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MORTGAGE

THIS MORTGAGE {"Security Instrument") is given on HAY 31
1930 . The'nwor.gagor is PAUL J. FECKO, JR. AND JOANNE M. FECKG, HUSBAND AND WIFE
{"Berrower"). This Security Instrument is given lo
SEARS MDRTGAGE C7APORATION , which is organizod and oxisting

under the laws of {1 GTAIE OF OHID , and whose sddress is

2500 LAKE CODK ROZ0._ZJVERWOODS.  ILLIWDIS 60015 {“Londer"),
Borrower owes Lendar thaprincipal sumol ONE HUNDRED THREE THOUSAND TWO HUNDRED AND 007100
""""""""""""""" ‘ee==~==Diollars {US. §103. 200,00---~~---), This debt is ovidenced by Borrower’s nolo
dated the same date as this Sscrrity Instrument (“Noto"}, which provides lor monihly payments, with the full debt, il not
paid carlier, duo and payable.~ JUNE 1, 2000 . This Security Instrument
securos o Lender: (a) the repaymeric of the debt evidonced by the Note, with interost, and all renowals, extonsions and
modificalions; (b) the payment of a)! ~ih'r sums, wilk inlores!, edvanced under paragroph 7 to proteci the security of this
Socurity Instrument; and (c) tho perlorinanca of Borrower's covenants and agreementis under thir Security Instrumont nnd
the Note. For this purpose, Borrower does leroty morigage, grani and convey to Lendor tho following described proporly

jocated in co0A County, [llinols:

LEWDER'S # 59-58-28040

PARCEL 1. LOT 3B-4 IN CDBBLER'S 'CRPSS{NG UN]1 3, BEING A SUBDIYISION 1H THE
SOUTH 1/2 OF SECTION 7, TOWNSHIP & WGATH, RANGE 8, EAST OF THE THIARD
PIRNCIPAL MERIDIAN, IN COOK COUNTY, 'TLLINGIS.

PARCEL 2: A NON-EXCLUSIVE EASEMENY FOR }nGPISS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 AS CREATED BY DECLARAT[ON RECORDEL'. /s DOCUMENT NUMBER 89-:85738.

P.1.N. 06-07-200-005

0269973

e
{

which has the addross of 713 BENT RIDGE WELBIN
{Streol}

Ilinois 60120 ("Proporty Addreas");
(Zip Coae)

TOGETHER WITH all the improvements now or horeallor erecied on the property, and ali sasoments, rights,
eppurtenances, rents, royaities, mineral, oifand gasrights and profits, water rights and stock and all fixluros now or heroallor
o part of the property. All roplacoments and additions shall aleo bo covered by this Securily Instrumont, All of the forogoing
is reforred to in thisSecurity Instrument as the "Properiy "

BORROWER COVENANTS that Borrowsr is lawiully soised of tho ostate hereby conveyed and hne the right to

mortgage, grant and convey the Proporty and that the Proporty is unencumberod, except for encumbrancos of ronord,
Borrower warrants and will dofend gonerally tho tille lo tho Properiy sgainst nll claims nnd domands, subject to any

encumbrancos of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationsl use and non-unilorm covonants with
limited variations by jurisdiction lo constifute n uniform socurity ingtrument covering real property,
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UNIFORM COVENANTS. Borrower and Lendor covenant and agroea as follows:

1. Payment ol Principal and Interest; Prepaynioni and Late Charges. Borrower shall prompily psy when
dua the principal of and interest on the dobt evidencod by the Note and any propayment and late charges due under the Note,

2. Funds lor Taxes and Insurance. Subjeci to applicable law or to a writlen waiver by Lender, Borrower shall
pay 1o Londer on the day monthly paymonts are dun under the Note, until the Note ig paid in full, & sum (“Funds") equo! o
one-twelfth of: (a) yearly taxes and sssossmenis which may attain priorily over this Securily Instrument; (b) yearly
leasehold paymsats or ground rents on tha Property, il any; (c} yearly hazard insurance premiums; nnd (d) yearly morigngo
insurance premiums, il any. These ilems are called "escrow ilems." Londor may ecstimaie the Funds due on the basis ol
current data and roasonable estimaies of fulure escrow items.

The Funds shall be held in an institution the depcsits or accounts of which are insured or gusranteed by a federal or
state agency {including Lender il Lender is such an institution). Lendor shoil apply the Funds to pay the escrow items.
Londer may not charge for holding and applying the Funds, analyzing the account or verifying tho oscrow iloms, unlose
Lender pays Borrower interest on the Funds and spplicable Jaw permits Lendor {o mako such a charge. Borrowor and Lender
may s=greo in writing that intorest xhall be paid on the Funds. Unless an agreoment is made or applicable (nw roquires
interest to be paid, Lender shal) not be required (o pay Borrower nny interest or carnings on the Funds. Londer shall give to
Borrowes, without charge, an annual accounting of the Funds showing credits and debiils to the Funds and the purpaso for
which each debit {o the Funds was made. The Funds are plodged as additional security for the sums socured by this Security
Instrument.

1f the amount of the Funds held by Lender, togethor with the {uturo monthly paymenis of Funds payable prior 1o the
due dates of the escrow iloms, shall exceod the smount required to pay the escrow ifoms when due, tho oxcoss shall be, at
Borrower's option, aithor promptly ropaid to Borrower or credilod to Borrower on monthly payments of Funds, If the amount
of the Funds heid &; Lender is not sufficient 1o pay the oscrow itoms when dua, Borrowor shall pay to Lender any cmount
necessary ‘o make v, the deliciency in one or more payments ns roquired by Lender,

Upon paymont in ‘ull of all sums secured by this Security lnstrument, Lander shall promptly rofund to Borrower sny
Funds held by Lendar:“iJ undor paragraph 19 the Proporiy is sold or soquired by Lender, Londer shall apply, no later than
immedintoiy prior to tix <sfs of the Property or its acquizilion by lLonder, sny Funds held by Londer at the time of
application as a crodit againsv.the sums secured by this Security Instrument.

3. Application of Payinents. Unless applicable law provides otherwise, nll paymenis recaived by Lender undor
paragraphs 1 and 2 shall be app’iod: first, to laie charges dus undoer the Noie; second, to propaymant charges due under the
Note; third, to amountg payable unzi paragraph 2; fourlh, 1o intarest due; and last, io principal due.

4. Chargoes; Liens, Borrower-chall pay ull taxes, assezements, charges, fines and impositions attributable fo (he
Property which may sitain priority oler iz Socuriiy Instrumant, and loaschold payments or ground ronis, il any. Borrower
shall pay thess obligations in tho manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay thom on
time directly to the perscn owed paymeni. Brirover siall promptly furnish 1o Lender all notices of amounis 10 be paid under
this paragraph. If Borrower maokes these pay men.s directly, Borrower shall promptly luraish to Lender rocaipts evidenting
the monla,

PayBorrnwer shall prompily discharge any \ier -vhich has priority ovar this Security Iastrumeni unless Borrowsr: ()
agroes in writing to the paymonl of the obligation seerses by the lien in & mannor accepiable to Lendor; (b) conlosts in good
faith the lien by, or defonds agninst enforcoment of X~ lien in, loga) procoedings which in the Lender's opinion oporsic to
provent the anforcoment of the lien or forfeiture of any part ol the Property; or (o) secures from the holder of tha lion an
agreement satisfactory to Londer subordinating the Jioa lo this Security Instrumont. 1{ Londer deformines thatl any part of
the Properly is subject to a lien which may atiain priority uver this Security Insirumoni, Lender may give Borrowor a notico
identilying the lion. Borrower shall satisly tho lien or take ons o more ol the actions sol forth above within 10 days ol the
giving of notice.

S. Hnzard Insurance., Borrower shall keep the improvimunis now axisling or hereaiter orected on the Properly
insured againat loes by fire, hazards included within the torm “oxieido. coverage” and any other hazards for which Lender
requires insurance. This insuranco shall be msintalned in the amounis <n” tor the periods thst Londer requires. The insurance
carrier providing the insurance shall bo chosen by Borrawer subjoct to Le-~der's spproval which shall pel bo unroasopably

withhold.
All insurance policies and renewals shall be acceplable to Londor and alal] include a sinndard mortgage clsuse, Lendor

shsll have the right to hold the policies and renowals, 1f Lender roquires, Borruwar ~aall prompily give to Lender all roceipts
of paid premiums and renewal notices. In the svent of loss, Borrowor shall give/praapt notico to the insurance carrier and
Lender. Lender may make proof o! loes it not made promptly by Borrower.

Unless Londsr and Borrowor otherwiso agroe in writing, insurance procooads shzil Yo appliod to rosiaration er repair of
the Property damsged, i! the restoration or repair is oconomically fensiblo and Lenco s @ocurily is not loseenod. [l tho
resforation or repair is not economically leasible or Lendor's socurity would be lessened, ‘1lio insurance procoods shall bo
applied 1o the sume secured by (his Securily Instrument, whother or nnt then due, with «.y oxcoss pald to Borrower, I
Borrower abandons Lhe Property, or does not answer wilhin 30 days a nolico from Lender ihat e insurance carrler has
offered to settle & cluim, then Lender may colisct the inmurance proceeds. Lender may use tho nroc.wo”s io repair or rostore
ths Property or to pay sums socured by Lhis Security Instrumont, whether or not thon dus. The 3-i'ay period will bagin
when tho notice is given.

Unless Lendor and Borrower othorwise agroo in wriling, any spplication ol proconds to princiga’ s sll not extond or
postipone tho duo date of the monthly payments rolerrod 1o in paragraphs | end 2 or change the amount ol s payments. 11
under paragraph 19 the Proporty ls acquirod by Lender, Borrower's right to any insurince policies and pruioods rosulting
from damage 1o the Properiy prior (o the acquisition shall pnss to Londer to the oxlont of the sumes socurod by this Socurily .
Instrument immediately prior to the acquisition.

. Progervation and Maintenonce of Property; Lonsoholds. Borrower shall nol dostroy, demage or subsianlially
change the Proporty, allow the Proporly tc deteriorato or commit woste, I{ this Security Insirumont is on a loasehold,
Borrower shall comply with the provisions of lthe lease, and il Borrower acquires foo titlo lo the Property, tho loasehold and
{oo titlo ghiall not merge unless Lender agroes to the merger in writing.

7. Pratection ol Loader’s Rights in the Proporty; Morigage Insurance. [f Borrowor lails (o perform the
covenanls and agreemonis coniainoed in this Socurity lnsirument, or thoro iz 2 legal! procoeding that may signillcanily alipet
Lender's rights in the Properiy {such ns u procecding in bankruptoy, probate, for condomnalion or lo onlorce laws or
reguiniions), then Lender may do and pay for whalever is nocessary 1o protecl the value of the Properly ond Londer's rights
in the Properiy. Lendor's actions may includo paying any sums secured by a lien which has priority ovor this Security
Instruinent, sppearing in cour!, paying roasonable ntlorneys’ lous and enloring on tho Propoerty 1o make ropairs. Although
Lendor may lake nction under this paragraph 7, Lender does nol have to do so,

Any smounts disbursed by Lendor under this paragraph 7 shall bocomo additjonal debt of Borrower secured by this
Security [nstrument. Unless Borrower snd Londer agroe (o other torms ol payment, {feso amounts shalf boar inforosi from
the date of dizbursement at tho Noto rate and shall be payvable, with intorest, upon notico from Lendor to Borrowoer roquosting

paymont.
» A CHARGE ASSESSED 8Y LENDER [N CONHECTION WITH BORROMWER'S ENTERING INTO THIS SECURITY INSTRUMEN]I 10
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE H"‘;Y
S

PRECEDING SENTENCE. ‘ X
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1§ Lender required morigage insurance as = condition of making the loan socured by lhis Securily Insirument,
Borrower shall pay the premiums roquired (o maintain the insurance in efloct uniil such limo as tho roquirement lor tho
insuranice terminates in accordance with Borrower's and Londer’s writton agroemeni or applicable law,

8. Inspection. Lender or its agent may make veasonable entries upon and inspections of (ho Properiy. Lendor shall
give Borrower notice al tho time ol or prior to an inspeclion specilying reascnoble cause for the inspection.

9, Condomnation, Tho proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or [or conveyance in lieu of condemnation, are hereby assigned and
shall be paid lo Lendor,

In the event of a total taking of the Property, the procoods shall be applied 1o the sums secured by this Socurity

Instrument, whother or not then due, with any excess paid lo Borrower. In the eveni of a partial taking of the Proporty,
unjess Borrower and Lender otherwise agree in writing, the sums seourod by this Security Insirument shall be reduced by
the amount of the proceods multiplied by the following fraction: (a) the tolal amouni of the sums secured immedialoly before
the taking, divided by {b) the fair market value of the Proporty immediately beforoe the laking. Any balunco shall ba paid lo
Borrower.
11 the Property is abandoned by Borrower, or if, aftor notice by Lender to Borrowar that the condemnor offers o
make an award or seiftlo a claim lor dumages, Borrower {oils to respond to Londer within 30 days aiter the dalo the notlco is
given, Lender is suthorized to collect and apply the proceeds, ut its option, either to restoration or repair of ihe Property or
to the sums socured by this Securily Instrument, whether or nol thenr duo.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol exiend or
posipons the dus dat- of the monthly payments referred to in parsgraphs 1 and 2 or change the amouni of such paymenis.

10, Borrover Vet Released; Fortearance By Londer Not a Waiver. Extension of the time for payment or
modification of amortizstion ol the sums secursd by this Security Insirument granted by Lender 1o any succeseor in inlorest
of Borrower shall not orzcate to rolense Lho liability of the original Borrower or Borrower's succussors in intoreal. Lendor
shall not ba roquired t¢_rurmence procoedings agsinsl any successor in inlerest or refuse fo exiend time jor paymeni or
olherwise modily zmortiz-(io', ol the sums socurod by this Socurity Ilnstrumoent by reason ol any domand made by the
criginal Borrower or Borrower's iuccessors in interest, Any forbesrance by Londer in oxercising any righl or remody shall
not be a waiver of or precluds *hu i~ercise of any righ! or remody.

11, Successors und Assigos Bound; Joint and Saveral Liability; Co-signers. The covenants and agreemenis of
this Socurity Instrument shall binc 2)d benelit the successors and agsigns ol Lander and Borrower, subjecl to tho provisions
of paragraph 17. Borrower's covenuuw and agrooments shail bo joinl and soveral, Any Borrewer who co-signs this Securily
Instirument bul does not executo the Note! (1) iv co-signing this Security instrumonl only to morigage, groni and convey that
Borrower's interest in the Property undo:tks terms of this Socurily Instrument; (b) is nol personally obligaled to pay the
sums socured by this Security Instrument; and (<) agroes that Lender and sny other Borrowsr may sgros to extend, modify,
jorbear or make sny accommodations with ragard to the torms of this S ity Instr { or the Note wilhout that
Borrower’s consent.

12, Loan Chargos. I the loan secured Ly ‘his Socurily lnstrument is subjpcl to n law which sets maximum loan
chargos, and that law is {inslly interpreted co that the iniprrst or other loan charges collected or to be collected in connection
wilh the loan excead the permitiod limits, then: (a) any w:ch loan charge shall be reduced by the amount necossary to reduco
the charge to the permitted limit; and (b) any sums slread y colleciad from Borrower which excesdod psrmitied limits will be
rofunded to Borrower. Lender may choose lo make this refund oy reducing the priacipal owed under the Note or by making a
direcl payment to Borrower. !{ a refund reduces principal, thi reduction will ba (realed as a pariinl propayment without any
propayment charge under the Note.

13. Legislation Aflocting Lender’s Rights. II onact~ioil or expiration ol applicable laws has tho eifoct of

rondering any provigion of tho Noto or this Socurity lnstrument un il ccoable nccording to its lorms, dor, ot lits option,
may require immediate payment in full of all sums socured by GL.74 “Scurity Instrument and may Iinvoke any romodios

poermitied by paragraph 19. i Londor excrcises this option, Londer shiil rak» tho stops spocified in tho socond paragraph of
paragraph 17,

14. Noticoes. Any notice lo Borrower provided for in thiy Security J-airument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anoiher modind, The notice shall be directod 1o the
Property Address or any other addross Borrower dosignates by notice (o Lendir. Any notfice to Lander shall be given by
first class mail 1o Lender's nddress stalad heroin or any othor address Londer dosigrites by nolice to Borrower. Any notice
provided for in this Socurity Insirument shall bo doomed 10 have boon givon to Borruwer or Lender when given as provided in
this paragraph.

15, Governing Law; Severability, This Security Instrument shall be govorned "+v. indora) law and the law of the
jurisdiction in which the Property is located. In the ovonl that any provision or clause of thi: Securily Instrument or the Noto
conllicts with applicabls law, such conllict shall nol aifoct ether provisions of this Security Instiument or the Note which can
be given effect without the coallicting provision. To this end tho provisions of this Security “inslr:*moenl and the Nolo are
ceclared ic be severable.

16. Borrower's Copy. Borrower shall bo given ono conformod copy ol the Nolo and of thic S-ct ity Inglrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of tV.a Propertly or any
interest in il is scld or transferrod (or il » benoficial intorest in Borrowar is sold or transferred and Borrovier is not n nalural
person) without Lendor’s prior wrilien consoni, Londar may, sl ils oplion, roquire immediste paymont i1 ull of all sums
socursd by this Security Instrument. However, this option shall nol be exorcised by Londer if exorcise iz oyshibiled by
fedsral law as of the dote of this Security Insirument. ’

If Londer oxorcises this optlion, Londes shall give Borrower notlice ol accelerntion, The nolico shell pravide a period of
not less than 30 days from the date the notico is doliverod or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. If Borrower fails lo pay those sums prior 1o the oxpiraiion of this period, Londor may inveke any
remodiea permitled by this Security Instrument withou! {furthor notice or demand on Borrower,

18, Borrower’s Right to Reinstate, |l Borrower meots certain conditions, Borrower ahell have the right {o have
enfarcement of this Security Instrument discontinuod at any time prior 1o the earlier of: (a) 5 days (or wuch othor poriod as
applicable law may specily for roinstatemen!) before sale of tho Property pursuani to any power of salo contained in this
Security Instrument; or (b) entry of a judgmont enlorcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lendor all sums which then would be due under this Security Insirument and ths Noto had no accoleration occurred; (b}
cures any deloult of any othor covenants or agroemonts; (c) pays a!l sxponsos incurred in onforcing this Security Instrument,
including, but not limiled to, reasonable allorneys’ foecs; and (d) tskes such sction as Lender may reasonably require o
assure that the lion of this Security Instrument, Londor's rights in (he Property and Borrower's obligation to pay the sums
socured by this Security Instrumont shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and
the obligations securod heroby shall remain fully efloctive ns if no acoeloration had occurred. Howover, this right to reinstate

shall not apply in the case of acceleration undoer paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender furthor covenani and sgree as Jollows:

19. Acceleration; Remedies, Lendar shall give notice to Borrower prior to acceloration {following Borrower's
breach of any covenant or agreament in thisSecurity Instrumoni { but not prior to accelerntion undor parngraphs 13 and
17 unloss applicable law provides otherwise). The notica shall spocify: (a) the defauit; {b) the action roquired to cura
the default;(c) ndato, not loss than 30days Irom the date tho notice iv given to Borrower, by which the defauit mustbe
cured; and {(d) that failure to curo the default on or belore tho date spocified in the notice may resuit in acceleration of
the sums socureod by this Security Instrument, lareclosuro by judicial proceeding and sule of the Property. The notice
shall further inform Borrower of ths ripht (o reinsiate aftor scceleration and the right te asser! in the foreciosure
procesding the non-existence of adefacit or any other delensoe of Borrower to scceloration and foreclosure.1i the default
is not cured an or boforo the date ified in the notice, Londar of its option may require immediate paymont in full of
atl sums secured by this Security Instrument without {urther demand and mny foreclose this Securily Instrument by
judicial procoeding, Lender shall be ontitled {o collect all oxponses invurred in pursuing the romedics provided in this
paragraph 19, including, but not limited lo, reasonablontiornoys’ feos and costs ol title evidence,

20, Londor in Possession. Upon accelerstion under paragraph 19or abandonmentof the Property and at any time prior totho
vxpiration of any poriod of redemplion iollowing judicinl sale, Lendar (in parson, by agent or by judicially appoinied rocsiver) shall
be entitled to enier upon, lake possession of and manage the Properiy and to collect tha rents of tho Properiy including thoss past dup,
Any rents collected by Lender or tho receiver shall be applied {irst 1o paymont of the costs of management of (ho Property and
collection of rents, including, but not limited to, receirer's loes, promiums on receivor's bonds and roasonable atlornoys’ [eas, and thon
to the cums secured by this Securily Instrument.

21, Reloass, Upon payment of all sums secured by this Socurity Instrumeni, Lendor shall rel Lhia Sacurily [nstrument
without ckarge to Borrowsr. Borrower shall pay any racordation costs.

22. Waiver of Homestead. Borrower wajvesal] right ol homestead examption in the Property.

23. Ridoers Y0 ths Security Instrument, If one or more ridors are executed by Borrower and recorded togeiher wilh this
Securily Instrument, th7'covenanis and agreemonis ol each such rider shall be incorporated into and shall amend and supplement the
covenanis and agreamenlsof Lhis Socurity Instrument as il the rider{s} wore a pari of this Socurity instrument, [Check applicablo

box(es)]
[] Adjustablo Rute Xidor [] Condominium Rider [T] 2-4 Family Rider
] Gradustod Paymout kider (X} Planned Unit Development Rider

[X] Otherls) [specify! yq sear balloon rider
BY SIGNING BELOW, Borrower ice pt-and agreas to tho terme and covonants conlisined in this Socurity Instrumentand in

any ridor{s} executed by Borrower and recordrdwith it,
@&ED mﬂ (Soai)
e

PAUL J. FECKDJR, ~Bor1Owet
1 ., /

S R dllo LA T £ (Seal)

JM%"T N. FECKD ~Boriowst

) (Seal)

~Bosiower

(Seal)

~Bortowst

ST PR e

STATE OF ILLINOIS, COOK County ss:

!, the undersigned ., & Notary Public i\ and’ior snid county and siate,
do haroby certify that PAUL J. FECKO, JR. and JOANNE M. FECKO, HUSLAND AND WIFE
, personnlly known 1o me 10 bo tho same person(s) whose name/a} are
subscribed to the Ioregoing instrument, appoearod bolore mo this day in porson, and acknowlodgod that L he¥
signed and delivered the said instrument a8 thelr Iros and voluntary sct, for the uses and purpceec thorein

sol forih,

Given under my hand and official seal, this 3{“

My Commission oxpires:
"QFFICIAL

L.ynn M. Mayers
Notary Publie, Siaie SEHTEG...] wrdo LXK g
My Commrzamn Expires 10/28/03 etary Punlic

This instrumon! was propa

RUTHANNE H, 0ZARK-KUSS RETURN 10-
(Name) SEARS MOHTGAGE CORPDRATION

LINCOLNSHIRE. IL 60069 30C KNIGHTSSRIDGE PARKHAY
(agaress) SUITE 350
LINCOLNSHIRE . IL 60069
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LENDER'S & 58-58-29040

10-YEAR BALLOON RIDER
{Conditional Modi{ication & Extension of Loan Terms)

THIS 10-YEAR BALLOON RIDER (ihe "Ridoer") is made this 318§} day of KaY, 1830 and s
incorporated into and shall bo deamod to amend and supplemont the Morigage, Doed of Trust or Security Deod
(the “Security Instrument”) of the samo dale givon by the undarsigned (ihe “Borrowor” or “1") to sscuro the
Borrower’s Balloon Note (1the "Note') to  SEARS MORIGAGE CORPORATION, AN OHIO CORPORATION

{tho "Lender") of the same dato and
covoring the proporty described in the Socurily Instrumont and located mi:

713 BENT RIDGE,
ELGIN. [LLINGIS 80120
Proporty Address

The interest raia stated on the Nole is called the “Note Rata™. Ths date of the Nole is called the "Note Dsale”, |
undarstand the Lender msy transfer the Note, Security Insirument and this Rider. The Lender or snyons who
takes the 'vnie, the Socurity Instrument! and this Ridar by {ransler and who is entifled {o receive payvments

undor tha ['ele is cailod the "Note Holdos™,

ADDITIONA L COVENANTS: ln addiion to the covenants and agreemenis in the Nole and the Security
Instrument, the S cinwar and the Lendor {further covennn! and agroe as follows (notwithstanding anyibing to the

contrary contaiced.ir-ths Notlo or Security Instrument):
1. CONDITION/ L MODIFICATION AND EXTENSION OF LOAN TERMS

At \ho maturity Jawe of the Note and Spcurity Insirument {the “Msaiurity Dale”) | will have the option
to extend the Maturity Date I vhars and modily the Nole Rate 1o a market lovel adjusiable rate as doterminod
in mecardance with Seclion 3 bejov, il all the conditions provided in Section 2 below aro met (the "Conditional
Maodification and Extension Option"). T understand the Note Holder is under no obligation to rolinance or modify
the Note, or to exiend the Maturity Date, il those conditions nre nol mol; and that in such svent | will have to
repay the Note Irom my own resources o find a lender wiiling to jend me the money to ropay the Note.

2. CONDITIONAL REQUIREMEN'S

It 1 want to exercise the Conditionnl Modifiraiion and Exlonsion Option al malurily, cortain condiiions
must bo met as of the Maturily Dato. Those conditions ars: (1) ] must £til} be tha owner and occupant of the
properiy subject to the Security Instrument (the "Piupuriy™); (2) § must be current in my monthly payments
and CANNOT have been more than 30 days laie on a1y /0! the 12 scheduled payments immediatoly procoding
the Mnturity Date; {3} no lien ageinst the Property (exc(pt fer laxes and speciel assessments no! yot dus and
payable) other than the Securily [nstrument may exisl; (2 {.a_ Initial Modilied Note Rote, as dolined and
calculatad in Seciion 3 bulow, canncl be more than five percesn( {47} above the Note Rate; (5) [ must make a
writlen request 1o the Note Holler ms provided in Section § beirw; (6) | must pay to the Nole Holder a
non-refundable extonsion procossing fee equal! to ono-quarter ol one perr.i‘age point {D.25%) of the ouistanding
principal balance as of the Maturity Dato, unioss prohibited by afplicabla law; and {7} 1 must exocuio »
modification sgreement o oxtend the Maturity Dato and establish the Initir’ Modifind Nole Rale.

3. CALCULATING THE INITIAL MODIFIED NOTE RATE

The Initial Modilied Note Rate will be a rato of interest oqual io the poited Tears Morlgage Socuritins
Corporation required net yisld for a One Year Trassury Adjustable Raio Mortgage ‘vith & maturily of 30 yoars
for & 60 day mandatory dslivery, plus one-hall of ono percontage point {0.500%), roundra Yown o the nosrost
one-eighth of one percentage point (0.125%) (the “Initial Modifiod Note Rale"). The roquired nat yisid shall ba
the spplicable published nel yield in ellect on the dale that I notily the Note Holder in wriliug of my slecilon
to exercise the Conditionsl Modification and Extonsion Oplion. Ii this required net yicld canrot be dolermined
because Sears Morigage Securilios Corporation doos not have a posted net yield for 8 One’ Yosr Treasury
Adpustable Rate Mortgage with a maturity of 30 years, the Note Holder will dolarmine the iniuris\ rate by

uging comparable information.

} undergtand that the Initial Modiliod Note Ralo may chango on sach ane year snniverssry of the dsis the
modification is execuled. The Medifisd Nois Rate witl be based on an Index and calculaiod by adding the then
curron! Margin to the Current Indax and rounding the sum (o the nearcs! ono-oighth of one percent (0,125%),
The “Index" will be tho weekly average yioid on Unilod Slates Treasury securities adjusted to n constant
maturity of 1 yesr, ss made available by the Fedoral Reserve Board, The most racent Index (igure svailable, as
of the date 45 days belore each anniversary of tho modification, will bo calied the “Current Index". Tho
"Margin" will be tho number of percentage poinis thal will bo added lo tho Index to calculnio the inturast rate
at each adjustment. The margin that will apply 1o your loan, in the aven! you elect to exeroise tho extension,
will be disclosed to you within 60 days of the maturity date, in the Notice o Exisnsion Option,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Initial Modilied Note Rale »s calculated in Section 3 sbovo is not greater thon five percent
{5%) above tho Note Rate and 2]} other conditions roquirod in Section 2 abovo are satisfiod, the Nete Helder will
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determine the amount ol tho monthly paymont that will be suificleni to repay in full (s} the unpsid principal,
plus {b) accrusd but unpaid interest 1 will owe on the Maturily Date (assuming my menthly psymonts then aro
curreni, ne roguired under Seciion 2 above), over 30 yoears ai the laitisi Modified Note Rate in oqual monthly
peymenis. The result ol this celculation will bo the new amount of my principal and Interest payment overy
moath untii the lirst sdiusiment of the Modilied Noio Rate pursuant lo the Modification Agroemon! lo be
oxecuted at tha time the Conditional Modilication and Extension Option is exercised.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFTION

The Note Holder will nolify me at least 60 calondar days in advence el the Maturity Date and advise
me ol the principal and unpaid interesi due on the Maturily Date. The Note older will also provide mo with a
description of the hisforical perlormonce of the lndex and inform me of tho maximum interest rato and payment
which may be due under the Modified Noto Rete. The Noto Holdor alse will advise me that | may exorcive the
Conditional Modification and Extonsion Option if the conditions in Section 2 above are mot, The Noio Holder
will provide my payment record information, logether with the name, title ond address of the person
roprosenting the Note Holder that | must notily in ordor to exercise the Conditionu! Modification and Exionsion
Option. 1{ ¢ mest the conditions of Section 2 abovo, | may exercise the Conditional Modification and Extension
Ogption Uy =olilying the Note Holder no later than 48 calendar days prior to lho Maturity Date. Tho Note
Holder will ‘naiculsia tho Initial Modilied Note Rato in ococordance with Section 3 above. I will then have 30
calendar days (o provide the Note Holder with accoptable prool of my required ownarship, occupancy and
property lien sia’as, Belore the Mnturity Dale tho Note Holdar will advise ma of the now Inlorest rato (the
Initial Modified Nrle ale), new monthly payment amount and o date, time and place al which [ must appear to
sign any documonts revuired to comploete the required nolo modilication and Msturity Dats oxtension.

RY SIGNING BELOW, I »s the Borrower, azcopt and agreo to the lorme and covonania contnined in thia
10-Year Balloon Rider.

Coaf ) Locb 2o

{Witness) - p_AUL J. FE g(g JA. j Borrower
c e

}ajr. PAL )//
(Witness) _JGAHNE N, FECKD

(Senl)
Borrowsr

(Seal}
Borrowor

(Senl)
Borrower

802693873
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PLANNED UNIT DEVELOPMENT RIDER LeHDER'S ¢ -59-58-29040
THIS PLANNED UNIT DEVELOPMENT RIDER 13 made this 3181 dwy of MAY . 19 490
ang v ncorporated nio and shall be deomed 10 ATONI ANA Supplament 1ha Morigage, Deea of Trust or Socurity Daoa (the *Securny
NSIrUmenI*}of 1na sama date. gven by tha undersigned (the "Borrowsr)1o secure Borrowoer's Nole 10
SEARS MORIGAGE CORPORATION, AN OHID CORPORAT]ON (ihe “Leondor®)
o1 1he same dale and covering the Property descred i the Socurity insirumont and located st:
713 BENT RIDGE, ELGIN. IL 50120
[Proptrty Amluld
The Property mcludes. but 15 nOt Irnited to, a parcel of lang mMproved wilh 3 dweling, 1ogethor with othor such Darcels and cortain
COMMOon araas and factitms, ascescrived i THE DECLARATION

(1he “Declarmion=). Tho Propariy 1s apart of 3 planned unit devolopman! known as

Cobbler's Crossing
[Name of Pianned Lnit Development]

(the *PUD"). The Properly also ncluges Borrowaer's inter 651 i The homeowners associalion or eguivalent onlity owning or managing the
cormmon arpas and facitigs of the PUD (the *Ownars Association®) and the uses, bonel lis and proceeds of Rorrawor’s intorost,

PUD COVENANTS. In 3001100 10 1he covenants and apreamants made in the Security hstrumont, Borrowoer and Londar furiher
covenant and aree as follows:

A. PUD bl patiorm. Borrower srall parform all of Borrower's obligetions under the PUD's Constituent Documenis, Tha
~Constauent Doc-2aents” are 1he: (i} Deciaration: (i) arlicies ©f nEorporation, 1rust Strurasnl or amy ogquivalent document which
croates the Owner s AUSOCIATION: and Lill) any by - laws or othar rules or reputations of the Owners Assocstion, Bofrowaer shall prampily
£ay. when ou. all 0.8 >« as10SSMeNnts MPosed pursuant 10 the Constituent Documents,

B. Hezard Insur= e So tong as the Owners ASSOCItion mainiains, vwith 3 gerardlly accepled insurance carrior. 8 “masier” or
“blanket” policy INsuring Tw. Froparly which 15 satis(aciory to Lander and which provides insurance coversgo in the amounts, for 1he
periods. and 39ains1 the hazar ol Lezer requees, ncluding fire and hazards included wthin the 1erm “extendsd coverage.” then:

(i) Lender wanes lhe arcvision in Uniform Covenant 2 for the monthiy payment to Lender of one-iwolfth of 1he yoarly
premksm nstaltments {or hazard i« ance onthe Property: and

(i) Borrower’s obligalion unss: Uniform Covenant B 1o maintain hazard insurancs coverage on tho Proparly is deemed
satisT+0d 10 1he axtent Lhatl the requirge. Cr /67 ag8 is provided by the Owners Associsllon policy.

Borrowaor shall give Lender prompl 7.0lice of any lapse in requirec hazsrd insurance coverage providod by the masior or blankat
polcy.
n the avent of a disiribution of hazard inturanca procasds i lisu of res1oration or rapair followng a loss 10 the Proporty or 10
cormmon areas and faciities 0f the PLD. any proce sas. paysbie 10 Borrowaer are horeby assigned and shall ba paid 1o Londar, Lender shall
apply 1he procesds 10 the sums secuwrad by the Securil, Initnrnent, wilh any excess pakl 10 Borrowaer,

C. Public Llabllity Insurance. Borrower shall i1aie Zuch actions as may De rapsonabie 10 insure that 1he Owners Associstion
mantains a public liabdily nsurance policy acceptable 1 1or n, amount, and extent of ¢Ovorage 10 Lender,

D. Condemnwtion. The proceeds of any award10 clam (¢ ¢ daryages. direct or consequential, payable 10 Borrower n connection
with any concamnation or other 1akng of all or any part of the Proparty or of 1he common areas anv facliilies of the PUD, or for sny
conveyanca n lisu of condemnnation, are hereby assigned and shall oo /,akd to Lender. Such proceods shalt be applied by Lander 10 the
sumns secured by 1he Security instrument as provided in Uniform Covenzii £,

E.Lender's Prior Consent. Borrower shail not, axcepl afler rovi.e..c Lender and with Lendar's prior writton consani, aither
partihion or subdiide the Property or consent 1o:

() 1he abandorment or termination of the PUD, excep! TOr abanior nont of larmination required by law in the case of
substantial gesiruction by fire or other casualty or in the case of ataking by contnnalion or sminent domain;

(i) any amendment 10 any provision of the *Constituent Docurnents™ If the provision is for the sxpross bonol it of Lendor:

(i) 1ermination of professional managament 3nd 3ssumplion of self -manag wnen’ of 1he Cwners Association: or

{~) arry action which would have 1he affect of rendering the public liabiity irsiv aice coverape maintained by the Dwners
Assocalion unacceptable to t.ender.

F. Remedies. If Borrower does nol pay PUD gues and assessments whan dug, then Lencer rav pay tham. Any mMounts disbursed
Dy Lendar ungar 1his paragraph F shall become additional dabt of Borrower sesured by tha Secut ity instrument, Unless Borrower snd
Lenger agree o olher tarms of payment. these amounts shall bear interest fromthe date of disburson ant attha Note rate snd shall by
payable, with interast, upon notice fromLender 10 Borrower requesting payrment,

30269973

BY SIGNING BELOW, Borrower accepls and agroas 10 the 1erms and provisions contained in this PLUD Rider.

.. Seal)

-Botiower

PAUL M. FECKD. R. :/: 3
ol e b0 2k D T (Soa
/’

~Botrower

JOANNE M. FECKO

(Saal)
~Borrower

(Seal)
-Boriower

MULTISTATE PUD RIDER - singte Famity -~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3160 12/93
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