN OOBELERS CROSS7#%G UNIT 3 BEING A SUBDIVISION IN THE Q

SODTH 1/2 OF SECTION 7 TOWNSHIP 41 NGRTH RANGE 9 EAST OF THE THIRD PRINCIPAL ;;

[~ - MERIDIAN IN COOK COUNTY ILLINOIS PARCEL 7: )\ NON EXCLUSIVE EASEMENT FOR W
- ESS BEGRESS FOR THE BENEFIT OF PFARCEL 1 AS CREAT

RECORDED AS DCCUMENT NUMBER 89-185738 PERANENT TAX ;5‘2 gg 25?3222‘1‘1’0& §

30269971
1
hi hy h 4 f v ' +
which has the addressof 711 RENTRIDGE mEis::m) 1oy ELGIN
Hiinois eq}zgml {"Property Address');
(4]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, remts, royalties, mineral, oil and gas rights and profits, water rights and stock and #} fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurily Insirument, Altef the
foregoing is referred to in this Security lustrament as the ' Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbirances of record.
Borrowzr warrants and will defend generally the title 1o (e Property against all clpims and demands, subject (o any
ctnicumbrances of record.

) THis SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covensnts with
limuted variations by jurisdiclion 1o constitute a uniform sccurity instrument covering real properiy.

WLINOIS-Single Formily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Forn 1878
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IT Lender required mortgage insurance ns a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insurance terminaices in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied 1o (he sums secused by this Security
Instrument, whether or not then due, with any excess piid to Borrower. In the event ol a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totnl amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Barrower that the condemnor offers lo
make an award or setile a cluin: for damages, Borrower fails (o respond 1o Lender within 30 days afier the date the notice is
given, Lender is atborized 10 collect and upply the proceeds, ai its option, cither (o restoration or repair of the Property or
to the sums secured oy this Security Insirument, whether or not then due.

Unless Lenier =nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dat’: of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of such payments,

10, Borrower Mot Released; Forbearance By Lender Not a YWalver, Extension of the time for payment or
modification of amortizair e of the sums secared by this Security Instrument granted by Lender to any successor in
interest of Borrower shal] 5inl‘ozerpie 10 release the liability of the original Borrawer or Barrower's successors in interest.
Lender shall not be required’to/commence proceedings ngninst any successor in interest or refuse to exlend time for
payment or otherwise modify aror tization of the sums secured by 1his Security Instrument by reason of any demand made
by the origina) Borrower or Doricwer's successors in interest. Any forbearance by Lender in exercising sny right or remedy
shall not be a waiver of or preclude the ext reise of any right or remedy.

1i. Successors and Assigns Boury; Joint and Several Liabllity; Ca-signers, The covenants and agreements of
this Security Instrument shall bind and beneli*ii:= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreesnents shall be joint and severa). Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a)-isCuo-signing this Security Instrument only to mortgnge, grant and convey
that Borrower's interest in the Property under t,e.erms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢’ a5rees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any scenmmodations with trgzsd 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sefurit) Instrument is subject to o law which seis mazimum loan
charges, and that law is finally interpreted so thal the interezt of other Joan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by 1the amount
necessary 10 reduce the charge (o the permitied timit; and (b) any 'sums already collected from Borrower which exceeded
permitted timits will be refunded 1o Borrawer. Lender may choose ‘o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund/celiuces principal, the reduction wili be treated as o
partinl prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights.  If enaciment gr-/cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/according to its terms, Lender, at its option,
may require immediate payment in ful) of all sums secured by this Security Instrament and muy invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siejis specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumer s'nll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thz notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notic: \o Lender shall be given by
first class mail 1o Lender's address siated herein or any other address Lender designates by nuiice s=-Borrower, Any tnotice
provided for in ihis Security Instrument shall be deemed to have been given (o Borrower or Lend:r wl en given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shal! be governed by lederal lawand the law of the
jurisdiction in which the Property is Jocated. In the event that any pravision or clause of this Security/instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirunent.or the Note
which can be given effect without 1the conflicting provision. To this end the provisions of this Security Insiruiment and the
Noue are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefleial Interest in Barrawer, If all or any part of the Properly or any
interest in it is sold or transferred (or if » beneficial interest in Berrower is sold or transferred and Borrower is not n natural
person} without Lender's prior writlen consent, Lender may, at its option, require immediate payment in fult of all sums
secured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by
federnl lnw as of 1he date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. Il Borrawer fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by 1his Security Instrument without further notice or demand on Borrower.

I8, Borrawer’s Right to Reinstate. 1f Borrawer meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Securily Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurily Instrument, including, but not limited 1o, rensonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligalion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinslatement by
Borrower, this Security Instrument and 1he obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 318¢ day of T R
and is incorporaled in1o and shall be deemed to amend and supplement ihe Morigage, Deed of Trust or Security Deed (the
*Security Instrument''} of the same date, given by the undersigned (the *Borrawer™) to secure Borrower's Note 1o

CHEMICAL FINANCIAL CORPORATION {the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:

711 BENTRIDGE LANE ELGIN, IL 68120 . .
The Propernty includes, but is not limited to, a parcel of land improved with a dwelling, together with ather such parcels nnd
certain common arcas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration'). The Property is & part of a planned unit development known as
COBBLERS CROSSING
{Nams ¢f Planned Uit Dersiopmant]

(the "PUD"). The Property ulso includes Borrower's intercst in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD {ihe “Owners Association™) and the uses, benelits and proceeds of

Borrawer's interest.

PUD CovF ANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covonunt and agree as follows:

A. PUD Obligations. Borrowsr shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The *Corstiuent Documents’ are the : (i) Declaration; (ii) articles of incorporation, trust instrumest or any
equivaient document wiiry creates the Owners Association; and {iii) any by-laws or other rules or reguliations of the Owners
Association. Borrower sheitpromptly pay, when due, all dues and assessments imposed parsnant 1o the Constiluent
Documents.

B. Heazard Insurance. 50 'ong as the Cwners Associstion maintains, with a generally accepted insurance carrier, &
“'master’” or “blanket” policy insurine-the Property which is satisfoctory 10 Lender and which provides insurance coverage
in the amounts, for the periods, and aguirst the hazards Lender requires, inciuding fire and hazards included within the term
“extended coverage,” then:

(i} Lender waives the provisicn in Uniform Covenant 2 far the monthly peyment 10 Lender of one-Awelfth of
the yearly premium installments for hazard in urapce on the Property; and

(ii} Borrower’s obligation under WUniferm Covenant 5 to maintain hazard insurance coverage an the Property is
deemed satisfied 1o the extent that the required coverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompi notice of any lapse in required hazard insuratice coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance prosseds in lien of restoration or repair foliowing u foss to the
Property or to commoen arcas and facilities of the PUD, any proceeds payuble tc Borrower are hereby assigned and shall be
peid 10 Leader. Lender shall apply the proceeds to the sumaserured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shull take such Gctions as may be reasonable (o insure that the Owners
Association maintains a public liability insurance policy acceptable in form. amount, and cxtent of coverage to Lender.

D. Condemnation. The procecds of any award or elsim for damup.s, direct or conscquential, payable to Borrower in
cornection with any condemnation or other taking of all or any pari of the Froperty or the common arcus and fucilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned and slal! be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uriform Cavenam 9.

E. Lender’s Prior Consent. Borrower shall not, excep! after notice 1o bender and with Lender's priar written
consent, cither partition or subdivide the Property or consent to:

(1} the abandonment or termination of the PUD, except for abandonment! or tormination required by law in the
case of substantial destruciion by fire or ather casualty or in the case of a taking by condemir ation or eminent domain;
(i} any amendment 10 any provision of the “Constituent Documents” if the provision is for the express benefit

of Lender;
(i) termination of professioral management and assumption of self-management o "the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insurance covarage maintained byL

the Owners Association unacceptable to Lender.

F. Remedies, 1f Borrower does hot pay PUD dues and assessments when due, then Lender may piay, them. Any..
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured Ly (he Sccurity,”
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of2
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender {0 Borrower requesting payments’

BY SIGNING BELOW, Borrower accepts and agrees to the terms andiprovisions contained in this PUD Rider.

“Borrower
e X J#;‘;EE\RQ Y) ...................... 4 Seal)

............................................................................... ..“!Sa.lz
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